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Additional Information for investors in Germany

Pursuant to Section 310 of the Capital Investment Code (KAGB),
the Federal Financial Supervisory Authority has been notified of
the intention to sell Shares in the Sub-Funds in the Federal Republic
of Germany.

The following information is aimed at investors who want to buy,
switch or sell Fund Shares in the Federal Republic of Germany and
explains the additional facilities that are available for this purpose.

FIL Investment Services GmbH is the German Distributor acting as
Representative for the General Distributor, FIL Distributors. FIL
Investment Services GmbH acquires neither possession nor
ownership of Funds or Shares from customers. Investors in
Germany are advised to purchase, sell and switch shares through

FIL Investment Services GmbH:
Fidelity Investment Services GmbH
Kastanienhéhe 1

D-61476 Kronberg im Taunus
Telephone: +49 (0) 6173 509 0
Fax: +49 (0) 6173 509 4199

The Fund ensures that it is able to remit payments to investors in
Germany and to redeem, transfer and switch Shares in Germany.
The Management Company, Registrar and Transfer Agent, FIL
Investment Management (Luxembourg) S.a.r.l, will redeem, transfer
and switch Shares and, through correspondent banks, make any
payments to Shareholders in Germany using the account details set
out in the application form. The account specified in the application
form must be in the name of the registered Shareholder.
Shareholders should refer to the Prospectus and relevant
application forms for details of the application, redemption, transfer
and switch procedures and how to make payments to them, or by
contacting FIL Investment Services GmbH.

The current Prospectus, the respective key investor information for
the Sub-Funds, the Articles of Association of the Fund (as amended)
and the latest annual and semi-annual reports are available free of
charge in paper form from FIL Investment Services GmbH, the
information agent in Germany. The following documents, as well as
a translation of the Luxembourg law of 17 December 2010, are also
available there for inspection free of charge on business days
during normal business hours:

Articles of Association of the Fund

Management Company Services Agreement
Custodian Agreement

Distributor Agreement

Investment Management Agreement

Service Agreement

Key Information Document

Financial reports

Paying Agent Agreement

Contract with the representative office in Hong Kong

The issue and redemption prices as well as the conversion prices
are also available there free of charge. A complete list of all
available Share classes is also available free of charge from FIL
Investment Services GmbH, the information agent in Germany.
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Other documents and information relating to the Fund and/or the
Sub-Funds that are required to be published under Luxembourg
law will be published in Germany on the website www.fidelity.de.
Pursuant to Section 298 (2) KAGB, investors in Germany are
informed in the following cases by means of investor letters and a
publication on the website www.fidelity.de:

Suspension of the redemption of Shares of a Sub-Fund,
Termination of the management of a Sub-Fund or its liquidation,

Amendments to the Articles of Association that are incompatible
with the previous investment principles, that affect essential
investor rights or that affect the remuneration and reimbursement
of expenses that can be taken from the Sub-Funds,

Merger of Sub-Funds in the form of merger information to be
prepared in accordance with Article 43 of Directive 2009/65/EC
and Conversion of a Sub-Fund into a Feeder Fund or change of a
Master Fund in the form of information to be prepared in
accordance with Article 64 of Directive 2009/65/EC.

Publication of Prices

The issue and redemption prices of the Fund’s Sub-Funds and
notifications of distributions and distribution-equivalent income are
published on the website www.fidelity.de. The issue and
redemption prices of all Share classes are available free of
charge from FIL Investment Services GmbH.

Note:

For the other Sub-Funds Fidelity Funds - Asia Equity || ESG Fund,
Fidelity Funds - Greater China Fund Il and no notification has been
made according to Section 310 KAGB and Shares of these Sub-
Funds may not be sold to investors within the scope of the Capital
Investment Code.

Taxation

The following information on taxation in Germany does not claim
to be complete. It merely summarises some general provisions of
current German tax law for the taxation of current income and
capital gains from Shares in the Sub-Funds set up by Fidelity Funds
(hereinafter “Company”). The information is of a general nature
only, relates to Shareholders with unlimited tax liability in Germany
and is based on the current interpretation of tax law. However, the
appropriate tax treatment of each Shareholder may depend on a
number of different factors. Furthermore, future changes in tax
legislation or the interpretation of the law by the tax authorities or
tax courts may affect the tax situation of the Shareholders
(including retrospectively). The following overview of taxation does
not constitute tax advice and, due to the complexity of German tax
law, cannot cover all tax consequences that may need to be
considered based on individual circumstances or other tax details.
Shareholders are therefore advised to consult a tax adviser in
order to clarify the individual tax implications of investing in Sub-
Funds of the Company in Germany and outside Germany.

