Columbia Threadneedle Investment Funds (UK) ICVC

Singapore Selling Restriction
The offer or invitation of the shares of the sub-funds (the “Sub-Funds”) of Columbia Threadneedle Investment Funds (UK) ICVC (the “Company”) listed in the Annex
(the “Shares”), which is the subject of this Information Memorandum, does not relate to a collective investment scheme which is authorised under Section 286 of the
Securities and Futures Act, Chapter 289 of Singapore, as amended or modified (the “SFA”) or recognised under Section 287 of the SFA. The Sub-Funds are not
authorised or recognised by the Monetary Authority of Singapore (the “MAS”) and the Shares are not allowed to be offered to the retail public.

This Information Memorandum and any other document or material issued in connection with the offer or sale of the Sub-Funds is not a prospectus as defined in the
SFA. Accordingly, statutory liability under the SFA in relation to the content of prospectuses does not apply. You should consider carefully whether the investment is
suitable for you.

This Information Memorandum has not been registered as a prospectus with the MAS. Accordingly, this Information Memorandum and any other document or
material in connection with the offer or sale, or invitation for subscription or purchase, of Shares (as described above) may not be circulated or distributed, nor may
Shares be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than:

(i) to an institutional investor (as defined in the SFA) under Section 304 of the SFA;

(i) toarelevant person (as defined in Section 305(5) of the SFA) pursuant to Section 305(1), or any person pursuant to Section 305(2), and in accordance with
the conditions specified in Section 305, of the SFA, and where applicable, the conditions specified in Regulation 3 of the Securities and Futures (Classes of
Investors) Regulations 2018; or

(i) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA.
Where Shares are subscribed or purchased under Section 305 of the SFA by a relevant person which is:

(@)  acorporation (which is not an accredited investor (as defined in the SFA)) the sole business of which is to hold investments and the entire share capital of
which is owned by one or more individuals, each of whom is an accredited investor; or

(b)  atrust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each beneficiary of the trust is an individual who is an
accredited investor,

securities (as defined in Section 2(1) of the SFA) of that corporation or the beneficiaries’ rights and interest (howsoever described) in that trust shall not be
transferred within six months after that corporation or that trust has acquired the Shares pursuant to an offer made under Section 305 of the SFA except:

(1) toaninstitutional investor or to a relevant person, or to any person arising from an offer referred to in Section 275(1A) or Section 305A(3)(i)(B) of the SFA,
(2)  where no consideration is or will be given for the transfer;
(3)  where the transfer is by operation of law;
(4)  as specified in Section 305A(5) of the SFA; or
(6)  as specified in Regulation 36A of the Securities and Futures (Offers of Investments) (Collective Investment Schemes) Regulations 2005 of Singapore.
The Shares are capital markets products other than prescribed capital markets products (as defined in the Securities and Futures (Capital Markets Products)
Regulations 2018) and Specified Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16:
Notice on Recommendations on Investment Products).
Important Information
1. The Sub-Funds are regulated by the FCA in accordance with the FCA Rules in England and Wales as amended from time to time.
2. The business address of the Company is Columbia Threadneedle Investments, Cannon Place, 78 Cannon Street, London EC4N 6AG.

3. The Investment Manager is incorporated in England and Wales.

4, The Depositary is incorporated in England and Wales and is authorised by the Prudential Regulatory Authority and regulated by the FCA and the Prudential
Regulatory Authority.

5. The contact details of the FCA are as follows:

Financial Conduct Authority
12 Endeavour Square
London E20 1IN

Tel: +44 (0)20 7066 1000

6. The contact details of the Prudential Regulatory Authority are as follows:

Prudential Regulatory Authority
20 Moorgate

London EC2R 6DA

Tel: +44 (0)20 3461 4444
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7. Information on the past performance of the Sub-Funds and the accounts of the Sub-Funds may be obtained from Threadneedle Investments Singapore
(Pte.) Limited.

8. Columbia Threadneedle Investments operates a strict Treating Customers Fairly policy and as such, side letters with the Sub-Funds would not be
negotiated with any clients investing in the Sub-Funds.

9. The Company’s Prospectus sets out all conditions, limits and gating structures for the redemption of Shares as well as all  fees and charges payable by
the investors and by the Sub-Funds and that there are no other provisions relating to the same which have not already been disclosed in the Company’s
Prospectus.
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ANNEX - LIST OF RESTRICTED SCHEMES

1. Columbia Threadneedle Investment Funds (UK) ICVC - CT UK Equity Income Fund
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Important: If you are in any doubt
about the contents of this
Prospectus you should consult
your financial adviser.

Threadneedle Investment Services Limited, the Authorised
Corporate Director of the Company (the ‘ACD’), is the person
responsible for the information contained in this Prospectus. To
the best of its knowledge and belief (having taken reasonable
care to ensure that such is the case) the information contained
herein does not contain any untrue or misleading statement or

omit any matters required by the FCA Rules to be included in it.

Threadneedle Investment Services Limited accepts
responsibility accordingly.

Prospectus of Columbia
Threadneedle Investment Funds
(UK) ICVC

(An open-ended investment company with variable capital
incorporated with limited liability and registered in England and
Wales under registered number IC000002.)

This document constitutes the Prospectus for Columbia
Threadneedle Investment Funds (UK) ICVC, which has been
prepared in accordance with the FCA Rules. The Company is
also subject to the OEIC Regulations. The Instrument of
Incorporation of the Company is registered with the FCA. The
FCA product reference number for the Company is 183487.

This Prospectus is dated and is valid as at 1 November 2025
and replaces any previous Prospectuses issued by the
Company.

Copies of this Prospectus have been sent to the FCA and
the Depositary.

No person has been authorised by the Company or the ACD to
give any information or to make any representations in
connection with the offering of Shares other than those
contained in the Prospectus and, if given or made, such
information or representations must not be relied on as having
been made by the Company or the ACD. The delivery of this
Prospectus or the issue of Shares shall not, under any
circumstances, create any implication that the affairs of the
Company have not changed since the date hereof.

The distribution of this Prospectus and the offering of Shares in
certain jurisdictions may be restricted by law. Persons into
whose possession this Prospectus comes are required by the
Company and the ACD to inform themselves about and to
observe any such restrictions. This Prospectus does not
constitute an offer or solicitation by anyone in any jurisdiction in
which such offer or solicitation is not authorised or to any
person to whom it is unlawful to make such offer or solicitation.

Potential investors should not treat the contents of this
Prospectus as advice relating to legal, taxation, investment or
any other matters and are recommended to consult their own
professional advisers concerning the acquisition, holding or
disposal of Shares.

The provisions of the Company’s Instrument of Incorporation
are binding on each of its Shareholders (who are taken to have
notice of them).

This Prospectus has been approved for the purpose of section
21 of the Financial Services and Markets Act 2000 (the ‘Act’) by
the directors of the Company (the ‘Directors’).

This Prospectus is based on information, law and practice at
the date hereof. The Company shall not be bound by an out of
date Prospectus when it has issued a new Prospectus or
addendum and investors should check with the ACD that this is
the most recently published Prospectus.

Copies of this Prospectus can be provided in large print or on
computer disk upon request.

Shares in the Company are not available for offer or sale in any
state in the United States, or to persons (including companies,
partnerships, trusts or other entities) who are ‘US Persons’ nor
may Shares be owned or otherwise held by such persons.
Accordingly, this Prospectus may not be distributed in the
United States or to a US Person. The ACD reserves the right to
give notice to any Shareholder that is or that subsequently
becomes incorporated in the United States or to a US Person
to (i) transfer the Shares to a person that is not a US Person or
(i) request a redemption or cancellation of the Shares and the
ACD may redeem or cancel the Shares if the Shareholder fails
to make such transfer or request within 30 days of that notice
provided by the ACD.
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Definitions

‘Accumulation Shares’ means Gross Paying Shares (of
whatever Class) in Funds of the Company as may be in issue
from time to time in respect of which income allocated thereto
is credited periodically to capital pursuant to the FCA Rules.

‘ACD’ means Threadneedle Investment Services Limited, the
authorised corporate director of the Company.

‘Approved Bank’ means one of certain institutions as defined in
the glossary to the FCA Handbook.

‘Base Currency‘ means Pounds Sterling and is the currency in
which the accounts of the Company are to be prepared.

‘China—Hong Kong Stock Connect Programme’ means the
Shanghai-Hong Kong and Shenzhen-Hong Kong Stock
Connect Programmes, and other similar regulated securities
trading and clearing linked Programmes which may be
approved by the relevant authorities from time to time.

‘Class’ or ‘Classes’ means in relation to Shares, means
(according to the context) all of the Shares related to a single
Fund or a particular class or classes of Share related to a
single Fund.

‘Class L' means Shares that are available at the ACD’s
discretion to investors in the CT American Smaller Companies
Fund (US), CT European Fund, CT Japan Fund, CT Strategic
Bond Fund, CT UK Fund and CT UK Equity Income Fund.

‘Class N’ means Shares that are available at the ACD’s
discretion to eligible distributors that have entered into separate
fee arrangements with their clients.

‘Class P’ means Shares that are available at the ACD’s
discretion to investors in the CT UK Fund.

‘Class X' means Shares that have been designed to
accommodate an alternative charging structure whereby
instead of an annual management fee charge to the Fund, the
investor is invoiced directly by the ACD as set out in the
agreement between the ACD and each Eligible Shareholder.

‘Class Z' means Shares that are available at the ACD’s
discretion to eligible distributors that have entered into separate
fee arrangements with their clients.

‘COLL’ means the appropriate chapter or rule in the FCA
Rules.

‘COLL Sourcebook” or ‘COLL’ means the Collective Investment
Schemes Sourcebook issued by the FCA as amended from
time to time.

‘Commitment Approach’ means a method for calculating
leverage which takes into account the exposure of the Fund to
derivative instruments with the exclusion of derivative
instruments which are used for reducing risk (i.e. derivative
instruments used for hedging and netting purposes).

‘Company’ means Columbia Threadneedle Investment Funds
(UK) ICVC.

“Company Board” means the INEDs and the ACD, being the
directors of the Company Board appointed from time to time.

‘Conversion’ means the conversion of Shares in one Class in a
Fund to Shares of another Class in the same Fund and
‘Convert’ shall be construed accordingly.

‘Dealing Day’ means Monday to Friday excluding public and
bank holidays in England and Wales and other days at the
ACD'’s discretion.

‘Depositary’ means Citibank UK Limited, the depositary of the
Company.

‘Directors’ means the ACD and the INEDs, being the directors
of the Company appointed from time to time.

‘EEA State’ means a member state of the European Union and
any other state that is within the European Economic Area.

‘EEA UCITS Scheme’ means a collective investment scheme
established in accordance with the UCITS Directive in an EEA
State.

‘Eligible Institution’ means one of certain credit institutions as
defined in the glossary to the FCA Handbook.

‘Eligible Shareholder’ means an existing or new investor of the
Company that is eligible at the ACD'’s discretion to invest in the
Class X Shares upon entering into an agreement with the ACD
and fulfilling the eligibility conditions set by the ACD from time
to time.

‘EPM’ or ‘Efficient Portfolio Management’ means the use of
techniques and instruments which relate to transferable
securities and approved money-market instruments and which
fulfil the following criteria:

- they are economically appropriate in that they are
realised in a cost effective way; and

- they are entered into for one or more of the following
specific aims:

- reduction of risk;
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- reduction of cost;

- generation of additional capital or income for the
scheme with a risk level which is consistent with the
risk profile of the scheme and the risk diversification
rules laid down in COLL.

‘European Money Market Fund Regulation’ means Regulation
(EU) 2017/1131 of the European Parliament and of the Council
of 14 June 2017 on money market funds.

'EUWA’ means the European Union (Withdrawal) Act 2018.

‘Fraction’ a smaller denomination Share (on the basis that ten-
thousand smaller denomination Shares make one larger
denomination Share).

‘FCA’ means the Financial Conduct Authority or any successor
organisation.

‘FCA Handbook’ means the FCA Handbook of Rules and
Guidance.

‘FCA Rules’ means the rules contained in the COLL
Sourcebook published as part of the FCA Handbook that shall,
for the avoidance of doubt, not include guidance or evidential
requirements contained in that Sourcebook.

‘Fund’ or ‘Funds’ means a sub-fund of the Company (being part
of the Scheme Property of the Company which is pooled
separately) and to which specific assets and liabilities of the
Company may be allocated and which is invested in
accordance with the investment objective applicable to such
sub-fund.

‘Global Exposure’ is a measure of leverage generated by a UK
UCITS Scheme through the use of financial derivative
instruments (including embedded derivatives) or the market risk
of the UK UCITS portfolio as further set out in the section with
the heading “Use of derivatives and forward transactions for
investment purposes” on page 47.

‘Gross Paying Shares’ means Shares (of whatever Class) in
Funds of the Company as may be in issue from time to time in
respect of which income allocated to holders is (i) in the case of
Accumulation Share credited periodically to capital or (ii) in the
case of Income Shares distributed periodically to the holders. In
either case in accordance with relevant tax law without any tax
being deducted or accounted for by the Company.

‘Hedged Currency’ means the currency in which the Hedged
Share Class is denominated.

‘Hedged Share Class’ or 'Hedged Share Classes’ means
(according to the context) a Portfolio Currency Hedged Share
Class or a Reference Currency Hedged Share Class.

‘Income Shares’ means Shares (of whatever Class) in Funds of
the Company as may be in issue from time to time in respect of
which income allocated thereto is distributed periodically to the
holders thereof pursuant to the FCA Rules.

‘INED(s)’ means the independent non-executive director(s) who
may be appointed by the Company to the Company Board from
time to time and as set out in the section of this Prospectus
titled ‘Management and Administration’.

‘Investment Manager’ means Threadneedle Asset
Management Limited, the investment manager to the ACD.

‘IPA Shares’ means Shares available to Individual Pensions
Accounts only.

‘Limited Issue Fund’ means a Fund whose Shares are Limited
Issue Shares.

‘Limited Issue Shares’ means Shares which, in accordance
with the FCA Rules, may only be issued at limited times and in
the circumstances as specified in the Prospectus.

“MiFID II" means Directive 2014/65/EU of the European
Parliament and of the Council of 15 May 2014 on markets in
financial instruments.

‘Money Market Fund Regulation’ means the UK version of
Regulation (EU) No 2017/1131 of the European Parliament and
the Council of 14 June 2017 on money market funds, as
amended by the Money Market Funds (Amendment) (EU Exit)
Regulations 2019, which is part of UK law by virtue of

the EUWA.

‘Near cash’ means money, deposits or investments which, in
each case, fall within the definition of “Near Cash” and/or
“Money-Market Instrument” set out in the FCA Handbook.

‘Net Asset Value’ or ‘NAV’ means the value of the Scheme
Property of the Company (or of any Fund as the context
requires) less the liabilities of the Company (or of the Fund
concerned) as calculated in accordance with the Company’s
Instrument of Incorporation.

‘OECD’ means the Organisation for Economic Co-operation
and Development.

‘OEIC Regulations’ means the Open-Ended Investment
Companies Regulations 2001, as amended.



Columbia Threadneedle Investment Funds (UK) ICVC

‘PEA’ means “Plan d’Epargne en Actions”, a tax efficient
savings scheme for French resident investors.

‘Portfolio Currency’ or 'Portfolio Currencies’ means (according
to the context) the currency or currencies in which the
underlying assets of the Fund are invested in line with the
investment objective and policy applicable to the Fund.

‘Portfolio Currency Hedged Share Class’ or ‘Portfolio Currency
Hedged Share Classes’ means (according to the context) a
share class or classes which allow the use of currency hedging
transactions to reduce the effect of exchange rate fluctuations
between the Portfolio Currencies and the Hedged Currency.

‘PRC’ means the People’s Republic of China.

‘Reference Currency’ or 'Reference Currencies’ means
(according to the context) the primary investment currency of
the share class against which the currency hedging transaction
will be applied in order to reduce any exchange rate fluctuation
with the Hedged Currency.

‘Reference Currency Hedged Share Class’ or ‘Reference
Currency Hedged Share Classes’ means (according to the
context) a share class or classes which allow the use of
currency hedging transactions to reduce the effect of exchange
rate fluctuations between the Reference Currency and the
Hedged Currency as set out in Appendix VIII.

‘Scheme Property’ means the property of the Company
required under the FCA Rules to be given for safe-keeping to
the Depositary.

‘Share’ or ‘Shares’ means a share or shares in the Company
(including larger denomination Shares and Fractions).

‘Shareholder’ means a holder for the time being of Shares.

‘Switch’ means the exchange of Shares of one Fund for Shares
of another Fund.

‘UCITS Directive’ refers to Directive 2009/65/EC on the co-
ordination of laws, regulations and administrative provisions
relating to undertakings for collective investment in transferable
securities, as amended by Directive 2014/91/EU and which
applies to EEA UCITS Schemes.

‘UK’ means the United Kingdom of Great Britain and
Northern Ireland.

‘UK UCITS Rules’ means the COLL Sourcebook and the
Collective Investment Schemes (Amendment etc) (EU Exit)
Regulations 2019 No.325.

‘UK UCITS Scheme’ mean a UK UCITS as defined in the
glossary of definitions to the FCA Rules.

‘US Person’ means, for the purposes of the Foreign Account
Tax Compliance Act, a US citizen or resident individual, a
partnership or corporation organised in the United States or
under the laws of the United States or any State thereof, a trust
if (i) a court within the United States would have authority under
applicable law to render orders or judgements concerning
substantially all issues regarding administration of the trust, and
(ii) one or more US person has the authority to control all
substantial decisions of the trust, or an estate of a decedent
that is a citizen or resident of the United States. This definition
shall be interpreted in accordance with sections 1471 to 1474
of the US Internal Revenue Code of 1986.

‘Valuation Point’ means the point, whether on a periodic basis
or for a particular valuation, decided by the ACD, at which the
ACD carries out a valuation of the property of the Company or
a Fund (as the case may be) for the purpose of determining the
price at which Shares of a Class may be issued, cancelled,
sold or redeemed. The current Valuation Point is 12 noon UK
time on each Dealing Day.

“Variable Net Asset Value Short-Term Money Market Fund”
means a Fund that complies with the specific requirements laid
down in Articles 29 and 30 and in Article 33(1) of the Money
Market Fund Regulation and invests in eligible money market
instruments referred to in Article 10(1) and is subject to the
portfolio rules set out in Article 24 of the Money Market Fund
Regulation.

‘Weighted Average Life’ means the average length of time to
legal maturity of all of the underlying assets in the Fund
reflecting the relative holdings in each asset.

‘Weighted Average Maturity’ means the average length of time
to legal maturity or, if shorter, to the next interest rate reset to a
money market rate, of all of the underlying assets in the Fund
reflecting the relative holdings in each asset.
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Details of the Company

General

COLUMBIA THREADNEEDLE INVESTMENT FUNDS (UK)
ICVC is an open-ended investment company with variable
capital incorporated in England and Wales under registered
number IC000002 and authorised by the FCA with effect from
18 June 1997.

The Company has been authorised as a 'UK UCITS Scheme’
for the purposes of the FCA Rules.

Shareholders of the Company are not liable for the debts of the
Company.

Head Office: Cannon Place, 78 Cannon Street, London
ECA4N 6AG.

Address for Service: The head office is the address of the place
in the United Kingdom for service on the Company of notices or
other documents required or authorised to be served on it.

Base Currency: The base currency of the Company is Pounds
Sterling. Each Fund is designated in Pounds Sterling.

Share Capital: Maximum £100,000,000,000
Minimum: £100

Shares in the Company have no par value. The share capital of
the Company at all times equals the sum of the NAV of each of
the Funds.

Shares in the Company are no longer marketed in EEA States.
Some of the Funds are registered for offer and sale in
Switzerland, and to ‘approved’ pension funds in Peru and Chile.
In Singapore, certain Funds are currently restricted schemes
and are only available for marketing to accredited investors (as
defined under Singapore law).

