Key Information Document

Purpose

GAM

Investments

This document provides you with key information about this investment product. It is not marketing material. The information is required by law to help you
understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product

What is this product?

Type

The product is a unit of the sub-fund Luxury Brands Equity (the sub-fund)
of GAM Multistock (the “Umbrella Fund”), a “société d’investissement a
capital variable” (SICAV) and is authorised as an undertaking for
collective investment in transferable securities (UCITS) in accordance
with Part | of the Law of 17 December 2010 on undertakings for collective
investment (the “Law of 2010”).

Term

The Fund has no maturity date. The Fund could be closed under the
conditions set down in the current prospectus of the Fund.

Objectives
Investment Objective

The aim of the sub-fund ("Fund") is to achieve long-term capital growth.
For this purpose, the Fund invests worldwide in selected shares of
companies with established markets which offer products and services in
the luxury goods sector.

Investment Policy

The Fund invests at least 70% of its assets in companies in the luxury
goods sector. The Fund selects leading luxury goods providers with
outstanding brands and high-quality products which also strive constantly
to innovate.

Through the link between the Shanghai, Shenzhen and Hong Kong stock
exchanges (Shanghai-Hong Kong Stock Connect and Shenzhen-
Hong Kong Stock Connect), the Fund can invest directly in Chinese
A shares. In addition, investments in Chinese B and H shares can be built
up.

The Fund promotes environmental and/or social characteristics in
accordance with Article 8 of Regulation (EU) 2019/2088 (the “SFDR”), but
does not have a sustainable investment as its objective.

The Fund is actively managed with reference to the S&P Global Luxury
Index Net TR (the “benchmark index”) by virtue of the fact that it uses the
latter in the appropriate currency for performance comparison purposes.
However, the Benchmark is not used to define the portfolio composition
of the Fund or as performance target and the Fund may be wholly invested
in securities which are not constituents of the Benchmark.

Share Class Policy:

The Fund has several share classes. These may differ with regard to fees,
minimum investment, use of revenues and investor qualification.

Income is reinvested in the share class.
Processing of subscription and redemption orders

Investors may buy or sell the Fund on any bank working day in
Luxembourg.

Intended retail Investor

This Fund is aimed at retail and professional clients and eligible
counterparties, who are seeking capital accumulation across categories
and have a medium-term investment horizon. This Fund is aimed at
investors with basic knowledge or experience of financial products. The
investor is prepared to bear financial losses and does not require any
capital guarantees.

Depositary

The custodian is State Street Bank International GmbH, Luxembourg
Branch, 49, Avenue J.F. Kennedy, L-1855 Luxemburg.

Further Information

Please refer to the "Other relevant information" section below.

Unless otherwise defined in this document, all words and expressions
ﬂeflqed in the Fund's current prospectus shall have the same meaning
erein.
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What are the risks and what could | get in return?

Risk Indicator

Lower Risk Higher Risk money because of movements in the markets or because we are not able to
pay you.
We have classified this product as 4 out of 7, which is a medium risk class.
This rates the potential losses from future performance at a medium level,
1 2 3 4 5 6 7 and poor market conditions could impact our capacity to pay you.
The sub-fund is also exposed to material risks that are not included in

summary risk indicator: risks associated with investing in warrants, People's
Republic of China and Hong Kong stock exchange.

The risk indicator assumes you keep the product for This product does not include any protection from future market
5 years. performance so you could lose some or all of your investment.

The actual risk can vary significantly if you cash in at an early stage and you
may get back less.

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will lose

Performance Scenarios

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not
take into account your personal tax situation, which may also affect how much you get back.

What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be
accurately predicted.

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the product over the last
10 years. Markets could develop very differently in the future.

Minimum There is no minimum guaranteed return. You could lose some or all of your investment.
Stress What you might get back after costs EUR 3 660 EUR 2 790
Average return each year -63.40% -22.53%
What you might get back after costs EUR 7 420 EUR 8 340
Unfavourable
Average return each year -25.80% -3.57%
What you might get back after costs EUR 9 820 EUR 13 870
Moderate
Average return each year -1.80% 6.76%
What you might get back after costs EUR 13 940 EUR 20 230
Favourable
Average return each year 39.40% 15.13%

The stress scenario shows what you might get back in extreme market circumstances.