Since 1 January, 2018, a so-called nondransparent system with
separate taxation at both levels, the Fund and the investor level, has
applied to domestic private investors with regard to investments in
investment funds. If an investment vehicle falls within the scope of




the Investment Tax Act (“InvStG”), the following tax consequences of
Chapter 2 of the InvStG apply to private investors, unless an
investment fund meets the extensive requirements specified in
Chapter 3 of the Act for classification as “special investment fund”.
In this case, the tax consequences at fund and investor level may
differ. For reasons of clarity, the statements in this Prospectus are
limited to the regulations for normal “Chapter 2 investment funds”
and their investors.

Fund-Level Taxation

Domestic and foreign investment funds in Germany are equally
partially subject to German corporation tax. They become taxable
with their German (“domestic”) income, which is finally mentioned
in the catalogue of Section 6 InvStG. This includes, in particular,
domestic investment income (e.g. dividends from domestic
corporations, profit shares from domestic issuers’ equity-like
participation rights or dividend compensation payments from
securities lending transactions with domestic shares), domestic
real estate income (e.g. income from the rental or profit from the
sale of domestic property) as well as other domestic income from
the catalogue of income with limited tax liability in Section 49 (1)
EStG. All other income of a Fund, e.g. the domestic income not
listed in Section 6 InvStG (in particular “normal” interest income,
gains on the sale of securities) as well as foreign income remain
tax-free at Fund level.

The German corporation tax on the aforementioned taxable items
is 15%. If the income is subject to German Withholding Tax (such
as German source dividends), this has a compensatory effect and
any solidarity surcharge that may be levied is already included
(i.e. including Withholding Tax and solidarity surcharge, there is a
total burden of 15%). In principle, the Fund does not have to submit
a tax return in this respect. In the case of domestic real estate
income, the tax is not levied by way of the Withholding Tax
deduction. Rather, in these cases, the Funds have to file a
corporation tax return in Germany and the tax is then levied as
part of the standard assessment procedure. In these cases, it is
15% plus a 5.5% solidarity surcharge thereon (i.e. 15.825%).

If certain tax-privileged investors are invested in a Fund, this can
result in the Fund’s German tax burden on domestic taxable
income being eliminated in whole or in part. To this end, some
administratively complex discharge procedures are involved, each
of which is subject to different requirements.

Investor-Level Taxation

In principle, private investors are subject to the Final Flat
Withholding Tax (“Abgeltungsstever”) on their taxable Fund
income (the so-called “investment income”), while business
investors (e.g. Sole traders, partnerships and their partners,
corporations) must state the investment income in their tax return
and subject it to taxation at their personal tax rate as part of the
standard assessment process.

In detail, the following facts represent taxable investment income
at the investor level:

e  Distributions actually paid or credited by a Fund
(including Withholding Tax imposed thereon),

e  Capital gains realized upon disposal of Fund Shares,
whereby the amounts of the lump-sum minimum tax basis
already taxed (see below) are deducted to avoid double
taxation, as well as

e Lump-sum minimum tox base (“LMTB”, in German
“Vorabpauschale”).

The LMTB is a notional taxable amount which is meant to represent
a minimum taxable income at investor level in a situation where

Fidelity Funds | October 2025 Germany Prospectus Supplement

cash distributions of a fund during a Calendar Year are lower than
a minimum profit yield (the so-called “basic income”, in German
“Basisertrag”). This basic income is derived from a base interest
rate, which is derived annually by the Bundesbank from the long-
term achievable return on public bonds and published by the
Federal Ministry of Finance. In order to consider underlying fund
cost also in the notional LMTB, 70% of the base interest rate is
multiplied by the redemption price of the Fund Share at the
beginning of the calendar year resulting in the amount of “basic
income”, which the legislator aims to at least tax- and which is
therefore compared to the amount of cash distributions paid in the
Calendar Year. The difference between the basic income on the
one hand and the lower cash distributions paid on the other hand
constitutes the taxable LMTB. It should also be noted that as part
of the calculation the basic income is limited to the increase in
value of the Share price in the calendar year (plus distributions
made and thus price-reducing). The LMTB is deemed to have been
paid on the first working day of the following calendar year and
therefore only taxable in this following year.