A separate Prospectus applies to the distribution of the Funds
in Switzerland and is available upon request from the ACD. The
CT Sterling Short-Term Money Market Fund is currently only
registered for public offer in the UK and it is not intended to be
registered outside the UK unless otherwise decided by the ACD.

The Company issues and redeems Shares in each of its
available Classes at a price related to the relevant NAV.

1 Effective 1 November 2024 the name of the Fund was changed from
CT Asia Fund.

The Structure of the Company

The Funds

The Company is structured as an umbrella company, in that
different Funds may be established from time to time by the
ACD with the approval of the FCA and the agreement of the
Depositary. On the introduction of any new Fund or Class, a
revised Prospectus will be prepared setting out the relevant
details of each Fund or Class.

The assets of each Fund will be treated as separate from those
of every other Fund and will be invested in accordance with the
investment objective and investment policy applicable to that
Fund. The Funds that are currently available are as follows*:

Product

Reference
Name of Fund Number (PRN)
CT American Fund 638113
CT American Select Fund 638121
CT American Smaller Companies Fund (US) 638124
CT Asia Pacific Fund! 638105
CT Dollar Bond Fund 638108
CT Emerging Market Bond Fund 638117
CT European Bond Fund 638104
CT European Fund 638122
CT European Select Fund 638118
CT European Smaller Companies Fund 638115
CT Global Bond Fund 638119
CT Global Select Fund 638120
CT High Yield Bond Fund 638098
CT Japan Fund 638123
CT Latin America Fund 638114
CT Monthly Extra Income Fund 638100
CT Sterling Bond Fund 638102
CT Sterling Corporate Bond Fund (formerly 638101
known as “UK Corporate Bond Fund”)
CT Sterling Short-Term Money Market Fund
(formerly known as “Sterling Fund” 638129
CT Strategic Bond Fund 638116
CT UK Equity Income Fund 638112
CT UK Fund 638099
CT UK Growth and Income Fund 638110
CT UK Institutional Fund 638095
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Product

Reference
Name of Fund Number (PRN)
CT UK Monthly Income Fund 638107
CT UK Smaller Companies Fund 638097

*The name of each available Fund was updated on 4 July 2022
to include the prefix “CT".

The CT Sterling Short-Term Money Market Fund is a Variable
Net Asset Value Short-Term Money Market Fund and the
Fund’s investment objectives and policies meet the conditions
required of a Variable Net Asset Value Short-Term Money
Market Fund.

Each of the Funds will be managed so as to be eligible as ISA
investments for the purposes of the Individual Savings Account
(“ISA”) Regulations 1998 (as amended). Details of the Funds
currently available, including their investment objectives and
policies, are contained in the section with the heading
‘Investment objectives, policies and other details of the Funds’
on page 9.

Each Fund will be charged with the liabilities, expenses, costs
and charges of the Company attributable to that Fund and,
within the Funds, charges will be allocated between Classes in
accordance with the terms of issue of Shares of those Classes.
The liabilities, expenses and charges directly attributable to a
Hedged Share Class will be charged to that specific Hedged
Share Class. Any assets, liabilities, expenses, costs or charges
not attributable to a particular Fund may be allocated by the
ACD in a manner which is fair to the Shareholders generally,
but they will normally be allocated to all Funds pro rata to the
NAYV of the relevant Funds.

The Funds are segregated portfolios of assets and,
accordingly, the assets of a Fund belong exclusively to that
Fund and shall not be used to discharge directly or indirectly
the liabilities of, or claims against, any other person or body,
including the umbrella, or any other Fund, and shall not be
available for any such purpose.

While the OEIC Regulations provide for segregated liability
between Funds, the concept of segregated liability is relatively
new. Accordingly, where claims are brought by local creditors
in foreign courts or under contracts which are subject to the
laws of other countries it is not yet known how those foreign
courts will react to provisions of the OEIC Regulations which
provide for segregated liability between Funds.

The ACD makes the details of the target market for each of the
Funds available on the website
www.columbiathreadneedle.com. This will include the types of
investor the Fund is targeted at, their knowledge and
experience and risk tolerance. This information can also be

obtained by contacting the ACD using the contact details set
out in the Directory.

Share Classes

Several Classes of Share may be issued in respect of each
Fund.

Subject to compliance with the OEIC Regulations and the FCA
Rules, the ACD may create new Classes of Share in respect of
any Fund.

The Funds will make Accumulation Shares and/or Income
Shares available. The types of Shares that are currently
available are set out in Appendix VII, Appendix VIII and
Appendix 1X.

Holders of Income Shares are entitled to be paid the income
attributed to such Shares on the relevant interim and annual
allocation dates.

Holders of Accumulation Shares are not entitled to be paid the
income attributable to such Shares, but that income is
automatically transferred to (and retained as part of) the capital
assets of the relevant Fund on the relevant interim and/or
annual accounting dates. The price of Accumulation Shares
increases to reflect this.

Where a Fund has different Classes, each Class may attract
different charges and expenses and so monies may be
deducted from Classes in unequal proportions. In these
circumstances the proportionate interests of the Classes within
a Fund will be adjusted accordingly.

The table below shows the types of Share that are currently
available as well as the types of investor for whom each Share
Class may be available. Share classes are available subject to
the discretion of the ACD:

Share

Class Availability

All investors not precluded by law or by the
terms of this Prospectus, and typically where
rebates are paid to the investor or commission
is paid to an intermediary.

Class 1

Institutional investors and retail investors at the
ACD'’s discretion.

At the discretion of the ACD, to eligible
distributors that have entered into separate fee
arrangements with their clients. If operating
within the UK or the European Union, these
distributors ordinarily provide:

Class 2

[ ] discretionary portfolio management;

[ ] investment advice on an independent
basis;
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Share

Availability
Class

u investment advice on a non-independent
basis, where the distributors have agreed
with their clients to receive fee-based
remuneration and will not receive
commission and/or trailer fees, each as
defined in MiFID II.

Institutional investors and retail investors in the
CT European Fund, CT Strategic Bond Fund,
CT UK Fund, CT American Smaller Companies
Fund (US), CT UK Equity Income Fund, CT
European Select Fund and CT Japan Fund at
the ACD’s discretion.

Class L

All investors not precluded by law or by the

Class M .
terms of this Prospectus.

All investors not precluded by law or by the
terms of this Prospectus.

At the discretion of the ACD, to eligible
distributors that have entered into separate fee
arrangements with their clients.

Class N

Institutional investors and retail investors in the

Class P . .
CT UK Fund at the ACD'’s discretion.

Eligible Shareholders investing under a specific
agreement.

Class X

All investors not precluded by law or by the
terms of this Prospectus.

At the discretion of the ACD, to eligible
distributors that have entered into separate fee
arrangements with their clients. If operating
within the UK or the European Union, these
distributors ordinarily provide:

u discretionary portfolio management;
Class Z P 9

u investment advice on an independent
basis;

[ ] investment advice on a non-independent
basis where distributors have agreed with
their clients to receive fee-based
remuneration and will not receive
commission and/or trailer fees, each as
defined in MiFID .

Existing Shareholders in Class 2 Shares or Class Z Shares, who
held such Shares as at 1 January 2018 but no longer comply
with the requirements set out above, can continue to hold such
Shares and will be able to continue to apply for additional
subscriptions in Class 2 Shares or Class Z Shares respectively.

Shareholders are entitled (subject to certain restrictions) to
Switch all or some of their Shares for Shares in a different Fund
or Convert all or some of their Shares for Shares of another
Class within the same Fund, provided they are eligible to invest
in that Share Class. Details of this switching facility and the
conversion facility and the applicable restrictions are set out in

the section ‘Buying, selling, switching and conversion of
Shares’. Shareholders can only Switch or Convert into the
Class X Shares if they are classified as an Eligible
Shareholder.

Hedged Share Classes

The ACD may make Hedged Share Classes available for some
Funds. The ACD offers two types of Hedged Share Classes:
Reference Currency Hedged Share Classes and Portfolio
Currency Hedged Share Classes. Reference Currency Hedged
Share Classes hedge the Hedged Currency against the
Reference Currency of the Fund. Portfolio Hedged Share
Classes hedge, in proportion, the principal currencies of the
underlying assets of the Fund attributable to the Share Class
against the Hedged Currency.

Where undertaken, the effects of hedging will be reflected in
the value of the relevant Hedged Share Class. Hedged Share
Classes allow the ACD to use currency hedging transactions to
reduce the effect of exchange rate fluctuations between the
Reference Currency, or Portfolio Currencies and the Hedged
Currency. The aim is that the Hedged Share Class should
reflect the actual return of the Reference Currency of the Fund
or the various Portfolio Currencies within the Fund, as
applicable, plus or minus the interest rate differential between
the Hedged Currency and the Portfolio Currency or Reference
Currency. However, other factors will impact the return of the
Hedged Share Class which will mean that the Hedged Share
Class will not perfectly achieve this aim. These factors include
but are not limited to:

(i)  any unrealised profit/loss on the currency forward
remains uninvested until the hedge is rolled over and any
profit or loss is crystallised;

(i)  transaction costs;
(i) short term interest rate changes;

(iv) the timing of the market value hedge adjustments relative
to the Fund’s Valuation Point; and

(v) intra-day volatility of the value of the currency of the
assets of the Fund in relation to the existing hedge.

The cost and expenses associated with the hedging
transactions in respect of the relevant Hedged Share Class and
any benefits of the hedging transactions will accrue to
Shareholders in that Hedged Share Class only. The
instruments used to carry out the hedging will all be permitted
under Appendix II.

The ACD will aim to hedge between 95% and 105% of the
proportion of the Net Asset Value attributable to a Hedged
Share Class. When assessing the hedging transactions in
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respect of a Hedged Share Class both the capital and income
values of the relevant Hedged Share Class will be taken into
account.

The ACD will review the relevant hedging positions daily and, if
appropriate, adjust the hedge to reflect investor in- and
outflows.

It should be noted that hedging transactions may be entered
into whether or not the currency of a Hedged Share Class is
declining or increasing in value relative to the Reference
Currency or Portfolio Currencies; consequently, where such
hedging is undertaken, it may protect investors in the relevant
class against a decrease in the value of this currency being
hedged but it may also preclude investors from benefiting from
an increase in the value of this currency. Investors in Hedged
Share Classes will still be exposed to the market risks that
relate to the underlying investments in a Fund and any
exchange rate risks that arise from the policy of the relevant
Fund that is not fully hedged.

There can be no guarantee that the hedging strategy applied in
Hedged Share Classes will entirely eliminate the adverse
effects of changes in exchange rates between the Reference
Currency or Portfolio Currencies and the Hedged Currency.

The Reference Currency for each Reference Currency Hedged
Share Class is set out in Appendix VII.

Accounting Share Classes

Accounting share class means a subclass of the base currency
(GBP) share class, offering the same characteristics and rights,
except for the applicable currency. A rate of exchange, as
decided by the ACD, is applied to the accounting share class
with reference to the base currency share class to derive the
price and value in the applicable currency.

Limited Issue

The ACD may, at any time in the future, decide to limit the
issue of Shares in respect of a Fund or one or more patrticular
Share Classes of a Fund if the ACD is of the opinion that this is
appropriate to do so. The ACD will notify Shareholders if it
makes such a determination, setting out the reasons for so
limiting the capacity of the relevant Fund or Share Class. The
reasons may include situations where, for example, the ACD
considers that substantially all of the subscriptions relating to a
Business Day, if accepted, could not be efficiently invested,;
could not be invested without compromising the investment
objectives and policies of the Fund; or might materially
prejudice existing Shareholders' interests. Currently none of the
Funds are Limited Issue Funds.

Investment objectives, policies and
other details of the Funds

Investment of the assets of each of the Funds must comply
with the FCA Rules, the investment objective and policy of the
relevant Fund, and in the case of the CT Sterling Short-Term
Money Market Fund, the Money Market Fund Regulation and
the European Money Market Fund Regulation. Details of these
investment objectives and policies are set out below. The
eligible securities markets and eligible derivatives markets on
which the Funds may invest are set out in Appendix I. A
detailed statement of the general investment and borrowing
restrictions and the extent to which each Fund may use
derivatives is set out in Appendix II.

The investment policy of a Fund may mean that at times it is
appropriate not to be fully invested but to hold cash or near
cash. The circumstances when this may occur are set out in
Appendix II.

All Funds may use derivatives for Efficient Portfolio
Management. The aim of any derivative or forward is to assist
the ACD in meeting the investment objectives of the Fund by
reducing risk and/or reducing cost and/or generating additional
income or capital with a level of risk which is consistent with the
risk profile of the Fund and the risk diversification rules within
which it operates. The use of derivatives or forwards for the
purposes of Efficient Portfolio Management will not materially
alter the risk profile of the Fund. Further details are set out in
Appendix Il at paragraph 19. Where a Fund may invest in
derivatives for investment purposes, this will be stated in the
investment policy of each Fund.

Where the investment policy of a Fund contains words such as
‘primarily’, ‘principally’ or ‘mainly’ in the description of its
investment policy, the relevant Fund will invest not less than
two-thirds of the value of the property of that Fund in the
specified kind of assets.

Where the investment policy of a Fund contains the term
‘significant’ in the description of its investment policy that term
shall mean not less than two thirds.

Where the investment policy of a Fund contains the word
“predominantly” in the description, the relevant Fund will invest
not less than three-quarters of the value of the property of that
Fund in the specified kind of assets.

With regard to the CT High Yield Bond Fund, the term ‘below
investment grade’ means below an average rating of BBB-. For
these purposes the average rating is the average based on a
simple linear methodology using ratings from Standard &
Poor’s, Moody’s and Fitch. If only two ratings are available the
average of those ratings shall be used. If only one rating is
available, that single rating will apply.
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Where the name of the Fund refers to investments in bonds,
then that Fund will invest at least two thirds of its total assets in
straight bonds, other debt securities included in recognised
bond indices (for example Merrill Lynch, iBoxx, etc) and
derivatives of such constituents, a maximum of 10% of its
assets in equities or other participation rights and a maximum
of 25% of its total assets in options and convertible bonds and
a maximum of one-third of its assets in money market
instruments, if such investments are permitted by the
investment policy of that Fund. For further details please refer to
Appendix II.

Bond funds and particularly high yield bond funds are generally
permitted to invest in a range of fixed interest securities which
include non-traditional types of debt securities. These may
include (without limitation), regulatory capital (such as Tier 1
and Tier 2 capital), subordinated debt and various forms of
contingent capital securities including, but not limited to,
contingent convertible bonds. These securities may possess
features such as coupon deferral or cancellation, resettable
coupon rates, loss of capital or conversion to equity. Such
investments may be made by the Funds but will only be
permitted in accordance with the Fund’s investment objectives
and policies and within the existing risk profile of the Fund.

Where the Investment Objective or Policy contains the term
‘maturity’ it refers to the final payment date of a financial
instrument, at which point the remaining principal and any
interest is due to be paid. Where the Investment Objective or
Policy contains the term Commercial Paper it is an unsecured
promissory note with a fixed maturity of 1 to 365 days (unless
otherwise specified).

Where the investment policy of the Fund permits it to invest in
equity related securities these may include participatory notes
(p-notes) and/or warrants (including low exercise price
warrants).

Where the investment policy of a Fund permits it to invest in
other collective investment schemes it may invest in other
Funds of the Company provided that the investing Fund
complies with the FCA and the OEIC Regulations.

The name of each available Fund was updated on 4 July 2022
to include the prefix “CT".

CT UK Equity Income Fund

Investment Objective and Policy

The Fund aims to provide income combined with prospects for
capital growth over the long term. It looks to provide an income
yield higher than the FTSE All-Share Index over rolling 3-year
periods, after the deduction of charges.
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The Fund is actively managed, and invests at least 90% of its
assets in the shares of companies listed on the London Stock
Exchange; predominantly companies domiciled in the UK, or
which have significant UK business operations.

The Fund selects companies that exhibit above average
income generation potential, as well as those considered to
offer opportunities more by way of share price or dividend
growth. These companies may be selected from any industry or
economic sector, and whilst there is no restriction on size,
investment tends to focus on the larger companies included in
the FTSE All-Share Index.

The FTSE All-Share Index is regarded as an appropriate
performance measure of the UK stock market, with over 600
companies currently included. The income yield of this index
provides a suitable target benchmark against which the level of
income generated by the Fund will be measured and evaluated
over time.

The Fund typically invests in fewer than 60 companies, which
may include shares of some companies not within the Index.
The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.

The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Other information

The following benchmarks are currently used as a point of
reference against which the Fund’s performance may be
compared:

Peer Group: Many funds sold in the UK are grouped into
sectors by the Investment Association (the trade body that
represents UK investment managers), to facilitate comparison
between funds with broadly similar characteristics (peer
groups). This Fund is currently included in the IA UK Equity
Income sector. Performance data on funds within this sector
may be used when evaluating the performance of this Fund.

Index: The FTSE All-Share Index provides a benchmark
against which overall performance of the Fund can be
evaluated.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking income and potential
capital growth who are prepared to tolerate large price
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fluctuations. If investors are uncertain if the Fund is suitable for
them, they are advised to contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the section “Risk to Capital Growth”.

These “Risk factors” must be understood before making an
investment in the Fund.

CT UK Monthly Income Fund

Investment Objective and Policy

The Fund aims to provide a monthly income combined with
prospects for capital growth over the long term. It looks to
provide an income yield higher than the FTSE All-Share Index
over rolling 3-year periods, after the deduction of charges.

The Fund is actively managed, and invests at least 90% of its
assets in shares of companies listed on the London Stock
Exchange; predominantly companies domiciled in the UK, or
which have significant UK business operations.

The Fund focuses on selecting companies that exhibit strong
potential for paying attractive and sustainable dividend income.
These companies may be chosen from any industry or
economic sector, and whilst there is no restriction on size,
investment tends to focus on the larger companies included in
the FTSE All-Share Index.

The FTSE All-Share Index is regarded as an appropriate
performance measure of the UK stock market, with over 600
companies currently included. The income vyield of this index
provides a suitable target benchmark against which the level of
income generated by the Fund will be measured and evaluated
over time.

The Fund typically invests in fewer than 70 companies, which
may include shares of some companies not within the Index.
The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.

The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.
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Other Information

The following benchmarks are currently used as a point of
reference against which the Fund’s performance may be
compared:

Peer Group: Many funds sold in the UK are grouped into
sectors by the Investment Association (the trade body that
represents UK investment managers), to facilitate comparison
between funds with broadly similar characteristics (peer
groups). This Fund is currently included in the IA UK Equity
Income sector. Performance data on funds within this sector
may be used when evaluating the performance of this Fund.

Index: The FTSE All-Share Index provides a benchmark
against which overall performance of the Fund can be
evaluated.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking income and potential
for capital growth who are prepared to tolerate large price
fluctuations. If investors are uncertain if the Fund is suitable for
them, they are advised to contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the section “Risk to Capital Growth”.

These “Risk factors” must be understood before making an
investment in the Fund.

CT Sterling Corporate Bond Fund

This product has some sustainability characteristics, which are
explained below. As this product does not pursue a
sustainability objective, it does not meet the criteria for a
sustainable investment label under the FCA’s Sustainability
Disclosure Requirements (SDR).

This product does not have a UK sustainable investment
label. Sustainable investment labels help investors find
products that have a specific sustainability goal.

Investment Objective and Policy

The Fund aims to provide income with the prospect of some
capital growth over the long term (5 years, or more). It also
looks to outperform the iBoxx GBP Non-Gilts Index

(the “Index”) over rolling 3-year periods, after the deduction
of charges.

The Fund is actively managed, and invests at least two-thirds
of its assets in investment grade corporate bonds that are
denominated in sterling (or hedged back to sterling, if a
different currency), issued by UK companies and companies
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worldwide. In addition, the Fund may invest in other bonds
(including below investment grade corporate bonds, and
government bonds) when considered appropriate to achieve its
investment objective.

The Index is regarded as an appropriate performance measure
of sterling-denominated investment grade bonds (excluding UK
government bonds). It is broadly representative of the bonds in
which the Fund invests and provides a suitable target
benchmark against which Fund performance will be measured
and evaluated over time.