Unfavourable scenario: This type of scenario occurred for an investment between November 2021 and October 2025.
Moderate scenario:This type of scenario occurred for an investment between April 2018 and April 2023.

Favourable scenario: This type of scenario occurred for an investment between November 2016 and November 2021.

What happens if FundRock Management Company S.A. is unable to pay out?

The Management Company is responsible for administration and management of the Fund, and does not typically hold assets of the Fund (assets that can
be held by a depositary are, in line with applicable regulations, held with a depositary in its custody network). The Management Company, as the PRIIPs
manufacturer, has no obligation to pay out since the product design does not contemplate any such payment being made. However, investors may suffer
loss if the Fund or the depositary is unable to pay out. There is no compensation or guarantee scheme in place which may offset, all or any, of this loss.

What are the costs?

The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and how
they affect your investment.

Costs over Time

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how
long you hold the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and different
possible investment periods.

We have assumed:

- In the first year you would get back the amount that you invested (0 % annual return). For the other holding periods we have assumed the product performs
as shown in the moderate scenario

- EUR 10 000 is invested
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Total costs EUR 1 025 EUR 2 742

Annual cost impact (¥) 10.3% 3.9% each year

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period
your average return per year is projected to be 10.7 % before costs and 6.8 % after costs.

We may share part of the costs with the person selling you the product to cover the services they provide to you. They will inform you of the amount.
Composition of Costs

5.00% of the amount you pay in when entering this investment. This is the maximum
and in some cases you might pay less.

3.00% of your investment before it is paid out to you. This is the maximum and in some
cases you might pay less.

Entry costs Up to EUR 500

Exit costs Up to EUR 309

Management fees and other 2.05% of the value of your investment per year. This is an estimate based on actual EUR 205
administrative or operating costs costs over the last year.

0.11% of the value of your investment per year. This is an estimate of the costs
Transaction costs incurred when we buy and sell the underlying investments for the product. The actual EUR 11
amount will vary depending on how much we buy and sell.

Performance fees (*) There is no performance fee for this product. EURO

(*) For products with performance fees, the actual amount will vary depending on how well your investment performs. The aggregated cost estimation above
includes the average over the last 5 years.

How long should | hold it and can | take money out early?

Recommended holding period: 5 years

Recommendation: this fund may not be appropriate for investors who plan to withdraw their money within 5 years. You may buy or sell shares in the product,
without penalty, on any normal business day as further documented in the fund's documents. Please contact your broker, financial adviser or distributor for
infor;‘nation on any costs and charges relating to the sale of the shares. If you cash in at an early stage this might increase the risk of lower investment returns
or a loss.

How can | complain?

Complaints about the behaviour of the person who advised you on the product or sold it to you, should be addressed directly to that person. Complaints
about the product or the behaviour of the manufacturer of this product should be directed to the following address: Postal address: FundRock Management
Company S.A., Airport Center Building 5, Heienhaff, L-1736 Senningerberg, Grand Duchy of Luxembourg. E-mail: FRMC_qualitycare@fundrock.com
Website: https://www.fundrock.com/policies-and-compliance/complaints-policy/ In all cases, the complainant must clearly indicate his/her contact details
(name, address, phone number or email address) and provide a brief explanation of the claim.

Other relevant information

You can find further information about the Fund, as well as the prospectus (which includes a fund-specific annex containing SFDR-related information), this
document, the latest annual report, any subsequent semi-annual report and the latest unit price can be found at www.gam.com and www.fundinfo.com.

A paper copy of these documents is available free of charge upon request from FundRock Management Company S.A., Airport Center Building 5, Heienhaff,
L-1736 Senningerberg, Grand Duchy of Luxembourg. Unless changes become necessary in individual cases, this key information document is updated at
the latest every 12 months following the date on which it is first published.

You can find information related to the product past performance up to the last 10 years and to previous monthly performance scenario calculations at:
- https://docs.data2report.lu/documents/GAM/KID_PP/KID _annex PP_LU0329429897 en.pdf
- https://docs.data2report.lu/documents/GAM/KID_PS/KID _annex PS LU0329429897 en.pdf
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