To compensate for the previous tax burden at Fund level (e.g. 15%
German corporation tax on domestic dividends or local WHT
deduction in the source country on foreign dividends), the
legislator has introduced flat-rate “partial tax relief”, within the
framework of which, depending on the investor and Fund category,
the distributions, the LMTB as well as the capital gains realized
upon disposal of Fund Shares are tax-exempt. In the case of a so-
called “equity fund” this partial tax relief for private investors is 30%
or for investments in a so-called “mixed fund” 15% (investors
subject to corporation tax: for investments in “equity funds” 80% or
for investments in “mixed funds” 40%). The classification as “equity
fund” or “mixed fund” is based on an independent tax law
definition in Section 2 InvStG, the content of which is not congruent
with common supervisory fund categories: For funds that can be
classified neither as equity funds nor as mixed funds, no partial
equity exemption applies and the investor’s investment income is
fully taxable. However, as part of the standard tax assessment
process, investors themselves have the opportunity to prove that
the investment fund actually exceeded the investment limits
throughout the entire financial year. The attached list, updated
regularly, contains the sub-funds of Fidelity Funds that meet the
requirements for classification as Equity or Mixed Fund.

Finally, we would like to expressly point out again that the
statements reflect the current status of the legal regulations
mentioned as of July, 2024. Future changes in tax legislation or the
interpretation of laws by the tax authorities or tax courts may affect
the tax situation of Shareholders. Shareholders are therefore
recommended to consult a tax advisor if in doubt.

List of funds qualifying as “Equity fund” or “Mixed
fund” for German tax purposes

Please see here below the list of sub-funds of the SICAV (Fidelity Funds)
which are eligible under the German Investment Tax Act (GITA).

In order to meet the ongoing minimum investments in “equity
participations” for classification as “Equity Fund” or “Mixed Fund”
according to German Investment Tax regulations, sub-funds may
have sufficient exposure to equity participations, amongst others,
via underlying Investment Funds. Such sub-funds also consider the
actual equity participation ratio published by such underlying
Investment Funds on each valuation day in order to maintain their
own equity participation ratio as Equity Fund/Mixed Fund.



Name of sub-fund of Fidelity Funds SICAV

Qualification under the German
Investment Tax Act 2018

1. Absolute Return Global Equity Fund an equity fund (Aktienfonds)
2. FIRST All Country World Fund an equity fund (Aktienfonds)
3. Global Dividend Fund an equity fund (Aktienfonds)
4. Global Equity Income Fund an equity fund (Aktienfonds)
5. Global Financial Services Fund an equity fund (Aktienfonds)
6. Global Focus Fund an equity fund (Aktienfonds)
7. Global Industrials Fund an equity fund (Aktienfonds)
8. Global Technology Fund an equity fund (Aktienfonds)
9. Global Thematic Opportunities Fund an equity fund (Aktienfonds)
10. | Institutional Global Focus Fund an equity fund (Aktienfonds)
11. | Japan Equity ESG Fund an equity fund (Aktienfonds)
12. | Global Consumer Brands Fund an equity fund (Aktienfonds)
13. | Climate Solutions Fund an equity fund (Aktienfonds)
14. | Global Demographics Fund an equity fund (Aktienfonds)
15. | Future Connectivity Fund an equity fund (Aktienfonds)
16. | Global Dividend Plus Fund an equity fund (Aktienfonds)
17. | Global Equity Income ESG Fund an equity fund (Aktienfonds)
18. | Global Healthcare Fund an equity fund (Aktienfonds)
19. | Water & Waste Fund an equity fund (Aktienfonds)
20. | World Fund an equity fund (Aktienfonds)
21. | America Fund an equity fund (Aktienfonds)
22. | American Growth Fund an equity fund (Aktienfonds)
23. | Sustainable US Equity Fund an equity fund (Aktienfonds)
24. | European Dividend Fund an equity fund (Aktienfonds)
25. | European Dynamic Growth Fund an equity fund (Aktienfonds
26. | European Growth Fund an equity fund (Aktienfonds)
27. | European Larger Companies Fund an equity fund (Aktienfond)
28. | Sustainable Global Equity Fund an equity fund (Aktienfonds)
29. | Euro 50 Index Fund an equity fund (Aktienfonds)
30. | European Smaller Companies Fund an equity fund (Aktienfonds)
31. | Germany Fund an equity fund (Aktienfonds)
32. | Iberia Fund an equity fund (Aktienfonds)
33. | Italy Fund an equity fund (Aktienfonds)
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Name of sub-fund of Fidelity Funds SICAV