The Fund may invest in other securities as well as collective
investment schemes (including funds managed by Columbia
Threadneedle companies), and hold money market
instruments, deposits, cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Sustainability Approach

The Investment Manager also seeks to create a portfolio that
compares favourably against the Index over rolling 12-month
periods, when assessed using the Columbia Threadneedle
ESG Materiality Rating model.

This model (developed and owned by Columbia Threadneedle
Investments) analyses company data to assess how effectively
material environmental, social and governance (ESG) risks and
opportunities are being managed. Provided sufficient data is
available, the results are combined and expressed as a
numerical ESG Materiality rating from 1 to 5 to indicate how
much exposure a company has to material ESG risks and
opportunities in a particular industry. A high rating (1-3)
indicates that a company has less exposure, and a low rating
(4 or 5) indicates that a company is more exposed, to
financially material ESG risk factors, i.e. factors that are likely
to have a significant effect on a company’s value, such as
human rights violations or climate change.

Whilst the Fund may still invest in bonds issued by companies
that have lower ESG Materiality ratings (4 or 5), at least 50% of
the portfolio is invested in bonds issued by companies with high
ratings, which is also expected to lead to a better weighted
average ESG Materiality rating for the Fund than the Index.

In line with its engagement policy, the Investment Manager
engages with companies with a view to influencing
management teams to address material ESG risks and improve
their ESG practices ranging from climate change to board
independence and diversity.

The Fund only invests in bonds issued by companies that
follow good governance practices. The Fund does not invest in
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bonds issued by companies which derive revenue from
industries or activities above the thresholds shown: tobacco
production (5%); nuclear weapons — indirect involvement (5%)
and thermal coal — extraction or power generation (30%).
These exclusion criteria may be extended or revised from time
to time.

The Fund also excludes companies that have a direct
involvement in nuclear weapons, controversial weapons or that
fail international standards and principles such as the:

| United Nations Global Compact;
| International Labour Organisation Labour Standards; and
| United Nations Guiding Principles on Business and

Human Rights.

Other Information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
with broadly similar characteristics (peer groups). The Fund is
currently included in the 1A £ Corporate Bond sector.
Performance data on funds within this sector may be used
when evaluating the performance of this Fund.

For more details about Columbia Threadneedle’s Good
Governance and Responsible Investment Engagement
Policies, please see Appendix IV at the back of this prospectus.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking income and the
possibility of some capital growth who are prepared to tolerate
moderate price fluctuations. If investors are uncertain if the Fund
is suitable for them, they are advised to contact a financial
adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Fixed Income Funds”
and “ESG Investment Criteria”.

These “Risk factors” must be understood before making an
investment in the Fund.

Sustainability Metrics

Below are details of metrics an investor may find useful in
understanding the investment policy and strategy for the Fund
in relation to its sustainability characteristics.

The Investment Manager will measure and report on the Fund’s
performance against these metrics annually:
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] The Fund’s ESG Materiality Rating compared to the
Index assessed over rolling 12-month periods, using the
ESG Materiality Rating model.

] Proportion of the portfolio invested in bonds issued in

companies that have a high (1-3) ESG Materiality Rating.

The Investment Manager may also publish relevant metrics
showing:

] The number of engagements conducted with issuers of
bonds/the number of issuers engaged in the portfolio on
key ESG topics.

Please refer to the Fund's SDR Consumer Facing Disclosure
document, available at columbiathreadneedle.com for more
details.

CT Sterling Bond Fund

Investment Objective and Policy

The Fund aims to provide income with the prospect of some
capital growth over the long term. It looks to outperform the
FTSE Actuaries UK Conventional Gilts All Stocks Index over
rolling 3-year periods, after the deduction of charges.

The Fund is actively managed, and will invest at least 80% of
its assets in UK government bonds (gilts).

The Fund may also invest in other bonds, including index linked
UK government bonds (index-linked gilts), as well as bonds
issued by governments (or government agencies) of other
developed countries, international organisations, or companies.
The bonds selected are usually investment grade and
denominated in sterling (or hedged back to sterling, if a
different currency).

The Fund may also invest in other securities, as well as
collective investment schemes (including funds managed by
Columbia Threadneedle companies), and hold money market
instruments, deposits, cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

The FTSE Actuaries UK Conventional Gilts All Stocks Index is
regarded as an appropriate performance measure of sterling-
denominated government bonds, issued by the UK
government. It provides a suitable target benchmark against
which Fund performance will be measured and evaluated
over time.
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Other Information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
with broadly similar characteristics (peer groups). This Fund is
currently included in the 1A UK Gilt sector. Performance data on
funds within this sector may be used when evaluating the
performance of this Fund.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking income and the
possibility of some capital growth who are prepared to tolerate
moderate price fluctuations. If investors are uncertain if the
Fund is suitable for them, they are advised to contact a
financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Risk to Capital
Growth” and “Fixed Income Funds”.

These “Risk factors” must be understood before making an
investment in the Fund.

CT Monthly Extra Income Fund

Investment Objective and Policy

The Fund aims to provide a monthly income with prospects for
capital growth over the long term. It looks to provide an income
yield higher than the FTSE All-Share Index over rolling 3-year
periods, after the deduction of charges.

The Fund is actively managed, and invests in a combination of
company shares and bonds; typically, between 70-80% in UK

company shares and 20%-30% in bonds. The Fund considers
UK companies to mean companies listed on the London Stock
Exchange; predominantly those domiciled in the UK, or which

have significant UK business operations.

The Fund selects companies that exhibit above average
income generation potential, as well as those considered to
offer opportunities more by way of share price or dividend
growth. These companies may be chosen from any industry or
economic sector, and whilst there is no restriction on size,
investment tends to focus on the larger companies included in
the FTSE All-Share Index. The bonds selected are usually
investment grade corporate bonds, but may also include
government bonds. These bonds are denominated in sterling
(or hedged back to sterling, if a different currency).

The FTSE All-Share Index is regarded as an appropriate
performance measure of the UK stock market, with over 600
companies currently included. The income yield of this index
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provides a suitable target benchmark against which the level of
income generated by the Fund will be measured and evaluated
over time.

The Fund may also invest in money market instruments,
deposits, cash and near cash and other collective investment
schemes (including funds managed by Columbia Threadneedle
companies) when deemed appropriate.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Other Information

The following benchmarks are currently used as a point of
reference against which the Fund’s performance may be
compared:

Composite Index: An index that is 80% comprised of the FTSE
All-Share Index and 20% of the ICE BofA Sterling Corporate &
Collateralised Index, is considered to provide a suitably
weighted performance measure of the UK Stock Market and
sterling denominated corporate bonds respectively, against
which Fund performance can be evaluated.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking monthly income and
potential capital growth who are prepared to tolerate large price
fluctuations. If investors are uncertain if the Fund is suitable for
them, they are advised to contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the section “Risk to Capital Growth”.

These “Risk factors” must be understood before making an
investment in the Fund.

CT Strategic Bond Fund

Investment Objective and Policy
The Fund aims to provide income with the prospect of some
capital growth over the long term (5 years or more).

The Fund is actively managed, and invests at least two-thirds
of its assets in bonds denominated in sterling (GBP) or euro
(EUR). In addition to GBP or EUR denominated bonds, the
Fund may invest in bonds priced in other currencies, however
all non-sterling bonds are usually hedged back to sterling.

The Fund follows a strategic investment approach, allowing for
changes to allocation between investment grade and below
investment grade corporate bonds, as well as investment in

government bonds and bonds issued by international
organisations. This approach aims to position the Fund to take
advantage of those areas of the bond market that are
considered to offer the best return potential.

Derivatives (including forward transactions) may be used for
investment purposes. This includes allowing the Fund to profit
from the fall in the price of an asset (shorting), as well as
extending market exposure beyond the value of its assets
(leverage). In addition, derivatives may be used with the aim of
reducing risk or managing the Fund more efficiently.

The Fund may also invest in other securities, as well as
collective investment schemes (including funds managed by
Columbia Threadneedle companies), and hold money market
instruments, deposits, cash and near cash.

Other information

The following benchmarks are currently used as a point of
reference against which the Fund’s performance may be
compared:

Peer Group: Many funds sold in the UK are grouped into
sectors by the Investment Association (the trade body that
represents UK investment managers), to facilitate comparison
between funds with broadly similar characteristics (peer
groups). The Fund is currently included in the IA £ Strategic
Bond sector.

Composite Index: An index comprised of 60% of iBoxx GBP
Non-Gilts 1-10 Years and 40% of ICE BofA European Currency
High Yield Excluding Subordinated Financials Constrained
(Hedged to Sterling) Index, is regarded as providing an
appropriate performance measure of both sterling-denominated
investment grade bonds (including corporate bonds), and
below investment grade sterling and euro-denominated
(hedged back to sterling) corporate bonds, respectively.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking income and the
possibility of some capital growth who are prepared to tolerate
moderate price fluctuations. If investors are uncertain if the Fund
is suitable for them, they are advised to contact a financial
adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Fixed Income Funds”,
“Investments in derivatives and forward transactions”, “Risk to
Capital Growth” and “High Yield Bond”.
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Use of Derivatives and Forward Transactions
The Fund uses derivatives and forward transactions for
both EPM and investment purposes including short selling
and leverage. The use of derivatives and forward
transactions for EPM will not increase the risk profile of
the Fund. The use of derivatives for investment purposes
may increase the risk profile of the Fund.

Short Sales and Leverage

The Fund’s exposure involves short sales of securities and
leverage which increases the risk of the Fund. The term
“short sales” refers to an exposure through derivatives to the
selling of securities that are not owned by the seller at the time
of the sale in anticipation that its value will fall. However, if the
value of that security increases, it will have a negative effect on
the Fund’s value. In a rising market, leverage can enhance
returns to Shareholders but if the market falls, losses may be
greater.

These “Risk factors” must be understood before making an
investment in the Fund.

CT High Yield Bond Fund

Investment Objective and Policy

The Fund aims to provide income. It looks to outperform the
ICE BofA European Currency High Yield Excluding
Subordinated Financials Constrained (Hedged to Sterling)
Index over rolling 3-year periods, after the deduction of
charges.

The Fund is actively managed, and invests at least two-thirds
of its assets in bonds issued by companies worldwide that are
denominated in euros (EUR) or sterling (GBP) and rated below
investment grade. The Fund may invest to a lesser extent in
bonds denominated in currencies other than euro and sterling,
bonds of other credit quality (as well as unrated bonds) and
bonds issued by governments and quasi-government entities.
Non-sterling bonds are typically hedged into sterling.

The Fund may also invest in other securities, as well as
collective investment schemes (including funds managed by
Columbia Threadneedle companies), and hold money market
instruments, deposits, cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

The ICE BofA European Currency High Yield Excluding
Subordinated Financials Constrained (Hedged to Sterling)
Index is regarded as an appropriate performance measure of
euro and sterling-denominated below investment grade bonds,
issued by a broad range of companies. It provides a suitable
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target benchmark against which Fund performance will be
measured and evaluated over time.

Other Information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
with broadly similar characteristics (peer groups). The Fund is
currently included in the 1A £ High Yield sector. Performance
data on funds within this sector may be used when evaluating
the performance of this Fund.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking an income who are
prepared to tolerate moderate to large price fluctuations. If
investors are uncertain if the Fund is suitable for them, they are
advised to contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Fixed Income Funds”,
“Risk to Capital Growth” and “High Yield Bond”.

These “Risk factors” must be understood before making an
investment in the Fund.

CT UK Growth and Income Fund

Investment Objective and Policy

The Fund aims to provide a return over the long term, through
the combination of capital growth and income. It looks to
outperform the FTSE All-Share Index over rolling 3-year
periods, after the deduction of charges.

The Fund is actively managed, and invests at least 90% of its
assets in shares of companies listed on the London Stock
Exchange; predominantly companies domiciled in the UK, or
which have significant UK business operations.

The Fund selects companies considered to offer good total
return opportunities (the combination of share price growth and
dividend income), from any industry or economic sector. Whilst
there is no restriction on size, investment focuses on the
largest 150 companies included in the FTSE All-Share Index.

The FTSE All-Share Index is regarded as an appropriate
performance measure of the UK stock market, with over 600
companies currently included. It provides a suitable target
benchmark against which the performance of the Fund will be
measured and evaluated over time.

The Fund is relatively concentrated, and typically invests in
fewer than 55 companies, which may include shares of some
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companies not within the Index. The Fund may invest in other
securities (including fixed interest securities) and collective
investment schemes (including funds managed by Columbia
Threadneedle companies), when deemed appropriate.

The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Other Information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
with broadly similar characteristics (peer groups). This Fund is
currently included in the 1A UK All Companies sector.
Performance data on funds within this sector may be used
when evaluating the performance of this Fund.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking a combination of
capital growth and income who are prepared to tolerate large
price fluctuations. If investors are uncertain if the Fund is
suitable for them, they are advised to contact a financial
adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the section “Risk to Capital Growth”.

These “Risk factors” must be understood before making an
investment in the Fund.

CT UK Fund

This product has some sustainability characteristics, which are
explained below. As this product does not pursue a
sustainability objective, it does not meet the criteria for a
sustainable investment label under the FCA’s Sustainability
Disclosure Requirements (SDR).

This product does not have a UK sustainable investment
label. Sustainable investment labels help investors find
products that have a specific sustainability goal.

Investment Objective and Policy

The Fund aims to achieve capital growth over the long term (5
years, or more). It also looks to outperform the FTSE All-Share
Index (the “Index”) over rolling 3-year periods, after the
deduction of charges.
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The Fund is actively managed, and invests at least 90% of its
assets in shares of companies listed on the London Stock
Exchange; predominantly companies domiciled in the UK, or
which have significant UK business operations. There is no
restriction on size, but investment tends to focus on the larger
companies included in the Index.

The Index is regarded as an appropriate performance measure
of the UK stock market, with over 600 companies currently
included. It is broadly representative of the companies in which
the Fund invests and provides a suitable target benchmark
against which Fund performance will be measured and
evaluated over time.

The Investment Manager selects companies considered to
have good prospects for share price growth, from across
different industry and economic sectors, and typically invests in
fewer than 80 companies, which may include shares of some
companies not within the Index.

The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate. The Fund may also hold money market
instruments, deposits, cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Sustainability Approach

The Investment Manager also seeks to create a portfolio that
compares favourably against the Index over rolling 12-month
periods, when assessed using the Columbia Threadneedle
ESG Materiality Rating model.

This model (developed and owned by Columbia Threadneedle
Investments) analyses company data to assess how effectively
material environmental, social and governance (ESG) risks and
opportunities are being managed. Provided sufficient data is
available, the results are combined and expressed as a
numerical ESG Materiality rating from 1 to 5 to indicate how
much exposure a company has to material ESG risks and
opportunities in a particular industry. A high rating (1-3)
indicates that a company has less exposure, and a low rating
(4 or 5) indicates that a company is more exposed, to
financially material ESG risk factors, i.e. factors that are likely
to have a significant effect on a company’s value, such as
human rights violations or climate change.

Whilst the Fund may still invest in companies that have lower
ESG Materiality ratings (4 or 5), at least 50% of the portfolio is
invested in companies with high ratings, which is also expected
to lead to a better weighted average ESG Materiality rating for
the Fund than the Index.
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In line with its engagement policy, the Investment Manager
engages with companies with a view to influencing
management teams to address material ESG risks and improve
their ESG practices ranging from climate change to board
independence and diversity.

Columbia Threadneedle Investments is a signatory to the Net
Zero Asset Managers Initiative (NZAMI) and has committed to
an ambition to reach net zero emissions by 2050 or sooner for
a range of assets, including the Fund. Accordingly, the
Investment Manager will engage on a proactive basis with
companies to assist with progressing this ambition. If, after an
appropriate period of engagement, a high emitting company
does not show progress in meeting the minimum standards
considered necessary for continued investment then the Fund
will disinvest from the company.

The Fund only invests in companies that follow good
governance practices. The Fund does not invest in companies
which derive revenue from industries or activities above the
thresholds shown: tobacco production (5%); nuclear weapons —
indirect involvement (5%) and thermal coal — extraction or
power generation (30%), providing a company is not engaged
in new coal projects. These exclusion criteria may be extended
or revised from time to time.

The Fund also excludes companies that have any direct

involvement in nuclear weapons, controversial weapons, and
companies that the Investment Manager determines to have
breached international standards and principles such as the:

] United Nations Global Compact;
] International Labour Organisation Labour Standards; and
] United Nations Guiding Principles on Business and

Human Rights.

Other Information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
with broadly similar characteristics (peer groups). This Fund is
currently included in the 1A UK All Companies sector.
Performance data on funds within this sector may be used
when evaluating the performance of this Fund.

For more details about Columbia Threadneedle’s Good
Governance and Responsible Investment Engagement
Policies, and the Net Zero Asset Managers Initiative, please
see Appendix IV at the back of this Prospectus.

Investor Profile
The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
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prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the section “ESG Investment Criteria”.
Investors should also note the Net Zero Managers Initiative risk
factors in Appendix IV at the back of this Prospectus.

These “Risk factors” must be understood before making an
investment in the Fund.

Sustainability Metrics

Below are details of metrics an investor may find useful in
understanding the investment policy and strategy for the Fund
in relation to its sustainability characteristics.

The Investment Manager will measure and report on the Fund’s
performance against these metrics annually:

| The Fund’s ESG Materiality Rating compared to the
Index assessed over rolling 12-month periods, using the
ESG Materiality Rating model.

| Proportion of the portfolio invested in companies that

have a high (1-3) ESG Materiality Rating.

The Investment Manager may also publish relevant metrics
showing:

| The Fund’s progress towards its net zero ambition; and
The number of engagements conducted with

companies/the number of companies engaged in the
portfolio on key ESG topics.

Please refer to the Fund’'s SDR Consumer Facing Disclosure
document, available at columbiathreadneedle.com for more
detalils.

CT UK Smaller Companies Fund

Investment Objective and Policy

The Fund aims to achieve capital growth over the long term. It
looks to outperform the Deutsche Numis Smaller Companies
Index ex Investment Companies over rolling 3-year periods,
after the deduction of charges.

The Fund is actively managed, and invests at least 90% of its
assets in the shares of companies listed on the London Stock
Exchange; predominantly smaller companies traded on the
Alternative Investment Market (AIM) or included within the
Deutsche Numis Smaller Companies Index ex Investment
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Companies, that are UK domiciled, or have significant UK
business operations.

The Fund selects companies considered to have good
prospects for share price growth, from any industry or
economic sector, with smaller companies providing potential
exposure to niche growth areas that often cannot be accessed
by large companies.

The Fund typically invests in shares of fewer than 70
companies. The Fund may invest in other securities (including
fixed interest securities) and collective investment schemes
(including funds managed by Columbia Threadneedle
companies), when deemed appropriate.

The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

The Deutsche Numis Smaller Companies Index ex Investment
Companies is a widely used benchmark for monitoring the
performance of UK smaller companies. It consists of
companies that make up the smallest 10% of the UK main
listed market by value (excluding investment companies). It
provides a suitable target benchmark against which Fund
performance will be measured and evaluated over time.

Other information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
with broadly similar characteristics (peer groups). This Fund is
currently included in the IA UK Smaller Companies sector.
Performance data on funds within this sector may be used
when evaluating the performance of this Fund.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Smaller Companies
Funds” and “Growth Style Risk”.

These “Risk factors” must be understood before making an
investment in the Fund.
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CT UK Institutional Fund

Investment Objective and Policy

The Fund aims to achieve capital growth over the long term. It
looks to outperform the FTSE All-Share Index over rolling 3-
year periods, after the deduction of charges.

The Fund is actively managed, and invests at least 90% of its
assets in shares of companies listed on the London Stock
Exchange; predominantly companies domiciled in the UK, or
which have significant UK business operations.

The Fund selects companies that are considered to have good
prospects for share price growth, from any industry or
economic sector, and whilst there is no restriction on size,
investment tends to focus on the larger companies included in
the FTSE All-Share Index.