Qualification under the German
Investment Tax Act 2018

34. | Asia Equity ESG Fund an equity fund (Aktienfonds)
35 Nordic Fund an equity fund (Aktienfonds)
36. | European Dividend Plus Fund an equity fund (Aktienfonds)
37. | Europe Equity ESG Fund an equity fund (Aktienfonds)
38. | Sustainable Eurozone Equity Fund an equity fund (Aktienfonds)
39. | European Smaller Companies ESG Fund an equity fund (Aktienfonds)
40. | Switzerland Fund an equity fund (Aktienfonds)
41. | UK Special Situations Fund an equity fund (Aktienfonds)
42. | ASEAN Fund an equity fund (Aktienfonds)
43. | Australian Diversified Equity Fund an equity fund (Aktienfonds)
44. | Asia Pacific Dividend Fund an equity fund (Aktienfonds)
45. | Asia Pacific Opportunities Fund an equity fund (Aktienfonds)
46. | Asian Smaller Companies Fund an equity fund (Aktienfonds)
47. | Asian Special Situations Fund an equity fund (Aktienfonds)
48. | Japan Growth Fund an equity fund (Aktienfonds)
49. | Japan Value Fund an equity fund (Aktienfonds)
50. | Pacific Fund an equity fund (Aktienfonds)
51. | China Consumer Fund an equity fund (Aktienfonds)
52. | China Focus Fund an equity fund (Aktienfonds)
53. | China Innovation Fund an equity fund (Aktienfonds)
54. | Greater China Fund an equity fund (Aktienfonds)
55. | Emerging Asia Fund an equity fund (Aktienfonds)
56. | Emerging Europe, Middle East and Africa Fund an equity fund (Aktienfonds)
57. | Emerging Markets Fund an equity fund (Aktienfonds)
58. | Institutional Emerging Markets Equity Fund an equity fund (Aktienfonds)
59. | India Focus Fund an equity fund (Aktienfonds)
60. | Indonesia Fund an equity fund (Aktienfonds)
61. | Latin America Fund an equity fund (Aktienfonds)
62. | Emerging Markets Ex China Fund an equity fund (Aktienfonds)
63. | Emerging Markets Equity ESG Fund an equity fund (Aktienfonds)
64. | Thailand Fund an equity fund (Aktienfonds)
65. | Fidelity Institutional Target™ 2030 (Euro) Fund an equity fund (Aktienfonds)
66. | Fidelity Institutional Target™ 2035 (Euro) Fund an equity fund (Aktienfonds)
67. | Fidelity Institutional Target™ 2040 (Euro) Fund an equity fund (Aktienfonds)
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Name of sub-fund of Fidelity Funds SICAV

Qualification under the German
Investment Tax Act 2018

68. | Fidelity Institutional Target™ 2045 (Euro) Fund an equity fund (Aktienfonds)
69. | Fidelity Institutional Target™ 2050 (Euro) Fund an equity fund (Aktienfonds)
70. | Fidelity Institutional Target™ 2055 (Euro) Fund an equity fund (Aktienfonds)
71. | Fidelity Institutional Target™ 2060 (Euro) Fund an equity fund (Aktienfonds)
72. | Fidelity Target™ 2030 Fund a mixed fund (Mischfonds)

73 | Fidelity Target™ 2035 Fund an equity fund (Aktienfonds)
74. | Fidelity Target™ 2040 Fund an equity fund (Aktienfonds)
75. | Fidelity Target™ 2045 Fund an equity fund (Aktienfonds)
76. | Fidelity Target™ 2050 Fund an equity fund (Aktienfonds)
77. | Fidelity Target™ 2055 Fund an equity fund (Aktienfonds)
78. | Fidelity Target™ 2060 Fund an equity fund (Aktienfonds)