The FTSE All-Share Index is regarded as an appropriate
performance measure of the UK stock market, with over

600 companies currently included. It provides a suitable target
benchmark against which Fund performance will be measured
and evaluated over time.

The Fund typically invests in fewer than 130 companies, which
may include shares of some companies not within the Index.
The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.

The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Other Information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
with broadly similar characteristics (peer groups). This Fund is
currently included in the 1A UK All Companies sector.
Performance data on funds within this sector may be used
when evaluating the performance of this Fund.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.
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Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company.

These “Risk factors” must be understood before making an
investment in the Fund.

CT Sterling Short-Term Money
Market Fund

Investment Objective and Policy
The Fund aims to provide income and preserve the original
value of your investment, however, this is not guaranteed.

The Fund is actively managed, and looks to provide income
returns broadly in line with the 1-month compounded SONIA
(Sterling Overnight Index Average) rate, before charges are
deducted.

The Fund invests in short-term assets of high credit quality
from issuers that have received a favourable assessment in
accordance with credit quality assessment procedures adopted
by the Fund. These investments may include UK Government
securities (including Treasury bills) with a maturity of 184 days
or less, sterling denominated cash deposits and certificates of
deposit. In addition, up to 50% of the Fund may be invested in
sterling denominated commercial paper, also with a maturity of
184 days, or less. Investment in other short-term money
market funds is permitted, but limited in total to 10% of the
Fund’s value.

The 1-month compounded SONIA rate is considered a suitable
interest rate benchmark against which the Fund’s performance
can be measured and evaluated over time. The benchmark
reflects the rate of interest paid on unsecured short-term
transactions in the British sterling market and represents a
similar return profile to assets held in the Fund.

Other Information
Money Market Advisory Group (the “MMAG").

The Investment Manager has established a specific forum to
ensure that issuers held within the CT Sterling Short-Term
Money Market Fund are appropriate and of sufficiently high
quality to support the stated aims of the CT Sterling Short-Term
Money Market Fund and meet the needs and requirements of
the Money Market Fund Regulation. The framework establishes
a prudent, systematic and continuous assessment of the
liquidity and risk of the issuers the CT Sterling Short-Term
Money Market Fund invest in. The assessment levers the
standard research processes employed by the Investment
Manager and is centered around structured analysis of an
issuer’s capital, assets, management, earnings, liquidity,
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sovereign and sensitivity to market shocks alongside a specific
view of the liquidity profile of the issuer.

Those issuers approved by the MMAG then comprise the
‘Approved Issuer List’ from which the Investment Manager is
able to select from and hold within the CT Sterling Short-Term
Money Market Fund.

Investor Profile

The Fund may be suitable for investors with a short-term
investment horizon seeking income and a high level of capital
security. Please note that the Fund may not be suitable if
interest rates are very low given that investment returns may
not exceed the liabilities/payments of the Fund which could
result in negative returns. If investors are uncertain if the Fund
is suitable for them, they are advised to contact a financial
adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “No Guarantee of
Capital”, “Risk to Capital Growth” and “Liquidity Risk”.

For the avoidance of doubt, the CT Sterling Short-Term Money
Market Fund does not offer any form of guarantee with respect
to investment performance, and no form of capital protection

will apply.

These “Risk factors” must be understood before making an
investment in the Fund.

Further information about investment restrictions applicable to
the CT Sterling Short-Term Money Market Fund is set out at
paragraph 46 of Appendix II.

CT Dollar Bond Fund

Investment Objective and Policy
The Fund aims to provide income with the prospect of some
capital growth over the long term (5 years or more).

The Fund is actively managed, and invests at least two-thirds
of its assets in bonds issued by the US government and
companies worldwide, denominated in US dollars (or hedged
back to USD, if a different currency). The Fund may also invest
in other bonds, including US denominated bonds issued by
governments outside the US (or government agencies), as well
as international organisations.

The Fund usually selects bonds that are investment grade, but
may include some bonds with a lower credit rating in the
portfolio if this is considered appropriate to achieve its
investment objective.
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The Fund may also invest in other securities, as well as
collective investment schemes (including funds managed by
Columbia Threadneedle companies), and hold money market
instruments, deposits, cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Other Information

The following benchmarks are currently used as a point of
reference against which the Fund’s performance may be
compared:

Peer Group: Many funds sold in the UK are grouped into
sectors or categories, to facilitate comparison between funds
with broadly similar characteristics (peer groups). This Fund is
included in the Morningstar Category USD Diversified Bond.

Composite Index: An index comprised of 50% ICE BofA US
Treasury Master Index and 50% ICE BofA Eurodollar Global
Index, is regarded as providing an appropriate performance
measure for US Treasuries (US government bonds) and US
dollar-denominated corporate bonds, respectively.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking income and the
possibility of some capital growth who are prepared to tolerate
moderate price fluctuations. If investors are uncertain if the Fund
is suitable for them, they are advised to contact a financial
adviser.

Risk Factors

‘Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Risk to Capital
Growth” and “Fixed Income Funds”.

These “Risk factors” must be understood before making an
investment in the Fund.

CT American Fund

This product has some sustainability characteristics, which are
explained below. As this product does not pursue a
sustainability objective, it does not meet the criteria for a
sustainable investment label under the FCA’s Sustainability
Disclosure Requirements (SDR).

This product does not have a UK sustainable investment
label. Sustainable investment labels help investors find
products that have a specific sustainability goal.
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Investment Objective and Policy

The Fund aims to achieve capital growth over the long term
(5 years, or more). It also looks to outperform the S&P 500
Index (the “Index”) over rolling 3-year periods, after the
deduction of charges.

The Fund is actively managed, and invests at least 75% of its
assets in shares of companies domiciled in the United States of
America (US), or which have significant US business
operations. There is no restriction on size, but investment tends
to focus on larger companies, such as those included in

the Index.

The Index is a US stock market index, the constituents of which
represent around 500 of the largest companies listed on the
New York Stock Exchange or NASDAQ. It is broadly
representative of the companies in which the Fund invests and
provides a suitable target benchmark against which Fund
performance will be measured and evaluated over time.

The Investment Manager selects companies considered to
have good prospects for share price growth, from across
different industry and economic sectors, and typically invests in
fewer than 80 companies, which may include shares of some
companies not within the Index.

The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.

The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Sustainability Approach

The Investment Manager also seeks to create a portfolio that
compares favourably against the Index over rolling 12-month
periods, when assessed using the Columbia Threadneedle
ESG Materiality Rating model.

This model (developed and owned by Columbia Threadneedle
Investments) analyses company data to assess how effectively
material environmental, social and governance (ESG) risks and
opportunities are being managed. Provided sufficient data is
available, the results are combined and expressed as a
numerical ESG Materiality rating from 1 to 5 to indicate how
much exposure a company has to material ESG risks and
opportunities in a particular industry. A high rating (1-3)
indicates that a company has less exposure, and a low rating
(4 or 5) indicates that a company is more exposed, to
financially material ESG risk factors, i.e. factors that are likely
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to have a significant effect on a company’s value, such as
human rights violations or climate change.

Whilst the Fund may still invest in companies that have lower
ESG Materiality ratings (4 or 5), at least 50% of the portfolio is
invested in companies with high ratings, which is also expected
to lead to a better weighted average ESG Materiality rating for
the Fund than the Index.

In line with its engagement policy, the Investment Manager
engages with companies with a view to influencing
management teams to address material ESG risks and improve
their ESG practices ranging from climate change to board
independence and diversity.

Columbia Threadneedle Investments is a signatory to the Net
Zero Asset Managers Initiative (NZAMI) and has committed to
an ambition to reach net zero emissions by 2050 or sooner for
a range of assets, including the Fund. Accordingly, the
Investment Manager will engage on a proactive basis with
companies to assist with progressing this ambition. If, after an
appropriate period of engagement, a high emitting company
does not show progress in meeting the minimum standards
considered necessary for continued investment then the Fund
will disinvest from the company.

The Fund only invests in companies that follow good
governance practices. The Fund does not invest in companies
which derive revenue from industries or activities above the
thresholds shown: tobacco production (5%); nuclear weapons —
indirect involvement (5%) and thermal coal — extraction or
power generation (30%), providing a company is not engaged
in new coal projects. These exclusion criteria may be extended
or revised from time to time.

The Fund also excludes companies that have any direct

involvement in nuclear weapons, controversial weapons, and
companies that the Investment Manager determines to have
breached international standards and principles such as the:

] United Nations Global Compact;
[ ] International Labour Organisation Labour Standards; and
] United Nations Guiding Principles on Business and

Human Rights.

Other Information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
with broadly similar characteristics (peer groups). This Fund is
currently included in the 1A North America sector. Performance
data on funds within this sector may be used when evaluating
the performance of this Fund.
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For more details about Columbia Threadneedle’s Good
Governance and Responsible Investment Engagement
Policies, and the Net Zero Asset Managers Initiative, please
see Appendix IV at the back of this Prospectus.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the section “ESG Investment
Criteria”. Investors should also note the Net Zero Managers
Initiative risk factors in Appendix IV at the back of this
Prospectus.

These “Risk factors” must be understood before making an
investment in the Fund.

Sustainability Metrics

Below are details of metrics an investor may find useful in
understanding the investment policy and strategy for the Fund
in relation to its sustainability characteristics.

The Investment Manager will measure and report on the Fund’s
performance against these metrics annually:

| The Fund’s ESG Materiality Rating compared to the
Index assessed over rolling 12-month periods, using the
ESG Materiality Rating model.

| Proportion of the portfolio invested in companies that

have a high (1-3) ESG Materiality Rating.

The Investment Manager may also publish relevant metrics
showing:

| The Fund’s progress towards its net zero ambition; and
The number of engagements conducted with

companies/the number of companies engaged in the
portfolio on key ESG topics.

Please refer to the Fund’'s SDR Consumer Facing Disclosure

document, available at columbiathreadneedle.com for more
detalils.

CT American Select Fund

This product has some sustainability characteristics, which are
explained below. As this product does not pursue a
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sustainability objective, it does not meet the criteria for a
sustainable investment label under the FCA’s Sustainability
Disclosure Requirements (SDR).

This product does not have a UK sustainable investment
label. Sustainable investment labels help investors find
products that have a specific sustainability goal.

Investment Objective and Policy

The Fund aims to achieve capital growth over the long term (5
years, or more). It also looks to outperform the S&P 500 Index
(the “Index”) over rolling 3-year periods, after the deduction of
charges.

The Fund is actively managed, and invests at least 75% of its
assets in a concentrated portfolio of shares of companies
domiciled in the United States of America (US), or which have
significant US business operations. There is no restriction on
size, but investment tends to focus on larger companies, such
as those included in the Index.

The Index is a US stock market index, the constituents of which
represent around 500 of the largest companies listed on the
New York Stock Exchange or NASDAQ. It is broadly
representative of the companies in which the Fund invests and
provides a suitable target benchmark against which Fund
performance will be measured and evaluated over time.

The Investment Manager selects companies in which it has a
high conviction that the current share price does not reflect
the prospects for that business, and typically invests in fewer
than 60 companies, which may include shares of some
companies not within the Index. These companies are chosen
from across different industry and economic sectors, with
significant sector and share weightings taken at the discretion
of the Investment Manager.

The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.

The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Sustainability Approach

The Investment Manager also seeks to create a portfolio that
compares favourably against the Index over rolling 12-month
periods, when assessed using the Columbia Threadneedle
ESG Materiality Rating model.
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This model (developed and owned by Columbia Threadneedle
Investments) analyses company data to assess how effectively
material environmental, social and governance (ESG) risks and
opportunities are being managed. Provided sufficient data is
available, the results are combined and expressed as a
numerical ESG Materiality rating from 1 to 5 to indicate how
much exposure a company has to material ESG risks and
opportunities in a particular industry. A high rating (1-3) indicates
that a company has less exposure, and a low rating (4 or 5)
indicates that a company is more exposed, to financially
material ESG risk factors, i.e. factors that are likely to have a
significant effect on a company’s value, such as human rights
violations or climate change.

Whilst the Fund may still invest in companies that have lower
ESG Materiality ratings (4 or 5), at least 50% of the portfolio is
invested in companies with high ratings, which is also expected
to lead to a better weighted average ESG Materiality rating for
the Fund than the Index.

In line with its engagement policy, the Investment Manager
engages with companies with a view to influencing
management teams to address material ESG risks and improve
their ESG practices ranging from climate change to board
independence and diversity.

Columbia Threadneedle Investments is a signatory to the Net
Zero Asset Managers Initiative (NZAMI) and has committed to
an ambition to reach net zero emissions by 2050 or sooner for
a range of assets, including the Fund. Accordingly, the
Investment Manager will engage on a proactive basis with
companies to assist with progressing this ambition. If, after an
appropriate period of engagement, a high emitting company
does not show progress in meeting the minimum standards
considered necessary for continued investment then the Fund
will disinvest from the company.

The Fund only invests in companies that follow good
governance practices. The Fund does not invest in companies
which derive revenue from industries or activities above the
thresholds shown: tobacco production (5%); nuclear weapons —
indirect involvement (5%) and thermal coal — extraction or
power generation (30%), providing a company is not engaged
in new coal projects. These exclusion criteria may be extended
or revised from time to time.

The Fund also excludes companies that have any direct

involvement in nuclear weapons, controversial weapons, and
companies that the Investment Manager determines to have
breached international standards and principles such as the:

| United Nations Global Compact;

| International Labour Organisation Labour Standards; and
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] United Nations Guiding Principles on Business and

Human Rights.

Other Information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
with broadly similar characteristics (peer groups). This Fund is
currently included in the 1A North America sector. Performance
data on funds within this sector may be used when evaluating
the performance of this Fund.

For more details about Columbia Threadneedle’s Good
Governance and Responsible Investment Engagement
Policies, and the Net Zero Asset Managers Initiative, please
see Appendix IV at the back of this Prospectus.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company. In particular, investors should refer to the sections
“Concentrated Portfolios” and “ESG Investment Criteria”.
Investors should also note the Net Zero Managers Initiative risk
factors in Appendix IV at the back of this Prospectus.

These “Risk factors” must be understood before making an
investment in the Fund.

Sustainability Metrics

Below are details of metrics an investor may find useful in
understanding the investment policy and strategy for the Fund
in relation to its sustainability characteristics.

The Investment Manager will measure and report on the Fund’s
performance against these metrics annually:

] The Fund’s ESG Materiality Rating compared to the
Index assessed over rolling 12-month periods, using the
ESG Materiality Rating model.

] Proportion of the portfolio invested in companies that

have a high (1-3) ESG Materiality Rating.

The Investment Manager may also publish relevant metrics
showing:

] The Fund’s progress towards its net zero ambition; and

23

| The number of engagements conducted with
companies/the number of companies engaged in the

portfolio on key ESG topics.

Please refer to the Fund’'s SDR Consumer Facing Disclosure
document, available at columbiathreadneedle.com for more
detalils.

CT American Smaller Companies
Fund (US)

This product has some sustainability characteristics, which are
explained below. As this product does not pursue a
sustainability objective, it does not meet the criteria for a
sustainable investment label under the FCA’s Sustainability
Disclosure Requirements (SDR).

This product does not have a UK sustainable investment
label. Sustainable investment labels help investors find
products that have a specific sustainability goal.

Investment Objective and Policy

The Fund aims to achieve capital growth over the long term

(5 years, or more). It also looks to outperform the Russell 2500
Index (“the Index”) over rolling 3-year periods, after the
deduction of charges.

The Fund is actively managed, and invests at least 75% of its
assets in shares of American smaller companies.

The Fund considers American smaller companies to be those
domiciled in the United States of America (US), or with
significant US business operations, and which have a market
size ranging from typically $500 million to $10 billion at the time
of investment.

The Index is regarded as an appropriate performance measure
of shares in smaller companies listed on US stock markets. It is
broadly representative of the companies in which the Fund
invests and provides a suitable target benchmark against which
Fund performance will be measured and evaluated over time.

The Investment Manager selects smaller companies
considered to have good prospects for share price growth, from
across different industries and economic sectors, and in some
instances may provide exposure to niche growth areas that
cannot be accessed by large companies. The Investment
Manager typically invests in fewer than 80 companies, which
may include shares of some companies not within the Index.

The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.
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The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Sustainability Approach

The Investment Manager also seeks to create a portfolio that
compares favourably against the Index over rolling 12-month
periods, when assessed using the Columbia Threadneedle
ESG Materiality Rating model.

This model (developed and owned by Columbia Threadneedle
Investments) analyses company data to assess how effectively
material environmental, social and governance (ESG) risks and
opportunities are being managed. Provided sufficient data is
available, the results are combined and expressed as a
numerical ESG Materiality rating from 1 to 5 to indicate how
much exposure a company has to material ESG risks and
opportunities in a particular industry. A high rating (1-3)
indicates that a company has less exposure, and a low rating
(4 or 5) indicates that a company is more exposed, to
financially material ESG risk factors, i.e. factors that are likely
to have a significant effect on a company’s value, such as
human rights violations or climate change.

Whilst the Fund may still invest in shares of companies that
have lower ESG Materiality ratings (4 or 5), at least 50% of the
portfolio is invested in companies with high ratings, which is
also expected to lead to a better weighted average ESG
Materiality rating for the Fund than the Index.

In line with its engagement policy, the Investment Manager
engages with companies with a view to influencing
management teams to address material ESG risks and improve
their ESG practices ranging from climate change to board
independence and diversity.

The Fund only invests in companies that follow good
governance practices. The Fund does not invest in companies
which derive revenue from industries or activities above the
thresholds shown: tobacco production (5%); nuclear weapons —
indirect involvement (5%) and thermal coal — extraction or
power generation (30%). These exclusion criteria may be
extended or revised from time to time.

The Fund also excludes companies that have any direct

involvement in nuclear weapons, controversial weapons, and
companies that the Investment Manager determines to have
breached international standards and principles such as the:

] United Nations Global Compact;

] International Labour Organisation Labour Standards; and

| United Nations Guiding Principles on Business and
Human Rights.

Other Information

Many funds sold in the UK are grouped into sectors or
categories, to facilitate comparison between funds with broadly
similar characteristics (peer groups). This Fund is included in
the Morningstar Category: US Small-Cap Equity. Performance
data on funds within this category may be used when
evaluating the performance of this Fund.

For more details about Columbia Threadneedle’s Good
Governance and Responsible Investment Engagement
Policies, please see Appendix IV at the back of this
Prospectus.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Smaller Companies
Funds” and “ESG Investment Criteria”.

These “Risk factors” must be understood before making an
investment in the Fund.

Sustainability Metrics

Below are details of metrics an investor may find useful in
understanding the investment policy and strategy for the Fund
in relation to its sustainability characteristics.

The Investment Manager will measure and report on the Fund’s
performance against these metrics annually:

| The Fund’s ESG Materiality Rating compared to the
Index assessed over rolling 12-month periods, using the
ESG Materiality Rating model.

| Proportion of the portfolio invested in companies that
have a high (1-3) ESG Materiality Rating.

The Investment Manager may also publish relevant metrics
showing:

| The number of engagements conducted with
companies/the number of companies engaged in the
portfolio on key ESG topics.
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Please refer to the Fund's SDR Consumer Facing Disclosure
document, available at columbiathreadneedle.com for more
details.

CT Japan Fund

Investment Objective and Policy

The Fund aims to achieve capital growth over the long term. It
looks to outperform the MSCI Japan Index over rolling 3-year
periods, after the deduction of charges.

The Fund is actively managed, and invests at least 75% of its
assets in a concentrated portfolio of shares of companies
domiciled in Japan, or which have significant Japanese
business operations.

The Fund selects companies in which the fund manager has a
high conviction that the current share price does not reflect the
prospects for that business. These companies may be chosen
from any industry or economic sector, with significant sector
and share weightings taken at the fund manager’s discretion.
There is no restriction on company size, however, investment
tends to focus on larger companies, such as those included in
the MSCI Japan Index.

The MSCI Japan Index is designed to measure the
performance of shares across large and medium-sized
companies in the Japanese market, currently with
approximately 300 companies included. It provides a suitable
target benchmark against which Fund performance will be
measured and evaluated over time.

The Fund typically invests in fewer than 60 companies, which
may include shares of some companies not within the Index.
The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.

The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Other Information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
with broadly similar characteristics (peer groups). This Fund is
currently included in the 1A Japan sector. Performance data on
funds within this sector may be used when evaluating the
performance of this Fund

25

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company. In particular, investors should refer to the section
with the heading “Concentrated Portfolios”.

These “Risk factors” must be understood before making an
investment in the Fund.

CT European Bond Fund

Investment Objective and Policy

The Fund aims to provide income with the prospect of some
capital growth over the long term. It looks to outperform the ICE
BofA Pan-Europe Broad Market Index over rolling 3-year
periods, after the deduction of charges.

The Fund is actively managed, and invests at least two-thirds
of its assets in bonds issued by governments, quasi-
government entities and companies (corporate bonds) that are
denominated in a European currency.

The Fund usually selects bonds that are investment grade, but
may also include bonds with a lower credit rating in the portfolio
if this is considered appropriate, as well as bonds denominated
in non-European currencies.

The Fund may also invest in other securities, as well as
collective investment schemes (including funds managed by
Columbia Threadneedle companies), and hold money market
instruments, deposits, cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

The ICE BofA Pan-Europe Broad Market Index is regarded as
an appropriate performance measure of investment grade
corporate and government bonds that are denominated in
European currencies. It provides a suitable target benchmark
against which Fund performance will be measured and
evaluated over time.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking income and the
possibility of some capital growth who are prepared to tolerate
moderate price fluctuations. If investors are uncertain if the Fund
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is suitable for them, they are advised to contact a financial
adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Risk to Capital
Growth” and “Fixed Income Funds”.

These “Risk factors” must be understood before making an
investment in the Fund.

CT European Fund

Investment Objective and Policy

The Fund aims to achieve capital growth over the long term. It
looks to outperform the FTSE World Europe ex UK Index over
rolling 3-year periods, after the deduction of charges.

The Fund is actively managed, and invests at least 75% of its
assets in shares of companies domiciled in Continental Europe,
or which have significant Continental European business
operations.

The Fund selects companies considered to have good
prospects for share price growth, from any industry or
economic sector, and whilst there is no restriction on size,
investment tends to focus on larger companies, such as those
included in the FTSE World Europe ex UK Index.

The FTSE World Europe ex UK Index is regarded as providing
an appropriate representation of the share performance of
large and medium-sized companies across Europe (excluding
the UK), currently with approximately 500 companies included.
It provides a suitable target benchmark against which Fund
performance will be measured and evaluated over time.

The Fund typically invests in fewer than 70 companies, which
may include shares of some companies not within the Index.
The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.

The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Other Information:

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
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with broadly similar characteristics (peer groups). This Fund is
currently included in the 1A Europe Excluding UK sector.
Performance data on funds within this sector may be used
when evaluating the performance of this Fund.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company.

These “Risk factors” must be understood before making an
investment in the Fund.

CT European Select Fund

This product has some sustainability characteristics, which
are explained below. As this product does not pursue a
sustainability objective, it does not meet the criteria for a
sustainable investment label under the FCA’s Sustainability
Disclosure Requirements (SDR).

This product does not have a UK sustainable investment
label. Sustainable investment labels help investors find
products that have a specific sustainability goal.

Investment Objective and Policy

The Fund aims to achieve capital growth over the long term (5
years, or more). It also looks to outperform the FTSE World
Europe ex UK Index (“the Index”) over rolling 3-year periods,
after the deduction of charges.

The Fund is actively managed, and invests at least 75% of its
assets in a concentrated portfolio of shares of companies
domiciled in Continental Europe, or which have significant
Continental European business operations. There is no
restriction on size, however, investment tends to focus on
larger companies, such as those included in the Index.

The Index is regarded as providing an appropriate
representation of the share performance of large and medium-
sized companies across Europe (excluding the UK). It is
broadly representative of the companies in which the Fund
invests and provides a suitable target benchmark against which
Fund performance will be measured and evaluated over time.

The Investment Manager selects companies in which it has a
high conviction that the current share price does not reflect the
prospects for that business, and typically invests in fewer than
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50 companies, which may include shares of some companies
not within the Index. These companies are chosen from across
different industry and economic sectors, with significant sector
and share weightings taken at the discretion of the Investment
Manager.

The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.

The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Sustainability Approach

The Investment Manager also seeks to create a portfolio that
compares favourably against the Index over rolling 12-month
periods, when assessed using the Columbia Threadneedle
ESG Materiality Rating model.

This model (developed and owned by Columbia Threadneedle
Investments) analyses company data to assess how effectively
material environmental, social and governance (ESG) risks and
opportunities are being managed. Provided sufficient data is
available, the results are combined and expressed as a
numerical ESG Materiality rating from 1 to 5 to indicate how
much exposure a company has to material ESG risks and
opportunities in a particular industry. A high rating (1-3) indicates
that a company has less exposure, and a low rating (4 or 5)
indicates that a company is more exposed, to financially material
ESG risk factors, i.e. factors that are likely to have a significant
effect on a company’s value, such as human rights violations or
climate change.

Whilst the Fund may still invest in companies that have lower
ESG Materiality ratings (4 or 5), at least 50% of the portfolio is
invested in companies with high ratings, which is also expected
to lead to a better weighted average ESG Materiality rating for
the Fund than the Index.

In line with its engagement policy, the Investment Manager
engages with companies with a view to influencing
management teams to address material ESG risks and improve
their ESG practices ranging from climate change to board
independence and diversity.

Columbia Threadneedle Investments is a signatory to the Net
Zero Asset Managers Initiative (NZAMI) and has committed to
an ambition to reach net zero emissions by 2050 or sooner for
a range of assets, including the Fund. Accordingly, the
Investment Manager will engage on a proactive basis with
companies to assist with progressing this ambition. If, after an
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appropriate period of engagement, a high emitting company
does not show progress in meeting the minimum standards
considered necessary for continued investment then the Fund
will disinvest from the company.

The Fund only invests in companies that follow good
governance practices. The Fund does not invest in companies
which derive revenue from industries or activities above the
thresholds shown: tobacco production (5%); nuclear weapons —
indirect involvement (5%) and thermal coal — extraction or
power generation (30%), providing a company is not engaged
in new coal projects. These exclusion criteria may be extended
or revised from time to time.

The Fund also excludes companies that have any direct

involvement in nuclear weapons, controversial weapons, and
companies that the Investment Manager determines to have
breached international standards and principles such as the:

| United Nations Global Compact;
| International Labour Organisation Labour Standards; and
[ | United Nations Guiding Principles on Business and

Human Rights.

Other information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
with broadly similar characteristics (peer groups). This Fund is
currently included in the 1A Europe Excluding UK sector.
Performance data on funds within this sector may be used
when evaluating the performance of this Fund.

For more details about Columbia Threadneedle’'s Good
Governance and Responsible Investment Engagement
Policies, and the Net Zero Asset Managers Initiative, please
see Appendix IV at the back of this Prospectus.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company. In particular, investors should refer to the sections
“Concentrated Portfolios”, “Growth Style Bias” and “ESG
Investment Criteria”. Investors should also note the Net Zero
Managers Initiative risk factors in Appendix IV at the back of
this Prospectus.
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These “Risk factors” must be understood before making an
investment in the Fund.

Sustainability Metrics

Below are details of metrics an investor may find useful in
understanding the investment policy and strategy for the Fund
in relation to its sustainability characteristics.

The Investment Manager will measure and report on the Fund’s
performance against these metrics annually:

] The Fund’s ESG Materiality Rating compared to the
Index assessed over rolling 12-month periods, using the
ESG Materiality Rating model.

] Proportion of the portfolio invested in companies that

have a high (1-3) ESG Materiality Rating.

The Investment Manager may also publish relevant metrics
showing:

] The Fund’s progress towards its net zero ambition; and
The number of engagements conducted with

companies/the number of companies engaged in the
portfolio on key ESG topics.

Please refer to the Fund's SDR Consumer Facing Disclosure
document, available at columbiathreadneedle.com for more
details.

CT European Smaller Companies
Fund

This product has some sustainability characteristics, which
are explained below. As this product does not pursue a
sustainability objective, it does not meet the criteria for a
sustainable investment label under the FCA’s Sustainability
Disclosure Requirements (SDR).

This product does not have a UK sustainable investment
label. Sustainable investment labels help investors find
products that have a specific sustainability goal.

Investment Objective and Policy

The Fund aims to achieve capital growth over the long term (5
years, or more). It also looks to outperform the MSCI Europe ex
UK Small Cap Index (the “Index”) over rolling 3-year periods,
after the deduction of charges.

2 Effective from 1 March 2025. Up to and including the 28 February 2025, the
definition of “European smaller companies” refers to companies in
Continental Europe, or with significant business operations in the region that
are not in the top 225 companies in the FTSE World Europe ex UK Index at
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The Fund is actively managed, and invests at least 75% of its
assets in shares of European smaller companies.

The Fund considers European smaller companies to be those
domiciled in Continental Europe, or with significant Continental
European business operations, that, at the time of purchase,
are no larger by free-float adjusted market capitalisation than
the largest constituent of the Index?.

The Index is regarded as providing an appropriate
representation of the share performance of smaller sized
companies across Europe (excluding the UK). It is broadly
representative of the companies in which the Fund invests and
provides a suitable target benchmark against which Fund
performance will be measured and evaluated over time.

The Investment Manager selects smaller companies
considered to have good prospects for share price growth, from
across different industry and economic sectors, and typically
invests in fewer than 100 companies, which may include
shares of some companies not within the Index.

The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.

The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Sustainability Approach

The Investment Manager also seeks to create a portfolio that
compares favourably against the Index over rolling 12-month
periods, when assessed using the Columbia Threadneedle
ESG Materiality Rating model.

This model (developed and owned by Columbia Threadneedle
Investments) analyses company data to assess how effectively
material environmental, social and governance (ESG) risks and
opportunities are being managed. Provided sufficient data is
available, the results are combined and expressed as a
numerical ESG Materiality rating from 1 to 5 to indicate how
much exposure a company has to material ESG risks and
opportunities in a particular industry. A high rating (1-3)
indicates that a company has less exposure, and a low rating
(4 or 5) indicates that a company is more exposed, to

the time that the shares in the companies are bought. The FTSE World
Europe ex UK Index is an index of large and medium-sized European
(excluding UK) companies.
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financially material ESG risk factors, i.e. factors that are likely
to have a significant effect on a company’s value, such as
human rights violations or climate change.

Whilst the Fund may still invest in companies that have lower
ESG Materiality ratings (4 or 5), at least 50% of the portfolio is
invested in companies with high ratings, which is also expected
to lead to a better weighted average ESG Materiality rating for
the Fund than the Index.

In line with its engagement policy, the Investment Manager
engages with companies with a view to influencing
management teams to address material ESG risks and improve
their ESG practices ranging from climate change to board
independence and diversity.

Columbia Threadneedle Investments is a signatory to the Net
Zero Asset Managers Initiative (NZAMI) and has committed to
an ambition to reach net zero emissions by 2050 or sooner for
a range of assets, including the Fund. Accordingly, the
Investment Manager will engage on a proactive basis with
companies to assist with progressing this ambition. If, after an
appropriate period of engagement, a high emitting company
does not show progress in meeting the minimum standards
considered necessary for continued investment then the Fund
will disinvest from the company.

The Fund only invests in companies that follow good
governance practices. The Fund does not invest in companies
which derive revenue from industries or activities above the
thresholds shown: tobacco production (5%); nuclear weapons —
indirect involvement (5%) and thermal coal — extraction or
power generation (30%), providing a company is not engaged
in new coal projects. These exclusion criteria may be extended
or revised from time to time.

The Fund also excludes companies that have any direct

involvement in nuclear weapons, controversial weapons, and
companies that the Investment Manager determines to have
breached international standards and principles such as the:

] United Nations Global Compact;
] International Labour Organisation Labour Standards; and
] United Nations Guiding Principles on Business and

Human Rights.

Other information

Effective 1 March 2025, market capitalisation refers to the total
value of a company’s shares. The free-float adjusted method of
calculating market capitalisation includes only shares available
for purchase in public equity markets so excludes, for example,
shares held privately, by the company itself and its affiliates or

by governments.
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Many funds sold in the UK are grouped into sectors or
categories, to facilitate comparison between funds with broadly
similar characteristics (peer groups). This Fund is included in
the Morningstar Category: Europe ex-UK Small/Mid-Cap
Equity. Performance data on funds within this category may be
used when evaluating the performance of this Fund.

For more details about Columbia Threadneedle’s Good
Governance and Responsible Investment Engagement
Policies, and the Net Zero Asset Managers Initiative, please
see Appendix IV at the back of this Prospectus.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Smaller Companies
Funds”, “Growth Style Bias” and “ESG Investment Criteria”.
Investors should also note the Net Zero Managers Initiative risk
factors in Appendix IV at the back of this Prospectus.

These “Risk factors” must be understood before making an
investment in the Fund.

Sustainability Metrics

Below are details of metrics an investor may find useful in
understanding the investment policy and strategy for the Fund
in relation to its sustainability characteristics.

The Investment Manager will measure and report on the Fund’s
performance against these metrics annually:

| The Fund’s ESG Materiality Rating compared to the
Index assessed over rolling 12-month periods, using the
ESG Materiality Rating model.

| Proportion of the portfolio invested in companies that

have a high (1-3) ESG Materiality Rating.

The Investment Manager may also publish relevant metrics
showing:

| The Fund’s progress towards its net zero ambition; and
The number of engagements conducted with

companies/the number of companies engaged in the
portfolio on key ESG topics.



Columbia Threadneedle Investment Funds (UK) ICVC

Please refer to the Fund's SDR Consumer Facing Disclosure
document, available at columbiathreadneedle.com for more
details.

CT Asia Pacific Fund?

This product has some sustainability characteristics, which are
explained below. As this product does not pursue a
sustainability objective, it does not meet the criteria for a
sustainable investment label under the FCA’s Sustainability
Disclosure Requirements (SDR).

This product does not have a UK sustainable investment
label. Sustainable investment labels help investors find
products that have a specific sustainability goal.

Investment Objective and Policy

The Fund aims to achieve capital growth over the long term (5
years, or more). It also looks to outperform the MSCI AC Asia
Pacific ex Japan Index (the “Index”) over rolling 3-year periods,
after the deduction of charges.

The Fund is actively managed, and invests at least 75% of its
assets in shares of companies domiciled in the Asia Pacific
region (with the exclusion of Japan), or which have significant
Asia Pacific (excluding Japanese) business operations. There
is no restriction on size, but investment tends to focus on larger
companies, such as those included in the Index.

The Index is designed to capture the share performance of
large and medium-sized companies across the Asia Pacific
region (excluding Japan). It is broadly representative of the
companies in which the Fund invests and provides a suitable
target benchmark against which Fund performance will be
measured and evaluated over time.

The Investment Manager selects companies considered to
have good prospects for share price growth, from across
different industry and economic sectors and typically invests in
fewer than 70 companies, which may include shares of some
companies not within the Index.

The Fund is permitted to invest up to 40% of its value in China
A-Shares through the China-Hong Kong Stock Connect
Programme.

The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.

3 Effective 1 November 2024 the name of the Fund was changed from
CT Asia Fund.
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The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Sustainability Approach

The Investment Manager also seeks to create a portfolio that
compares favourably against the Index over rolling 12-month
periods, when assessed using the Columbia Threadneedle
ESG Materiality Rating model.

This model (developed and owned by Columbia Threadneedle
Investments) analyses company data to assess how effectively
material environmental, social and governance (ESG) risks and
opportunities are being managed. Provided sufficient data is
available, the results are combined and expressed as a
numerical ESG Materiality rating from 1 to 5 to indicate how
much exposure a company has to material ESG risks and
opportunities in a particular industry. High rating (1-3) indicates
that a company has less exposure, and a low rating (4 or 5)
indicates that a company is more exposed, to financially
material ESG risk factors, i.e. factors that are likely to have a
significant effect on a company’s value, such as human rights
violations or climate change.

Whilst the Fund may still invest in shares of companies that
have lower ESG Materiality ratings (4 or 5), at least 50% of the
portfolio is invested in companies with high ratings, which is
also expected to lead to a better weighted average ESG
Materiality rating for the Fund than the Index.

In line with its engagement policy, the Investment Manager
engages with companies with a view to influencing
management teams to address material ESG risks and improve
their ESG practices ranging from climate change to board
independence and diversity.

The Fund only invests in companies that follow good
governance practices. The Fund does not invest in companies
which derive revenue from industries or activities above the
thresholds shown: tobacco production (5%); nuclear weapons —
indirect involvement (5%) and thermal coal — extraction or
power generation (30%). These exclusion criteria may be
extended or revised from time to time.

The Fund also excludes companies that have any direct
involvement in nuclear weapons, controversial weapons and
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companies that the Investment Manager determines to have
breached international standards and principles such as the:

] United Nations Global Compact;
] International Labour Organisation Labour Standards; and
] United Nations Guiding Principles on Business and

Human Rights.

Other Information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds
with broadly similar characteristics (peer groups). This Fund is

currently included in the 1A Asia Pacific Excluding Japan sector.

Performance data on funds within this sector may be used
when evaluating the performance of this Fund.

For more details about Columbia Threadneedle’s Good
Governance and Responsible Investment Engagement
Policies, please see Appendix IV at the back of this
Prospectus.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Emerging Markets”,
“Taxation”, “Investments in the PRC and the China-Hong Kong
Stock Connect Programme”, “Risks associated with the Small
and Medium Enterprise Board and/or ChiNext of the Shenzhen
Stock Exchange” and “ESG Investment Criteria”.

The nature of investments in emerging rather than developed
markets means that the Fund may experience increased levels
of volatility compared to funds invested primarily in more
mature markets. Furthermore, custody arrangements in
emerging markets may be less reliable.

These “Risk factors” must be understood before making an
investment in the Fund.

Sustainability Metrics

Below are details of metrics an investor may find useful in
understanding the investment policy and strategy for the Fund
in relation to its sustainability characteristics.
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The Investment Manager will measure and report on the Fund’s
performance against these metrics annually:

| The Fund’s ESG Materiality Rating compared to the
Index assessed over rolling 12-month periods, using the
ESG Materiality Rating model.

| Proportion of the portfolio invested in companies that

have a high (1-3) ESG Materiality Rating.

The Investment Manager may also publish relevant metrics
showing:

| The number of engagements conducted with
companies/the number of companies engaged in the
portfolio on key ESG topics.

Please refer to the Fund’'s SDR Consumer Facing Disclosure
document, available at columbiathreadneedle.com for more
detalils.

CT Latin America Fund

Investment Objective and Policy

The Fund aims to achieve capital growth over the long term. It
looks to outperform the MSCI EM Latin America 10/40 Index
over rolling 3-year periods, after the deduction of charges.

The Fund is actively managed, and invests at least 75% of its
assets in equities and equity-related securities of companies
domiciled in Latin America, or which have significant Latin
American business operations.

The Fund selects companies considered to have good
prospects for share price growth, from any industry or
economic sector, and whilst there is no restriction on size,
investment tends to focus on larger companies, such as those
included in the MSCI EM Latin America 10/40 Index.

The MSCI EM Latin American 10/40 Index is designed to
measure the share performance of large and medium-sized
companies across 5 Emerging Market countries within Latin
America (Brazil, Chile, Colombia, Mexico, and Peru). The Index
currently includes approximately 100 companies, and is
constructed to reflect the regulatory framework applicable to
the Fund. It provides a suitable target benchmark against which
Fund performance will be measured and evaluated over time.

The Fund typically invests in fewer than 65 companies, which
may include shares of some companies not within the Index.

The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.
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The Fund may also hold money market instruments, deposits,
cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Other Information

Many funds sold in the UK are grouped into sectors or
categories, to facilitate comparison between funds with broadly
similar characteristics (peer groups). This Fund is included in
the Morningstar Category: Latin America Equity. Performance
data on funds within this category may be used when
evaluating the performance of this Fund.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Emerging Markets”
and “Taxation”.