Fidelity Funds | October 2025 Germany Prospectus Supplement

H Ficelity




Contents

A Word to Potential Investors 4 Pacific Fund 54
Asia Equity ESG Fund 55
Fund Descriptions 5 Asia Equity Il ESG Fund 56
EQUITIES 7 Japan Equity ESG Fund 57
GLOBAL EQUITY 7 CHINA EQUITY 58
Absolute Return Global Equity Fund 7 China Consumer Fund 58
FIRST All Country World Fund 8 China Focus Fund 59
Global Dividend Fund 9 China Innovation Fund 60
Global Equity Income Fund 10 Greater China Fund 61
Global Financial Services Fund 11 Greater China Fund Il 62
Global Focus Fund 12 EMERGING MARKET EQUITY 63
Global Industrials Fund 13 Emerging Asia Fund 63
Global Technology Fund 14 Emerging Europe, Middle East and Africa Fund 64
Global Thematic Opportunities Fund 15 Emerging Markets Fund 65
Institutional Global Focus Fund 16 Institutional Emerging Markets Equity Fund 66
Global Consumer Brands Fund 17 India Focus Fund 67
Climate Solutions Fund 18 Indonesia Fund 68
Global Demographics Fund 19 Latin America Fund 69
Future Connectivity Fund 20 Emerging Markets Ex China Fund 70
Global Dividend Plus Fund 2 Emerging Markets Equity ESG Fund 71
Sustainable Global Equity Fund 22 Thailand Fund 72
Global Equity Income ESG Fund 23
Global Healthcare Fund 24 BONDS 73
Water & Waste Fund 25 GLOBAL BONDS 75
World Fund 26 Absolute Return Global Fixed Income Fund 73
US EQUITY 27 Flexible Bond Fund 75
America Fund 97 Global Bond Fund 77
American Growth Fund 28 Global Corp.orote Bond Fund 78
Sustainable US Equity Fund 29 Clobal H'ybr|d's Bond Fund 7
Global High Yield Fund 80
EUROPEAN EQUITY 30 Global Income Fund 81
European Dividend Fund %0 Global Inflation-linked Bond Fund 82
Furopean Dynamic Growth Fund 51 Global Short Duration Income Fund 84
European Growth Fund ) 52 Climate Transition Bond Fund 85
European Larger Companies Fund 33 US BOND 86
Euro 50 Index Fund 34 .
European Smaller Companies Fund 35 Strategic Bond Fund 8
Germany Fund 36 us D?Ilor Pond Fund 88
Iberia Fund 37 US High Yield Fund 89
ltaly Fund 38 EURO BOND 90
Nordic Fund 29 Euro Bond Fund 90
European Dividend Plus Fund 40 Euro Corporate Bond Fund 91
Europe Equity ESG Fund 41 European High Yield Fund 92
Sustainable Eurozone Equity Fund 42 Euro Short Term Bond Fund 95
European Smaller Companies ESG Fund 43 Structured Credit Income Fund 94
Switzerland Fund 44 ASIA/PACIFIC BOND 96
UK Special Situations Fund 45 Asian Bond Fund 96
ASIA/PACIFIC EQUITY 46 Asian High Yield Fund 97
ASEAN Fund 46 Asia Pacific Strategic Income Fund 98
Australian Diversified Equity Fund 47 Asia Pacific Bond ESG Fund 79
Asia Pacific Dividend Fund 48 China High Yield Fund 101
Asia Pacific Opportunities Fund 49 China RMB Bond Fund 102
Asian Smaller Companies Fund 50 EMERGING MARKET BOND 103
Asian Special Situations Fund 51 Emerging Market Corporate Debt Fund 103
Japan Growth Fund 52 Emerging Market Debt Fund 104

Japan Value Fund 53 Emerging Market Local Currency Debt Fund 105


file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843604
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843605
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843626
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843630
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843647
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843660
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843666
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843677
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843678
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843689
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843693
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843699
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843706

Emerging Market Total Return Debt Fund 106 Fidelity Target™ 2025 Fund 134

MULTI ASSET 108 Fidelity Target™ 2030 Fund 135
MULT! ASSET INCOME 108 F?delity Target™ 2035 Fund 136
Asia Pacific Multi Asset Growth & Income Fund 108 E:j:::z IZEZS: ;g:g ::3 133
European Multi Asset Income Fund 109 Fidelity Target™ 2050 Fund 142
Global Multi Asset Growth & Income Fund 110 Fidelity Target™ 2085 Fund 144
Global Multi Asset Income Fund 111 Fidelity Target™ 2060 Fund 145
Multi Asset Income ESG Fund 112
Global Multiple Opportunities Fund 114 MONEY MARKET FUNDS 146
MULTI ASSET FLEXIBLE 116 Euro Cash Fund 146
Global Multi Asset Defensive Fund 116 US Dollar Cash Fund 147
Absolute Return Multi Strategy Fund 118 Sustainable Investing and ESG Integration 148
Global Multi Asset Dynamic Fund 120 Mauritian subsidiary 152
Multi Asset Dynamic Inflation Fund 121
TARGET DATE FUNDS 123 Benchmark Policies 152
Fidelity Institutional Target™ 2020 (Euro) Fund 123 Credit Policies 153
Fidelity Institutional Target™ 2025 (Euro) Fund 124 Risk Descriptions 154
Fidelity Institutional Target™ 2030 (Euro) Fund 125 General Investment Powers and Restrictions 160
Fidelity Institutional Target™ 2035 (Euro) Fund 126
Fidelity Institutional Target™ 2040 (Euro) Fund 127 Investing in the Funds 174
Fidelity Institutional Target™ 2045 (Euro) Fund 128 Management and Governance 188
Fidelity Institutional Target™ 2050 (Euro) Fund 129 The SICAV 188
Fidelity Institutional Target™ 2055 (Euro) Fund 130
Fidelity Institutional Target™ 2060 (Euro) Fund 131 The Management Company 190

Fidelity Target™ 2020 (Euro) Fund 132 Sustainability Annexes
Fidelity Target™ 2020 Fund 133


file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843711
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843712
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843719
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843724
file://///e-fs02/ELS-L/PRODUCTION/ULG/ULG_UK/LIVE/WORD/DTP/Fidelity/2025-065235-1/PROD/FF_Full_Eng_1025_V04_bl.docx%23_Toc208843744

4

A Word to Potential Investors

All investments involve risk

With these funds, as with most investments, future performance
may differ from past performance. There is no guarantee that
any fund will meet its objectives or achieve any particular level
of performance.

Fund investments are not bank deposits. The value of your
investment can go up and down, and you could lose some or
all of your invested money. Levels of income could also go up
or down (as a rate or in absolute terms). No fund in this
prospectus is intended as a complete investment plan, nor are
all funds appropriate for all investors.

Before investing in any fund, you should understand its risks,
costs and terms of investment, and how well these
characteristics align with your own financial circumstances and
risk tolerance.

As a potential investor, it is your responsibility to know and
follow all applicable laws and regulations, including any
foreign exchange restrictions, and to be aware of potential tax
consequences (for which the SICAV will under no circumstances
be responsible for). We recommend that you consult an
investment adviser, legal adviser and tax adviser before
investing. Nothing in this document should be considered
professional advice of any type.

Any difference among fund security currencies, fund base or
share class currencies, and your home currency may expose
you to currency risk. If your home currency is different from your
share class currency, the performance you experience as an
investor could be very different from that of the share class.

Who can invest in these funds

Distributing this prospectus, offering these shares for sale, or
investing in these shares is legal only where the shares are
registered for public sale or where sale is not prohibited by
local law or regulation. Neither this prospectus nor any other
document relating to the SICAV is an offer or solicitation in any
jurisdiction, or to any investor, where not legally permitted or
where the person making the offer or solicitation is not
qualified to do so.

Neither these shares nor the SICAV are registered with the US
Securities and Exchange Commission or any other US entity,
federal or otherwise, or in any provincial or territorial jurisdiction in
Canada. Therefore, unless the Management Company is satisfied
that it would not constitute a violation of US or respectively
Canadian securities laws, these shares are not sold in the USA or
in Canada respectively and are not available to, or for the benefit
of, US persons or Canadian residents respectively.

For more information on restrictions on share ownership,
contact us (see below).

TO CONTACT US
FIL INVESTMENT MANAGEMENT (LUXEMBOURG) S.a r.l.