The nature of investments in emerging rather than developed
markets means that the Fund may experience increased levels
of volatility compared to funds invested primarily in more
mature markets. Furthermore, custody arrangements in
emerging markets may be less reliable.

These “Risk factors” must be understood before making an
investment in the Fund.

CT Emerging Market Bond Fund

Investment Objective and Policy

The Fund aims to provide income with the prospect of some
capital growth over the long term. It looks to outperform the J.P.
Morgan Emerging Market Bond Index Global (EMBI Global)
over rolling 3-year periods, after the deduction of charges.

The Fund is actively managed, and invests at least two thirds of
its assets in bonds issued by governments (or quasi-
government entities) of Emerging Market countries and
companies which are domiciled or have significant business
operations in such countries.

The Fund considers Emerging Market countries to be those
characterised as developing or emerging by the World Bank,
the United Nations, or the EMBI Global.
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The selected bonds may be of any credit quality, including
those rated below investment grade or unrated, and are
typically denominated in US dollars. Due to the perceived
higher risk of investing in bonds issued by emerging market
borrowers, these bonds typically offer higher yields than those
of more stable bonds issued in developed countries.

The Fund may also invest in other securities (including bonds
issued by developed countries), money market instruments,
deposits, cash and near cash, and collective investment
schemes (including funds managed by Columbia Threadneedle
companies) when deemed appropriate.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk, or managing the Fund more efficiently.

The EMBI Global is regarded as an appropriate performance
measure of US dollar-denominated emerging market bonds
issued by government and quasi-government entities. It
provides a suitable target benchmark against which Fund
performance will be measured and evaluated over time.

Other Information

Many funds sold in the UK are grouped into sectors or
categories, to facilitate comparison between funds with broadly
similar characteristics (peer groups). This Fund is included in
the Morningstar Category: Global Emerging Markets Bond.
Performance data on funds within this category may be used
when evaluating the performance of this Fund.

Use of Derivatives within the CT Emerging

Market Bond Fund

The use of derivatives within the CT Emerging Market Bond
Fund is set out in paragraph 19.6 of Appendix Il. The use is
limited to EPM techniques.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking income and the
possibility of some capital growth who are prepared to tolerate
moderate to large price fluctuations. If investors are uncertain if
the Fund is suitable for them, they are advised to contact a
financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Risk to Capital
Growth”, “Emerging Markets”, “Taxation”, “Fixed Income
Funds”, “Risks associated with investments in the China
Interbank Bond Market” and “High Yield Bond”.

The nature of investments in emerging rather than developed
markets means that the Fund may experience increased levels
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of volatility compared to funds invested primarily in more
mature markets. Furthermore, custody arrangements in
emerging markets may be less reliable.

These “Risk factors” must be understood before making an
investment in the Fund.

CT Global Bond Fund

Investment Objective and Policy

The Fund aims to provide income with the prospect of some
capital growth over the long term. It looks to outperform the J.P.
Morgan Government Bond Index Global (GBI Global) over
rolling 3-year periods, after the deduction of charges.

The Fund is actively managed, and invests at least two-thirds
of its assets in bonds issued or guaranteed by governments,
government agencies or quasi-government entities worldwide.
In addition, the Fund may invest in other bonds, including
bonds issued by companies.

The Fund usually selects bonds that are investment grade, but
may include some bonds with a lower credit rating in the
portfolio, if this is considered appropriate. The bonds selected
may be denominated in various currencies.

The Fund may also invest in other securities, as well as
collective investment schemes (including funds managed by
Columbia Threadneedle companies), and hold money market
instruments, deposits, cash and near cash.

The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

The GBI Global is regarded as a good performance measure of
local currency bonds issued by developed market
governments. It provides a suitable target benchmark against
which Fund performance will be measured and evaluated over
time.

Other Information

Many funds sold in the UK are grouped into sectors or
categories, to facilitate comparison between funds with broadly
similar characteristics (peer groups). This Fund is included in
the Morningstar Category Global Bond. Performance data on
funds within this category may be used when evaluating the
performance of this Fund.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking income and the
possibility of some capital growth who are prepared to tolerate
moderate price fluctuations. If investors are uncertain if the

33

Fund is suitable for them, they are advised to contact a
financial adviser.

Risk Factors

‘Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company and in particular the sections “Risk to Capital
Growth” and “Fixed Income Funds”.

These “Risk factors” must be understood before making an
investment in the Fund.

CT Global Select Fund

This product has some sustainability characteristics, which are
explained below. As this product does not pursue a
sustainability objective, it does not meet the criteria for a
sustainable investment label under the FCA’s Sustainability
Disclosure Requirements (SDR).

This product does not have a UK sustainable investment
label. Sustainable investment labels help investors find
products that have a specific sustainability goal.

Investment Objective and Policy

The Fund aims to achieve capital growth over the long term (5
years or more). It also looks to outperform the MSCI ACWI
Index (“the Index”) over rolling 3-year periods, after the
deduction of charges.

The Fund is actively managed, and invests at least 75% of its
assets in shares of companies worldwide. There is no
restriction on size, but investment tends to focus on larger
companies, such as those included in the Index.

The Index is regarded as providing an appropriate
representation of the share performance of large and medium-
sized companies worldwide. It is broadly representative of the
companies in which the Fund invests and provides a suitable
target benchmark against which Fund performance will be
measured and evaluated over time.

The Investment Manager selects companies considered to
have good prospects for share price growth from across
different economic sectors and geographic regions, and
typically invests in fewer than 90 companies, which may
include shares of some companies not within the Index.

The Fund may invest in other securities (including fixed interest
securities) and collective investment schemes (including funds
managed by Columbia Threadneedle companies), when
deemed appropriate.

The Fund may also hold money market instruments, deposits,
cash and near cash.
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The Fund is not permitted to invest in derivatives for investment
purposes, but derivatives may be used with the aim of reducing
risk or managing the Fund more efficiently.

Sustainability Approach

The Investment Manager also seeks to create a portfolio that
compares favourably against the Index over rolling 12-month
periods, when assessed using the Columbia Threadneedle
ESG Materiality Rating model.

This model (developed and owned by Columbia Threadneedle
Investments) analyses company data to assess how effectively
material environmental, social and governance (ESG) risks and
opportunities are being managed. Provided sufficient data is
available, the results are combined and expressed as a
numerical ESG Materiality rating from 1 to 5 to indicate how
much exposure a company has to material ESG risks and
opportunities in a particular industry. A high rating (1-3) indicates
that a company has less exposure, and a low rating (4 or 5)
indicates that a company is more exposed, to financially material
ESG risk factors, i.e. factors that are likely to have a significant
effect on a company’s value, such as human rights violations or
climate change.

Whilst the Fund may still invest in companies that have lower
ESG Materiality ratings (4 or 5), at least 50% of the portfolio is
invested in companies with high ratings, which is also expected
to lead to a better weighted average ESG Materiality rating for
the Fund than the Index.

In line with its engagement policy, the Investment Manager
engages with companies with a view to influencing
management teams to address material ESG risks and improve
their ESG practices ranging from climate change to board
independence and diversity.

Columbia Threadneedle Investments is a signatory to the Net
Zero Asset Managers Initiative (NZAMI) and has committed to
an ambition to reach net zero emissions by 2050 or sooner for
a range of assets, including the Fund. Accordingly, the
Investment Manager will engage on a proactive basis with
companies to assist with progressing this ambition. If, after an
appropriate period of engagement, a high emitting company
does not show progress in meeting the minimum standards
considered necessary for continued investment then the Fund
will disinvest from the company.

The Fund only invests in companies that follow good
governance practices. The Fund does not invest in companies
which derive revenue from industries or activities above the
thresholds shown: tobacco production (5%); nuclear weapons —
indirect involvement (5%) and thermal coal — extraction or
power generation (30%), providing a company is not engaged
in new coal projects. These exclusion criteria may be extended
or revised from time to time.
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The Fund also excludes companies that have any direct

involvement in nuclear weapons, controversial weapons, and
companies that the Investment Manager determines to have
breached international standards and principles such as the:

| United Nations Global Compact;
| International Labour Organisation Labour Standards; and
| United Nations Guiding Principles on Business and

Human Rights.

Other Information

Many funds sold in the UK are grouped into sectors by the
Investment Association (the trade body that represents UK
investment managers), to facilitate comparison between funds with
broadly similar characteristics (peer groups). This Fund is included
in the 1A Global sector. Performance data on funds within this
sector may be used when evaluating the performance of this Fund.

For more details about Columbia Threadneedle’s Good
Governance and Responsible Investment Engagement
Policies, and the Net Zero Asset Managers Initiative, please
see Appendix IV at the back of this Prospectus.

Investor Profile

The Fund may be suitable for investors with an investment
horizon of more than five years seeking capital growth who are
prepared to tolerate large price fluctuations. If investors are
uncertain if the Fund is suitable for them, they are advised to
contact a financial adviser.

Risk Factors

Investors should note the “Risks factors” section of this
Prospectus in terms of risks applicable to investing in the
Company. In particular, investors should refer to the sections
“Concentrated Portfolios”, “Emerging Markets”, “Taxation”,
“Investments in the PRC and the China-Hong Kong Stock
Connect Programme”, “Risks associated with the Small and
Medium Enterprise Board and/or ChiNext of the Shenzhen
Stock Exchange”, “Growth Style Bias” and “ESG Investment
Criteria”. Investors should also note the Net Zero Managers
Initiative risk factors in Appendix IV at the back of this
Prospectus.

The nature of investments in emerging rather than developed
markets means that the Fund may experience increased levels
of volatility compared to funds invested primarily in more
mature markets. Furthermore, custody arrangements in
emerging markets may be less reliable.

These “Risk factors” must be understood before making an
investment in the Fund.
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Sustainability Metrics

Below are details of metrics an investor may find useful in
understanding the investment policy and strategy for the Fund
in relation to its sustainability characteristics.

The Investment Manager will measure and report on the Fund’s
performance against these metrics annually:

] The Fund’s ESG Materiality Rating compared to the
Index assessed over rolling 12-month periods, using the
ESG Materiality Rating model.

] Proportion of the portfolio invested in companies that
have a high (1-3) ESG Materiality Rating.

The Investment Manager may also publish relevant metrics
showing:

] The Fund’s progress towards its net zero ambition; and

] The number of engagements conducted with
companies/the number of companies engaged in the
portfolio on key ESG topics.

Please refer to the Fund's SDR Consumer Facing Disclosure
document, available at columbiathreadneedle.com for more
details.

Buying, selling, switching and
conversion of Shares

The investor can invest in all Funds and Share Classes
provided the eligibility criteria are met.

Please note that the ACD may reject a request to buy, sell,
Switch or Convert Shares if the investor is unable to
demonstrate to the satisfaction of the ACD (acting reasonably)
that the investor has complied with applicable law and
regulation. By way of examples only such circumstances may
include an inability to provide appropriate money laundering
documentation or confirmation that the investor has received
the most recently available Key Investor Information Document
for the Fund in which they wish to invest (if applicable).

The Funds are marketable to all retail and institutional
investors.

It should be noted that for Funds which are Limited Issue
Funds restrictions will apply for new subscriptions into Limited
Issue Funds. Details are set out in the section applicable to the
Limited Issue Funds in the section with the heading ‘Investment
objectives, policies and other details of the Funds’.

The dealing office of the ACD is open from at least 8 am until at
least 6 pm UK time (9 am to 7 pm Central European Time) on
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each Dealing Day to receive requests for the issue, redemption,
switching or Conversion of Shares.

Prices for the available Funds are calculated every Dealing Day
at 12 noon UK time (normally 1 pm Central European Time).

Shares in the Funds purchased or sold before 12 noon
(normally 1 pm Central European Time) will obtain the price
calculated on that Dealing Day. Shares in Funds purchased or
sold after 12 noon (normally 1 pm Central European Time) will
obtain the price calculated at 12 noon (normally 1 pm Central
European Time) the following Dealing Day.

Minimum Subsequent  Minimum
Currency Investment Investment Holding
GBP (Class 1) GBP 2,000 GBP 1,000 GBP 500
EUR (Class 1
including Class 1
Hedged Shares) EUR 2,500 EUR 750 EUR 750
USD (Class 1
including Class 1
Hedged Shares) USD 3,000 USD 750 USD 750
JPY (Class 1) JPY 280,000 JPY 140,000 JPY 70,000
CHF (Class 1) CHF 3,000 CHF 750 CHF 750
SGD (Class 1
Hedged Shares) SGD 4,000 SGD 1,000 SGD 1,000
GBP (Class L and GBP 100
Class P) million GBP 25,000 GBP 25,000
GBP (Class 2) GBP 0.5
million GBP 25,000 GBP 25,000
EUR (Class 2) EUR 0.75
million EUR 40,000 EUR 40,000
USD (Class 2
including Class 2 UsD 0.8
Hedged Shares) million USD 40,000 USD 40,000
JPY (Class 2) JPY JPY JPY
70 million 35 million 35 million
GBP (Class 2) GBP 2,000 GBP 1,000 GBP 500
EUR (Class 2) EUR 2,500 EUR 750 EUR 750
USD (Class 2) USD 3,000 USD 750 USD 750
JPY (Class 2) JPY 280,000 JPY 140,000 JPY 70,000
CHF (Class 2) CHF 3,000 CHF 750 CHF 750
GBP (Class X) GBP 3 million GBP 25,000 GBP 25,000
EUR (Class X) EUR 5 million EUR 40,000 EUR 40,000
USD (Class X) USD 5 million USD 40,000 USD 40,000
JPY (Class X) JPY JPY JPY
420 million 3.5 million 3.5 million

The ACD may at its discretion accept subscriptions lower than
the minimum amount. If a holding is below the minimum
holding the ACD has the discretion to require redemption of the
entire holding. For the Hedged Share Class(es), although the
above applies, if at any time the size of a class falls below
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GBP 1 million (or the equivalent in another currency), the ACD
may, in the interest of remaining Shareholders, redeem all
outstanding Shares in the affected Hedged Share Class.
Investors should refer to the section of this Prospectus with the
heading “Restrictions and compulsory transfer and redemption”
for further information.

Client money

The ACD does not treat monies received for the issuance of
shares or monies payable to the investor upon redemption as
client money as long as: (i) in relation to monies for the issuance
of shares, the ACD has paid the subscription monies in
exchange for shares to the Depositary by the close of business
on the day following receipt of monies from the investor; or

(ii) in relation to proceeds from a redemption, paid the
redemption monies to the investor within four business days of
receipt by the ACD of the fully authorised form of renunciation (or
other sufficient instruction) and in any event by the close of
business on the day following receipt of the monies from the
Depositary.

In the event that the above time limits are not met by the ACD,
the ACD will treat the relevant sum received with respect to
subscriptions and redemptions as client money as defined
under the FCA Rules. This means that the money is held in an
account separate from that the ACD uses to hold its own
money. The ACD will not calculate or pay to the investor any
interest that might arise on those monies.

Initial Offer Period

The ACD may arrange for there to be an Initial Offer Period in
respect of any newly-established Fund, commencing on the
date of launch of the relevant Fund. During that period, the
price at which shares in that Fund can be bought will be as
fixed by the ACD and notified to the Depositary at or before the
start of that period.

Buying Shares

Procedure:

Shares can be bought by UK residents by sending a completed
application form to the ACD Client Services address as set out in
the Directory. For non-UK residents, the initial purchase must be
accompanied by a completed application form. Application forms
may be obtained from ACD Client Services. Subsequent
investments can be made by telephone to the number detailed in
the Directory, but still require written confirmation. Unless
dictated otherwise, all deals will be processed on receipt and
payment immediately becoming due.

Prior to subscription to Class X Shares an agreement must be
entered into between the Eligible Shareholder and the ACD.
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Class L Shares and Class P Shares are closed to investments
for the following Funds, but investments may be accepted at
the ACD'’s discretion:

[ ] CT European Fund

[ CT UK Fund

[ ] CT UK Equity Income Fund

[ ] CT Strategic Bond Fund

[ ] CT Sterling Corporate Bond Fund

Class L Shares are available for investment by existing
Shareholders for the following Funds:

[ ] CT American Smaller Companies Fund (US)
[ ] CT European Select Fund
[ ] CT Japan Fund

Settlement is the relevant Dealing Day plus four business days
for all Funds other than the CT Sterling Short-Term Money
Market Fund for which settlement is the relevant Dealing Day
plus one business day. Payment for the CT Sterling Short-Term
Money Market Fund is required within one business day while
payment for all other Funds is required within four business
days.

As part of its credit control policy, the ACD reserves the right to
cancel without notice any contract for which payment has not
been received by the relevant settlement date and to recover
any losses incurred. The ACD reserves the right to charge
interest on late settlement.

The ACD has the right to reject, on reasonable grounds, any
application for Shares in whole or part, and in this event the
ACD will return any money sent, or the balance of such
monies, at the risk of the applicant.

Any subscription monies remaining after a whole number of
Shares has been issued will not be returned to the applicant.
Instead, Fractions will be issued in such circumstances.

Documents the purchaser will receive:

A contract note giving details of the Shares purchased and the
price obtained will be issued by the end of the business day
following the later of receipt of the application to purchase
Shares or the Valuation Point by reference to which the
purchase price is determined.

In the UK, where an applicant has received advice regarding
their investment (including by distance means), they will qualify
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for cancellation rights. Applicants will have the right to cancel
the contract within 14 days of receipt of the contract note.
However, please note that if the markets have moved
adversely and the price of the investment has fallen, applicants
may not get back the full amount invested.

Share certificates will not be issued in respect of Shares.
Ownership of Shares will be evidenced by an entry on the
Company'’s register of Shareholders. Statements in respect of
periodic distributions on Shares will show the number of Shares
held or accumulated by the recipient. Individual statements of a
Shareholder’s (or, when Shares are jointly held, the first-named
holder’s) Shares will also be issued at any time on request by
the registered holder.

Selling Shares

Procedure:

Every Shareholder has the right to require that the Company
redeem his Shares on any Dealing Day unless the value of
Shares which a Shareholder wishes to redeem will mean that
the Shareholder will hold Shares with a value less than the
required minimum holding for the Fund concerned, in which
case the Shareholder may be required to redeem his

entire holding.

Requests to redeem Shares may be made to ACD Client
Services at the details provided in the Directory.

Cheques or electronic funds transfer in satisfaction of the
redemption monies will be issued or made within four business
days for all Funds other than the CT Sterling Short-Term
Money Market Fund (one business day) or the later of

(a) receipt by the ACD of the form of renunciation (or other
sufficient written instructions) duly signed by all the relevant
Shareholders and completed as to the appropriate number of
Shares, together with any other appropriate evidence of title,
and (b) the Valuation Point following receipt by the ACD of the
request to redeem.

Documents the Seller will receive:

A contract note giving details of the number and price of
Shares sold will be sent to the selling Shareholder (to the first-
named, in the case of joint Shareholders) together (if sufficient
written instructions have not already been given) with a form of
renunciation for completion and execution by the
Shareholder(s) no later than the end of the business day
following the later of the request to redeem Shares or the
Valuation Point by reference to which the redemption price

is determined.
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Minimum redemption:

Part of a Shareholder’s holding may be redeemed but the ACD
reserves the right to refuse a redemption request if the value of
the Shares of any Fund to be redeemed is:

[ ] less than £500 (or other currency equivalent) in respect
of Class 1 Shares and Class M Shares;

u less than £25,000 (or other currency equivalent) in
respect of Class 2 Shares, Class L Shares, Class P
Shares and Class X Shares;

[ ] less than £500,000 (or other currency equivalent) in

respect of Class N Shares and Class Z Shares.

Switching/Converting

A holder of Shares in a Fund may at any time Switch all or
some of their Shares of one Fund (‘Original Shares’) for Shares
of another Fund (‘New Shares’) or Convert all or some of their
Shares in one Class in a Fund (‘Original Shares’) for Shares of
another Class within the same Fund (‘New Shares’). The
number of New Shares issued will be determined by reference
to the respective prices of New Shares and Original Shares at
the Valuation Point applicable at the time the Original Shares
are repurchased and the New Shares are issued. Switching
may be effected by contacting ACD Client Services at the
details provided in the Directory.

Any applicable fees are set out in the section ‘Dealing
Charges’. There is no fee on a Conversion between Classes of
the same Fund.

If the Switch or Conversion would result in the Shareholder
holding a number of Original Shares or New Shares of a value
which is less than the minimum holding in the Class or Fund
concerned, the ACD may, if it thinks fit, convert the whole of the
applicant’s holding of Original Shares to New Shares or refuse
to effect any Switch or Conversion of the Original Shares. The
Shareholder of the Original Shares must be an Eligible
Shareholder in order to Switch to the Class X Shares.

No Switch or Conversion will be made during any period when
the right of Shareholders to require the redemption of their
Shares is suspended. The general provisions on procedures
relating to redemption will apply equally to a Switch or
Conversion. A duly completed switching form or conversion
form must be received by the ACD before the Valuation Point
on a Dealing Day in the Fund or Funds concerned to be dealt
with at the prices at those Valuation Points on that Dealing
Day, or at such other date as may be approved by the ACD.
Switching or Conversion requests received after a Valuation
Point will be held over until the next Dealing Day in the relevant
Fund or Funds.

The ACD may adjust the number of New Shares to be issued
to reflect the imposition of any switching fee together with any
other charges or levies in respect of the issue or sale of the
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New Shares or repurchase or cancellation of the Original
Shares as may be permitted pursuant to the FCA Rules.

Please note that a Switch of Shares in one Fund for Shares in
any other Fund is treated as a redemption and sale and
therefore may have tax implications for Shareholders. For
persons subject to UK taxation it will be a disposal for the
purposes of capital gains taxation.

A Shareholder who switches Shares in one Fund for Shares in
any other Fund will not be given a right by law to withdraw from
or cancel the transaction.

A Conversion of Shares from one Class to another Class in the
same Fund is not, in general, a disposal for the purposes of
capital gains taxation, except for Conversions between hedged
and unhedged Share Classes.

The ACD may carry out a compulsory Conversion between
different Classes of Shares of the same Fund, in whole or part,
where the ACD reasonably believes it is in the interests of
Shareholders to do so and the ACD has given Shareholders
notice of the Conversion in accordance with the FCA Rules. The
ACD will not apply any fees where it carries out a compulsory
conversion of Shares. In order to assist Shareholders in
complying with their legal and regulatory obligations including
complying with the FCA'’s Retail Distribution Review a
Shareholder may Convert Shares of one Class of any Fund for
shares in another class of the same Fund at the absolute
discretion of the ACD.

It should be noted that the times at which Shareholders may
Switch or Convert into Shares of Limited Issue Funds will be
restricted: details of such restrictions are set out in the section
with the heading ‘Investment objectives, policies and other
details of the Funds’.

For further information on tax implications for Shareholders,
please refer to the section of this Prospectus with the heading
“Capital gains tax” on page 67.

Dealing Charges

Initial Charge:

The initial charges vary depending on the country of
subscription and the Class of Share. The current initial charges
are set out below.

Country of Subscription Initial Charge

Class 1 and Class M Shares

UK 3.75%* of the gross amount
invested
Non-UK 5%* of the gross amount

invested
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Country of Subscription Initial Charge

Class 2 Shares, Class L Shares and Class P Shares

UK 0% of the gross amount

invested

Non-UK 0% of the gross amount

invested

Class X Shares

UK 0% of the gross amount
invested
Non-UK 0% of the gross amount

invested

Class Z and Class N Shares

UK 3% of the gross amount
invested
Non-UK 3% of the gross amount

invested

* Except for the CT Sterling Short-Term Money Market Fund for
which it is currently zero.

The ACD will give written notice to Shareholders not less than

60 days before implementing any increase to the rates of initial
charge set out above, and will make available a Prospectus to

reflect the increased rate of initial charge.

The initial charge is payable to the ACD and may be used to
remunerate intermediaries. To the extent permitted by the FCA
Rules, the ACD may agree to waive or reduce the initial charge
at its discretion, in respect of a subscription by any person,
including a holder of Shares in any other collective investment
scheme operated by the ACD, where such subscription is at or
about the same time as the redemption of units or Shares (or
other interests) in that other collective investment scheme and
thereby represents a ‘Switch’ to the Company.

Reinvestment of Income

For those Funds which allow income to be reinvested,
Shareholders may elect to use their dividend income to
purchase new Shares in the Fund. For Shares purchased
using the reinvestment of dividend income the initial charge
will be waived.

Redemption Charge

The ACD may make a charge on the redemption of Shares.
At present no redemption charge is levied by the ACD on the
redemption of Shares. Shares issued while this Prospectus is
in force will not be subject to any redemption charge in

the future.

A redemption charge could only be introduced by the ACD in
accordance with the FCA Rules.
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Switching Fee

On the Switching of Shares of one Fund for Shares of another
Fund the Instrument of Incorporation authorises the Company
to impose a switching fee. Unless otherwise notified in writing
by the ACD to the Shareholders not less than 60 days in
advance, the switching fee will not exceed an amount equal to
the then prevailing initial charge for the Class into which Shares
are being switched (as that initial charge is set out in the table
above). The switching fee is payable to the ACD. There is
currently no fee charged on a Conversion from one Class in a
Fund to another Class in the same Fund. The introduction by
the ACD of a fee on a Conversion from one Class in a Fund to
another Class in the same Fund would need to comply with the
requirements of the FCA Rules.

Other Dealing Information

Dilution adjustment

The basis on which the Company'’s investments are valued for
the purpose of calculating the issue and redemption price of
Shares as stipulated in the FCA Rules and the Instrument of
Incorporation is summarised in the section ‘Valuation of the
Company’. The actual cost of purchasing or selling a Fund’s
investments may be higher or lower than the mid-market value
used in calculating the Share price — for example, due to
dealing charges, or through dealing at prices other than the mid-
market price. Under certain circumstances (for example, large
volumes of deals) this may have an adverse effect on the
Shareholders’ interest in the Fund. In order to prevent this
effect, called ‘dilution’, the ACD has the power to apply a
‘dilution adjustment’ to the subscription and/or redemption of
Shares. If applied, the dilution adjustment will be paid into the
relevant Fund and will become part of the relevant Fund.

The need to make a dilution adjustment will depend on the
volume of subscriptions or redemptions of Shares. The ACD
may make a discretionary dilution adjustment if, in its opinion,
the existing Shareholders (for subscriptions) or remaining
Shareholders (for redemptions) might otherwise be adversely
affected. In particular, the dilution adjustment may be made in
the following circumstances:

(@) where a Fund is in continual decline (is suffering a net
outflow of investment);

(b) on a Fund experiencing large levels of net sales relative
to its size;

(c) onaFund experiencing net sales or net redemptions

on any day equivalent to 2% or more of the size of
that Fund;
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(d) in any other case where the ACD is of the opinion that
the interests of Shareholders require the imposition of a

dilution adjustment.

The level of net sales or net redemptions on any day described
in (c) above may be set with a standard percentage trigger
level lower than 2% where the ACD determines that this is in the
interests of Shareholders. Such circumstances can arise, for
example, where the associated dilution rates are higher due to
the costs of dealing in the underlying investments. For
example, the costs of subscriptions in UK equity portfolios may
have a higher associated dilution rate than is the case for other
equity portfolios as a consequence of stamp duty on purchases
of the underlying equity investments. This has the effect of an
increased impact on the existing Shareholders in such Funds
and therefore a reduced standard trigger threshold level may
be determined to be more appropriate in order to protect
existing Shareholders. Similarly, investing in investments in
other regions and markets may also have higher associated
costs which could result in a desire by the ACD to lower the
trigger threshold for those Funds also as standard.

Where a dilution adjustment is made, it will increase the dealing
price when there are net inflows into a Fund and decrease the
dealing price when there are net outflows.

The price of each Class of Share in a Fund will be calculated
separately but any dilution adjustment will in percentage terms
affect the price of Shares of each Class identically.

On the occasions when the dilution adjustment is not made
there may be an adverse impact on the total assets of a Fund.

As dilution is directly related to the inflows and outflows of
money from a Fund it is not possible to accurately predict
whether dilution will occur at any future point in time.
Consequently, it is also not possible to accurately predict how
frequently the ACD will need to make such a dilution
adjustment.

Because the dilution adjustment for each Fund will be
calculated by reference to the costs of dealing in the underlying
investments of that Fund, including any dealing spreads, and
these can vary with market conditions, this means that the
amount of the dilution adjustment can vary over time. Estimates
of the amount of dilution adjustment based on securities held in
each Fund and market conditions at the time of this Prospectus
as well as the number of occasions on which the dilution
adjustment has been applied are set out in Appendix V.
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Calculation of Dilution Adjustment

In applying a dilution adjustment the ACD must use the
following basis of valuations:

(1) When by reference to any Valuation Point the aggregate
value of the Shares of all Classes of Fund issued
exceeds the aggregate value of Shares of all Classes
cancelled, any adjustment must be upwards; and

(2) The dilution adjustment must not exceed the ACD’s
reasonable estimate of the difference between what the
price would have been had the dilution adjustment not
been taken into account and what the price would have
been if the Scheme Property had been valued on the
best available market offer basis plus dealing costs; or
(3) When by reference to any Valuation Point the aggregate
value of the Shares of all Classes of Fund cancelled
exceeds the aggregate value of Shares of all Classes
issued, any adjustment must be downwards; and

(4) The dilution adjustment must not exceed the ACD’s
reasonable estimate of the difference between what the
price would have been had the dilution adjustment not
been taken into account and what the price would have
been if the Scheme Property had been valued on

the best available market bid basis less dealing costs.

Fair value pricing
Where the ACD has reasonable grounds to believe that:

@)

no reliable price for the property in question exists; or
(b) such price, if it does exist, does not reflect the ACD’s best
estimate of the value of such property, it may value the
Scheme Property or any part of Scheme Property at a
price which, in its opinion, reflects a fair and reasonable
price for that property (“fair value pricing”).

The ACD is permitted to use fair value pricing in specific
circumstances and pursuant to processes and methodologies
that it must have notified to the Depositary. Examples of the
circumstances in which the ACD might consider using fair value
pricing where the Company’s Valuation Point is set during the
time when markets in which its portfolio is invested are closed
for trading include:

(@ market movements above a pre-set trigger level in other
correlated open markets;

(b) war, natural disaster, terrorism;

(c) government actions or political instability;

(d) currency realignment or devaluation;
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(e) changes in interest rates;
® corporate activity;

(g) credit default or distress; or
(h) litigation.

Even if the Company’s Valuation Point is set during the time
other markets are open for trading, other scenarios might
include:

(@) failure of a pricing provider;

(b) closure or failure of a market;

(c) volatile or “fast” markets;

(d)  markets closed over national holidays;
(e) stale or unreliable prices; and

(f)  listings, suspensions or de-listings.

This list is not intended to be exhaustive.

Money laundering

Deals in Shares and deals otherwise in connection with the
Company will be covered by United Kingdom legislation
designed to prevent money laundering. In order to meet these
requirements, the ACD may ask investors to provide proof of
identity when buying or redeeming Shares. For this purpose,
the ACD may use credit reference agencies (who will record
that an enquiry has been made) and/or may check electronic
databases.

Until satisfactory proof of identity is provided the ACD reserves
the right to refuse to sell Shares or to delay processing and/or
withhold any payments due to investors in respect of their
investment and to discontinue any deals it is conducting on
behalf of these investors.

Market Timing and Late Trading

The repeated purchasing and selling of Shares in response to
short-term market fluctuations is known as “market timing”. The
processing of subscriptions after the dealing cut off time and/or
Valuation Point is known as “late trading”. Shares in a Fund are
not intended for market timing or late trading. The ACD has a
policy in relation to market timing and late trading. As part of its
policy, the ACD may refuse to accept an application for Shares
from persons that they reasonably believe are engaged in
market timing or late trading and the ACD will actively monitor
trading patterns to assist it in maintaining the stability and
integrity of the prices of Shares.
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Restrictions and Compulsory
Transfer and Redemption

The ACD may from time to time impose such restrictions as it
may think necessary for the purpose of ensuring that Shares
are not directly or indirectly acquired or held by any person in
breach of any law or governmental rule or regulation (or any
interpretation of a law or governmental rule or regulation by a
competent authority or entity with equivalent status) of any
country or territory, or which would (or would if other Shares
were acquired or held in like circumstances) result in the
Company incurring any liability to taxation which the Company
is not able to recoup itself or suffering any other adverse
consequence, including a requirement to register under any
securities or investment or similar laws or governmental
regulation of any country or territory. Additionally, and only for
the Hedged Share Classes, if at any time the size of a class
falls below GBP 1million (or the equivalent in another
currency), the ACD may, in the interest of remaining
Shareholders, redeem all outstanding Shares in the affected
Hedged Share Class. In this connection, the ACD may, inter
alia and in its sole discretion reject any application for the
purchase, sale or switching or Conversion of Shares, or
compulsorily redeem or require the sale or transfer of

any Shares.

If Shares (‘affected Shares’) are directly or indirectly owned,
acquired or controlled in any of the circumstances described
above, or if the ACD believes this to be the case, the ACD may
give notice to the holder(s) of the affected Shares requiring

(i) the transfer of such Shares to a person who is qualified or
entitled to own them without causing any of the adverse
consequences outlined above or (ii) that a request in writing be
given for the redemption or cancellation of such Shares in
accordance with the FCA Rules. If the recipient of such a notice
does not within 30 days after the date of receipt of such notice
so transfer his affected Shares to a person qualified to own
them without causing any of the adverse consequences
outlined above, or establish to the satisfaction of the ACD
(whose judgement is final and binding) that he or the beneficial
owner is qualified and entitled to own the affected Shares
without causing any of the adverse consequences outlined
above, the ACD will compulsorily redeem the affected Shares
having relied on the failure to respond to the notice as a
request in writing to redeem or cancel all of the affected Shares
pursuant to the FCA Rules and from that date such person will
no longer be the beneficial owner of the Shares.

A person who becomes aware that he has directly or indirectly
acquired or holds affected Shares in a manner that may cause
one of the adverse consequences outlined above, shall
forthwith, unless he has received a notice from the ACD as
aforesaid, either forthwith transfer all his affected Shares to a
person qualified to own them without causing any of the
adverse consequences outlined above or give a request in
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writing for the redemption or cancellation of all his affected
Shares pursuant to the FCA Rules.

For the avoidance of doubt, and by way of example only, the
rights afforded to the ACD as set out above apply in the event
that a person that holds Shares (beneficially or otherwise) is, or
is reasonably believed by the ACD to be, a ‘US Person’ (as that
term is defined in rule 902 of Regulation S under the US
Securities Act of 1933, as amended) at any time during the life
of the investment. Accordingly, the ACD reserves the right to
give notice to such Shareholders to request a transfer of the
Shares, or the redemption or cancellation of the Shares. The
ACD further reserves the right to compulsorily redeem such
Shares 30 days after giving notice to the Shareholder that he is
required to transfer or redeem or cancel the Shares.

In specie redemptions

If a Shareholder requests the redemption or cancellation of
Shares the ACD may, where it considers the deal to be
substantial in relation to the total size of the Fund concerned,
arrange that in place of payment of the price of the Shares in
cash, the Company cancels the Shares and transfers Scheme
Property or, if required by the Shareholder, the net proceeds of
sale of relevant Scheme Property, to the Shareholder.

Before the proceeds of the cancellation of Shares become
payable, the ACD must give written notice to the Shareholder
that the Scheme Property or the proceeds of sale of Scheme
Property will be transferred to that Shareholder.

The ACD will select the Scheme Property to be transferred in
consultation with the Depositary. They must ensure that the
selection is made with a view to achieving no more advantage
or disadvantage to the Shareholder requesting
cancellation/redemption than to the continuing Shareholders.

Deferred redemption

In times of high redemptions, where requested redemptions
exceed 10% of a Fund'’s value, to protect the interests of
continuing Shareholders, the ACD may defer redemptions at a
particular valuation point on a Dealing Day, to the Valuation
Point on the next Dealing Day. This will allow the ACD to match
the sale of Scheme Property to the level of redemptions, and
should reduce the impact of dilution on a Fund. Subject to
sufficient liquidity being raised at the next Valuation Point all
deals relating to the earlier Valuation Point will be completed
before those relating to the later Valuation Point are
considered.
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Issue of Shares in exchange for in
specie assets

The ACD may arrange for the Company to issue Shares in
exchange for assets other than money, but will only do so
where the Depositary has taken reasonable care to determine
that the Company’s acquisition of those assets in exchange for
the Shares concerned is not likely to result in any material
prejudice to the interests of the Shareholders or potential
Shareholders.

The ACD will ensure that the beneficial interest in the assets
is transferred to the Company with effect from the issue of
the Shares.

The ACD will not issue Shares in any Fund in exchange for
assets the holding of which would be inconsistent with the
investment objective of that Fund.

Suspension of dealings in the
Company

The ACD may, with the prior agreement of the Depositary, and
must without delay if the Depositary so requires, temporarily
suspend the issue, cancellation, sale and redemption of Shares
in any or all of the Funds where due to exceptional
circumstances it is in the interests of all the Shareholders in the
relevant Fund or Funds.

The ACD and the Depositary must ensure that the suspension
is only allowed to continue for as long as is justified having
regard to the interests of Shareholders.

The ACD or the Depositary (as appropriate) will immediately
inform the FCA of the suspension and the reasons for it and will
follow this up as soon as practicable with written confirmation of
the suspension and the reasons for it to the FCA.

The ACD will notify Shareholders as soon as is practicable
after the commencement of the suspension, including details of
the exceptional circumstances which have led to the
suspension, in a clear, fair and not misleading way and giving
Shareholders details of how to find further information about
the suspensions.

Where such suspension takes place, the ACD will publish details
on its website or other general means, sufficient details to keep
Shareholders appropriately informed about the suspension,
including, if known, its possible duration.

During the suspension none of the obligations in COLL 6.2
(Dealing) will apply but the ACD will comply with as much of
COLL 6.3 (Valuation and Pricing) during the period of
suspension as is practicable in light of the suspension.

Suspension will cease as soon as practicable after the
exceptional circumstances leading to the suspension have
ceased but the ACD and the Depositary will formally review the
suspension at least every 28 days and will inform the FCA of
the review and any change to the information given to
Shareholders.

Governing law

All deals in Shares are governed by English law.

Valuation of the Company

There will be a single price of a Share in the Company,
calculated by reference to the NAV of the Fund to which it
relates. The NAV per Share of a Fund is currently calculated at
12 noon UK time (1 pm Central European Time) on each
Dealing Day.

The ACD may at any time during a Dealing Day carry out an
additional valuation if the ACD considers it desirable to do so.

Calculation of the Net Asset Value

The value of the Scheme Property of the Company or of a
Fund (as the case may be) shall be the value of its assets less
the value of its liabilities determined in accordance with the
following provisions:

1. All the Scheme Property (including receivables) of the
Company (or the Fund) is to be included, subject to the
following provisions.

2. Property which is not cash (or other assets dealt with in
paragraph 3 below) or a contingent liability transaction
shall be valued as follows and the prices used shall
(subject as follows) be the most recent prices that it is
practicable to obtain:

(@ units or shares in a collective investment scheme:

0] if a single price for buying and redeeming
units or shares is quoted, at that price; or

(i)  if separate buying and redemption prices are
guoted, at the average of the two prices
provided the buying price has been reduced
by any initial charge included therein and the
redemption price has been increased by any
exit or redemption charge attributable
thereto; or

(i) if, in the opinion of the ACD, the price
obtained is unreliable or no recent traded

price is available or if no recent price exists,
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at a value which, in the opinion of the ACD, is
fair and reasonable;

(b) any other transferable security:
0] if a single price for buying and redeeming the
security is quoted, at that price; or
(i)  if separate buying and redemption prices are
quoted, the average of those two prices; or
(iiiy i, in the opinion of the ACD, the price
obtained is unreliable or no recent traded
price is available or if no recent price exists,
at a value which in the opinion of the ACD is
fair and reasonable;
(c) property other than that described in (a) and (b)

above at a value which, in the opinion of the ACD,
represents a fair and reasonable mid-market price.