2a Rue Albert Borschette, BP 2174
L-1246 Luxembourg

fidelityinternational.com
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Which information to rely on

In deciding whether or not to invest in a fund, you should look
at (and read completely) the most recent prospectus, as well
as the relevant Key Investor Information Documents (KIDs) and
the most recent financial report(s), all of which are considered
part of the prospectus. All of these documents are available
online at fidelityinternational.com. By subscribing for shares
in any of these funds, you are considered to accept the terms
described in these documents.

Together, all these documents contain the only approved
information about the funds and the SICAV. Anyone who offers
any other information or representation, or who makes
investment decisions based on the same, does so without
authority and at their sole risk. Information in this prospectus,
or any document about the SICAV or funds, may have changed
since the publication date. In case of any inconsistency in
translations of this prospectus, the articles of incorporation or
the financial reports, other than differences arising through the
need to comply with local regulations or directives, the English
version will prevail, unless the Management Company or the
depositary decide otherwise.


http://www.fidelityinternational.com/
http://www.fidelityinternational.com/
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Fund Descriptions

All of the funds described in this prospectus are part of the
SICAV, which functions as an umbrella structure for them. The
SICAV exists to offer investors access to professional investment
management through a range of funds, each taking its own
investment approach while offering high liquidity of fund shares
and practicing sound risk diversification.

By law, each fund is permitted to invest as described in
“General Investment Powers and Restrictions”, and equally is
required to comply with the restrictions stated in that same
section.

However, each fund also has its own investment policy, which
is generally narrower than what is permitted by law. To a
limited extent, a fund may use investments and techniques not
described in its investment policy so long as it is consistent with
law and regulation, and with the portfolio’s investment
objective.

Each fund may also temporarily depart from its investment
policy to address wunusual market conditions or large
unpredictable event. Descriptions of the specific investment
objectives, main investments, and other key characteristics of
each fund begin on the next page.

The Management Company has overall responsibility for the
SICAV's business operations and its investment activities,
including the investment activities of all of the funds. The
Management Company may delegate some of its functions to
various service providers, such as investment management,
distribution and central administration. The management
company retains supervisory approval and control over its
delegates.

More information about the SICAV, the management company
and the service providers appear in the final section of this
prospectus, “Management and Governance”.

For information on fees and expenses you may have to pay in
connection with your investment, consult the following:

® Maximum fees for buying, exchanging, and selling most
shares: this section.

® Annual fees deducted from your investment: this section.

® Recent actual expenses: the applicable KID or the SICAV's
most recent shareholder report.

® Fees for currency conversions, bank transactions, and
investment advice: your financial advisor, the transfer agent,
the distributor, or other service providers, as applicable.
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TERMS WITH SPECIFIC MEANINGS
The terms below have the following meanings in this prospectus.
2010 Law The Luxembourg law of December 17, 2010 on Undertakings for
Collective Investment, as amended.
the articles means the Articles of Incorporation of the SICAV.
article 8 product In SFDR, a fund that promotes environmental and/or social
characteristics.
article 9 product In SFDR, a fund that has sustainable investing as its objective.
assets in the context of fund assets, means a fund'’s total net assets.
base currency The currency in which a fund does the accounting for its fund
and maintains its primary NAV.
below investment grade (high yield) securities shall mean securities with a
rating of BB+ or less from Standard & Poor’s or equivalent rating from an
internationally recognised rating agency (in case of divergent ratings, the worst
of the best two credit ratings applies, unless otherwise specified).
the Board The Board of Directors of the SICAV.
bond Any type of debt or debtrelated security.
business day A day on which the banks in the relevant jurisdiction are normally
open for business.
Climate Transition Benchmark exclusions Exclusions applied by funds in respect
of Climate Transition Benchmarks as set out in article 12(1)(a) to (c) of
Commission Delegated Regulation (EU) 2020/1818 of 17 July 2020.
Connected Person ‘Connected Person’ of any investment adviser, Investment
Manager, depositary or any Distributor means:
a) any person beneficially owning, directly or indirectly, 20% or more of the
ordinary share capital of that company or able to exercise, directly or indirectly,
20% or more of the total votes in that company;
b) any person controlled by a person who meets one or both of the
requirements set out in a) above;
c) any company 20% or more of whose ordinary share capital is beneficially
owned, directly or indirectly, by any investment adviser, Investment