Cash and amounts held in current and deposit accounts
and in other time-related deposits shall be valued at their
nominal values.

Property which is a contingent liability transaction shall
be treated as follows:

(@) Ifitis a written option (and the premium for writing
the option has become part of the Scheme
Property), the amount of the net valuation of the
premium shall be reflected in the valuation. If the
property is an off-exchange option the method of
valuation shall be agreed between the ACD and the
Depositary.

(b) Ifitis an off-exchange future, it will be included at
the net value of closing out in accordance with a
valuation method agreed between the ACD and the
Depositary.

(c) If the property is an off-exchange derivative, it will
be included at a valuation method agreed between
the ACD and Depositary.

(d) Ifitis any other form of contingent liability
transaction, it will be included at the net value of
margin on closing out (whether as a positive or
negative value).

In determining the value of the Scheme Property, all
instructions given to issue or cancel Shares shall be
assumed to have been carried out (and any cash paid or
received) whether or not this is the case.
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10.

11.

12.

13.

14.

15.

Subject to paragraphs 7 and 8 below, agreements for the
unconditional sale or purchase of property which are in
existence but uncompleted shall be assumed to have
been completed and all consequential action required to
have been taken. Such unconditional agreements need
not be taken into account if made shortly before the
valuation takes place and, in the opinion of the ACD, their
omission will not materially affect the final net asset
amount.

Futures or contracts for differences, which are not yet
due to be performed and unexpired and unexercised
written or purchased options shall not be included under
paragraph 6.

All agreements are to be included under paragraph 6
which are, or ought reasonably to have been, known to
the person valuing the property.

An estimated amount for anticipated tax liabilities at that
point in time including (as applicable and without
limitation) capital gains tax, income tax, corporation tax,
value added tax, stamp duty, stamp duty reserve tax and
any foreign taxes or duties, will be deducted.

An estimated amount for any liabilities payable out of the
Scheme Property and any tax or duty thereon treating
periodic items as accruing from day to day will be
deducted.

The principal amount of any outstanding borrowings
whenever repayable and any accrued but unpaid interest
on borrowings will be deducted.

An estimated amount for accrued claims for tax of
whatever nature, which may be recoverable will be
added.

Any other credits or amounts due to be paid into the
Scheme Property will be added.

A sum representing any interest or any income accrued
due or deemed to have accrued but not received will be
added.

Currencies or values in currencies other than Sterling
shall be converted at the relevant Valuation Point at a
rate of exchange that is not likely to result in any material
prejudice to the interests of Shareholders or potential
Shareholders.



Columbia Threadneedle Investment Funds (UK) ICVC

Price per Share in each Fund and
each Class

The price at which Shares are sold is based on the NAV of the
relevant Fund and class to which it relates plus any initial
charge, adjusted to include any applicable dilution adjustment.
The price at which Shares are redeemed is based on the NAV
of the relevant Fund less any redemption charge (if applicable),
adjusted to include any applicable dilution adjustment. This is
calculated by dividing the NAV of the Fund (or the part
attributed to Shares of the relevant Class) by the number of
Shares of the relevant Class in issue. An initial charge may be
deducted from the amount invested and a redemption charge
may be deducted from proceeds on redemption.

The NAV of a Fund or Share will be calculated in accordance
with the Company'’s Instrument of Incorporation.

Pricing basis

The Company deals on a forward pricing basis. A forward price
is the price calculated at the next Valuation Point after the sale
or redemption is agreed.

Publication of Prices

The most recent price of Shares (other than those Funds which
are intended primarily for non-UK investors) will be available at
www.columbiathreadneedle.com or can be obtained by
telephone from the ACD Client Services at the details provided
in the Directory. Existing investors will be informed of the
change in the method of publication of prices in accordance
with the FCA Rules.

Further means of publication:
Please note that, for reasons beyond the control of the ACD,
these may not necessarily be the most recent prices.

Belgium
The price of Shares in the Funds will be available at
www.fundinfo.com and may also be published in the De Tijd.

Italy

The prices of Shares in the Funds may be published in the
Milano Finanza.

Switzerland

The prices of Shares of the Funds approved in view of an
offering to non-qualified investors in Switzerland by the Swiss
Financial Market Supervisory Authority FINMA are published
electronically on a daily basis on www.fundinfo.com.

Electronic Price Publication:
Notwithstanding the changes above, the prices of Shares will
be published in accordance with local regulatory requirements.
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Accordingly, the prices of the Shares will be published
electronically on a daily basis at
www.columbiathreadneedle.com or can be obtained from the
ACD Client Services at the details provided in the Directory.

Investors will be informed in accordance with the FCA Rules of
changes in the method of publication of prices.

* Please note that calls and electronic communications may be
recorded.

Risk factors

Potential investors should consider the following risk factors
before investing in the Company. Please also note that specific
risk factors which apply to each sub-Fund as set out in the
section of this Prospectus with the heading ‘Investment
objectives, policies and other details of the Fund'.

1. General

The investments of the Company are subject to normal market
fluctuations and other risks inherent in investing in securities.
There can be no assurance that any appreciation in value of
investments will occur. The value of investments and the
income derived from them may fall as well as rise and investors
may not recoup the original amount invested in the Company.
Past performance is not indicative of future performance. There
is no assurance that the investment objectives of any Fund will
actually be achieved.

Significant local, regional or global events such as terrorism,
civil conflicts and war, natural disasters, disease/virus
outbreaks and epidemics or other public health issues,
recessions, depressions or other events — or the potential for
such events — could have a significant negative impact on the
global economic and market conditions. These and other
related events could have a negative impact on Fund
performance and the value of an investment in the Funds.

2. Market Risk

The Fund may incur losses due to declines in the value of one
or more securities in which it invests. These declines may be
due to factors affecting a particular issuer, or the result of,
among other things, political, regulatory, market, economic or
social developments affecting the relevant market(s) more
generally. In addition, turbulence and reduced liquidity in
financial markets may negatively affect many issuers, which
could adversely affect the Fund’s ability to price certain assets
in thinly traded and closed markets, and could also lead to
significant redemptions and operational challenges. Global
economies and financial markets are increasingly
interconnected, and conditions and events in one country,
region or financial market may adversely impact issuers in a
different country, region or financial market. These risks may
be magnified if certain events or developments adversely
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interrupt the global supply chain; in these and other
circumstances, such risks might affect companies worldwide.
As a result, local, regional or global events such as terrorism,
civil conflicts and war, natural disasters, disease/virus
outbreaks and epidemics or other public health issues,
recessions, depressions or other events — or the potential for
such events — could have a significant negative impact on
global economic and market conditions.

3. Effect of Initial Charge

Where an initial charge is imposed, an investor who realises his
Shares after a short period may not (even in the absence of a
fall in the value of the relevant investments) realise the amount
originally invested. Therefore, the Shares should be viewed as
a long-term investment.

4. Valuation Point

Although the NAV per Share of a Fund is calculated at 12 noon
UK time on each Dealing Day, details on the daily creation or
liquidation of Fund Shares is not available to the ACD until later
in the day.

The ACD has introduced controls to mitigate the impact of this
delay on the Funds, however there is a risk that during periods
of high market volatility a Fund may be affected if the market
prices of the assets dealt in the Fund are significantly different
from the prices used to price the Fund. Price movements
between the time of pricing and dealing may adversely or
positively impact the effective value of shares in the Fund at the
time of investment. In normal market conditions, it is expected
that such price differentials would be minimal.

5. Suspension of Dealings in Shares
Investors are reminded that in certain circumstances their right
to request the Company to redeem Shares may be suspended
(see under ‘Suspension of dealings in the Company’ in the
section ‘Buying, selling, switching and conversion of Shares’).

6. Currency Exchange Rates

Depending on an investor’s currency when investing in the
Fund or Funds, the currency fluctuations may adversely affect
the value of an investment and the level of income.

7. Hedged Share Class

There can be no guarantee that the hedging strategy applied in
Hedged Share Classes will be successful or entirely eliminate
the adverse effects of changes in exchange rates between the
Reference Currency or Portfolio Currencies and the Hedged
Currency.

It should be noted that hedging transactions may be entered
into whether or not the currency of a Hedged Share Class is
declining or increasing in value relative to the Reference
Currency or Portfolio Currency. Consequently, where such
hedging is undertaken, it may protect investors in the relevant

class against a decrease in the value of this currency being
hedged but it may also preclude investors from benefiting from
an increase in the value of the currency. Hedged Share
Classes and unhedged Share Classes of the same Fund
participate in the same pool of assets and/or liabilities. As a
result, Shareholders should note that the liabilities arising from
one Share Class in a Fund may affect the Net Asset Value of
the other Share Classes in the same Fund.

8. Emerging Markets

Where Funds invest in some overseas markets these
investments may carry risks associated with failed or delayed
settlement of market transactions and with the registration and
custody of securities.

Investment in emerging markets may involve a higher than
average risk.

Investors should consider whether or not investment in such
Funds is either suitable for or should constitute a substantial
part of an investor’s portfolio.

Companies in emerging markets may not be subject to:

(@) accounting, auditing and financial reporting standards,
practices and disclosure requirements comparable to
those applicable to companies in major markets;

(b) the same level of government supervision and regulation
of stock exchanges as countries with more advanced
securities markets.

Accordingly, certain emerging markets may not afford the same
level of investor protection as would apply in more developed
jurisdictions:

(@) Restrictions on foreign investment in emerging markets
may preclude investment in certain securities by certain
Funds and, as a result, limit investment opportunities for
the Funds. Substantial government involvement in, and
influence on, the economy may affect the value of
securities in certain emerging markets.

(b)  The reliability of trading and settlement systems in some
emerging markets may not be equal to that available in
more developed markets, which may result in delays in
realising investments.

(c) Lack of liquidity and efficiency in certain of the stock
markets or foreign exchange markets in certain emerging
markets may mean that from time to time the ACD may
experience more difficulty in purchasing or selling
holdings of securities than it would in a more developed
market. The proceeds for illiquid securities that form part
of the redemption will in these circumstances be paid in
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cash once the proceeds become available. Please refer to
the section of this Prospectus with the heading “In specie
redemption” for further information.

(d)  Economic and/or political instability could lead to legal,
fiscal and regulatory changes or the reversal of
legal/fiscal regulation/market reforms. Assets could be
compulsorily acquired without adequate compensation.

9. Investments in Collective Investment
Schemes

Where a Fund is permitted to invest all or part of its assets in

collective investment schemes, investors should be aware of

such potential exposure to the asset classes of those

underlying collective investment schemes in the context of all

their investments.

9.1 Underlying Fund Expenses

Investors should be aware that — where the Funds invest in
other funds that are managed by companies in the ACD’s
group of companies — the funds that the Funds invest in will be
subject to arrangements whereby no underlying annual
management fee will be made on those funds. They will remain
subject to other costs in the underlying funds such as registrar
fees, audit fees and the costs of investing in equities and
bonds. In addition, investors should be aware that some of the
underlying funds may be subject to performance fees, which
are typically a proportion of any excess return over and above
a specific performance target.

There will be no initial charge payable by the Funds when
acquiring shares or units in underlying funds and no exit charge
payable on the disposal of shares or units in underlying funds.
Please refer to Appendix Il for more information.

10. Investments in derivatives and forward
transactions and the use of EPM

The FCA Rules for UK UCITS Schemes permit the use of

derivatives and forward transactions for both EPM and

investment purposes including short selling and leverage.

Investors should consider potential exposure to derivatives in

the context of all their investments.

The ACD has a ‘Risk Management Policy’ in respect of the
measurement and monitoring of risks attached to financial
derivative instrument positions entered into by the Company.
This policy document has been sent to the Depositary and to
the FCA and is available upon request. The Risk Management
Policy and processes do not guarantee that the derivative
strategies will work in every instance.

Derivative instruments, including but not limited to swaps,
futures, and certain FX contracts, are subject to new
regulations such as EMIR, MiFID [I/MiFIR and similar
regulatory regimes in the U.S., Asia, and other global
jurisdictions. The implementation of such regulations, including

new requirements requiring mandatory clearing and margining,
may increase the overall costs to the Fund of entering into and
maintaining such derivative instruments and may impact the
Fund’s returns or the ability of the Investment Manager to
achieve their investment objectives. Global regulation of
derivative instruments is a rapidly-changing area and, as such,
the full effects of present or future legislation or regulations in
this area are not known, but could be substantial and adverse.
Each Fund is permitted by the FCA Rules to use derivatives
and forward transactions for the purposes of EPM. Any Fund
also permitted to use derivatives and forward transactions for
investment purposes will provide details of this within its
investment policy. The risks relating to the different uses are
explained below.

10.1 Use of derivatives and forward transactions for
EPM purposes

The use of derivatives and forward transactions for the

purposes of EPM will not materially increase the risk

profile of any Fund.

EPM is used by the Funds to reduce risk and/or costs in the
Funds and to produce additional capital or income in the
Funds. The Funds may use derivatives, borrowing*, cash
holding and stock lending for EPM. It is not intended that using
derivatives for efficient portfolio management will increase the
volatility of the Funds.

* Not permitted for the CT Sterling Short-Term Money Market
Fund

In adverse situations, however, a Fund’s use of derivatives may
become ineffective EPM (which includes hedging) and a Fund
may suffer significant loss as a result. A Fund’s ability to use
EPM strategies may be limited by market conditions, regulatory
limits and tax considerations.

When making use of EPM techniques, the Investment Manager
may use one or more separate counterparties to undertake
transactions on behalf of these Funds. The Fund may be
required to pledge or transfer collateral paid from within the
assets of the relevant Fund to secure such contracts entered
into for efficient portfolio management including in relation to
derivatives and stock lending. There may be a risk that a
counterparty will wholly or partially fail to honour their
contractual arrangements under the arrangement with regard to
the return of collateral and any other payments due to the
relevant Fund. The ACD measures the creditworthiness of
counterparties as part of the risk management process. A
counterparty may be an associate of the ACD or the
Investment Manager, which may give rise to a conflict of
interest. For further details on the ACD’s conflicts of interest
policy please contact the ACD.

The ACD, the Investment Manager or the Fund will not be
liable for their failure to implement an EPM strategy so long as
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they have acted reasonably and in accordance with the
FCA rules.

The use of derivatives for EPM allows a Fund to manage
various risks including the following: default risk, market risk,
interest rate or duration risk, currency risk and curve risk. A
brief description of the ACD'’s interpretation of each of these
risks is set out below:

[ ] Default risk: the risk that the issuer fails to pay.

[ ] Market risk: the risk that general market conditions
impact the price of the asset owned by the Fund.

[ ] Interest rate/duration risk: the risk that the price of a bond
is sensitive to a change in its yield.

[ ] Currency risk: the risk that can arise when bonds are
denominated in a currency that is not the base currency
of the Fund.

[ ] Curve risk: the risk that the shape of both the credit yield
curve and maturity yield curve can change significantly
over time.

10.2 Use of derivatives and forward transactions for

investment purposes
The use of derivatives and forward transactions for
investment purposes may increase the risk profile of
the Funds.

The exposure of Funds using derivatives for investment
purpose involves synthetic short sales of investments and
leverage, which may increase the risk profile of the Funds and
may carry a higher degree of volatility than a Fund which does
not gain short exposure. Leverage has the overall effect of
increasing positive returns, but causes a faster decrease in the
value of assets if prices fall.

The CT Strategic Bond Fund is permitted to invest in
derivatives, in accordance with its investment policy.

The use of derivatives for investment purposes may entail
additional risks for Shareholders. The ACD will ensure that the
Global Exposure of a Fund relating to derivatives that it holds
for investment purposes does not exceed the value of

the Fund.

The ACD calculates Global Exposure using either the Value at
Risk (“VaR") approach or the Commitment Approach,
depending on which methodology is considered appropriate by
the ACD. Further information about the Global Exposure of the
Funds is set out in paragraphs 40 to 43 of Appendix Il of

this Prospectus.
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In addition, for the Funds listed above, the FCA Rules permit
the ACD to use certain techniques when investing in
derivatives in order to manage a Fund'’s exposure to particular
counterparties and in relation to the use of collateral, to reduce
overall exposure to OTC derivatives; for example the Funds
may take collateral from counterparties with whom they have
an OTC derivative position and use that collateral to net off
against the exposure they have to the counterparty under that
OTC derivative position, for the purposes of complying with
counterparty spread limits.

11. High Yield Bonds

Where a Fund’s investment policy is to generate a higher yield
through the use of fixed interest securities, many of the
investments will be in ‘below investment grade’ securities
(generally defined as below BBB- by leading rating agencies)
and may also include non-traditional types of debt securities.
Investment in such securities brings an increased risk of default
on repayment and therefore increases the risk that the income
and capital of the Fund will be affected.

As a general rule, fixed interest securities with an above
average yield tend to be less liquid than securities issued by
issuers with a higher investment rating. Furthermore, the
solvency of issuers of such fixed interest securities may not be
guaranteed in respect of either the principal claim or regarding
the interest payments and it cannot be excluded that such
issuers may become insolvent. Investors should be fully aware
of such risks.

12. Risk to capital growth

Where the investment objective of a Fund is to treat the
generation of income as a higher priority than capital growth, or
the generation of income and capital growth have equal priority,
all or part of the ACD’s fee, as well as all or part of other fees
and expenses of the Company, may be charged against capital
instead of against income. The Company will charge such fees
and expenses to capital in order to manage the level of income
paid and/or available to Shareholders. This may result in capital
erosion or may constrain capital growth.

13. Segregated Liability of the Funds

While the OEIC Regulations provided for segregated liability
between Funds, the concept of segregated liability is relatively
new. Accordingly, where claims are brought by local creditors
in foreign courts or under contracts which are subject to the
laws of other countries it is not yet known how those foreign
courts will react to provisions of the OEIC Regulations which
provide for segregated liability between Funds.

Shareholders are not, however, liable for the debts of the
Company. A Shareholder is not liable to make any further
payment to the Company after he has paid the purchase price
of the Shares.
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14. Regulatory Risk

The Company is resident in the United Kingdom and non-
United Kingdom investors should note that the regulatory
protections provided by the regulatory authorities in their
country of domicile may not apply. Investors should consult
their financial advisors for further information in this area.

15. Investment Objectives

Investors should be aware of the investment policies of the
Funds as these may state that the Funds may invest on a
limited basis into markets not naturally associated with the
name of the Fund. These other markets may act with more or
less volatility than the core investment area and performance
will be in part dependent on these investments. Investors
should ensure (prior to any investment being made) that they
are satisfied with the risk profile of the overall objectives
disclosed.

16. Warrants

When a Fund invests in warrants, the price per Share of the
Fund may fluctuate more than if the Fund was investing in the
underlying security/ies because of the greater volatility of the
warrant price.

17. Smaller Companies Funds

The CT UK Smaller Companies Fund, the CT American
Smaller Companies Fund (US) and the CT European Smaller
Companies Fund may fluctuate in value more than other Funds
because of the greater volatility of share prices of smaller
companies.

18. Taxation

Tax law and practice in certain countries into which a Fund
invests or may invest in the future (in particular in the emerging
markets) is not clearly established. It is possible therefore that
the current interpretation of the law or understanding of practice
might change, or that the law might be changed with
retrospective effect. It is therefore possible that the Company
could become subject to additional taxation in such countries
that is not anticipated either at the date of the Prospectus or
when investments are made, valued or disposed of.

19. Shareholder Concentration Risk
A Fund with high shareholder concentration may have
compounded funding liquidity risks.

20. Liquidity Risk

In extreme market conditions it may be difficult for a Fund to
realise an investment at short notice without suffering a
discount to market value. In such circumstances the investor

4 Effective 1 November 2024 the name of the Fund was changed from
CT Asia Fund.
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may suffer a delay in realising his investment or may incur a
dilution adjustment.

Dealings in the Funds may be limited due to issues of capacity
or deferred due to high redemption levels. Large subscriptions
may not be invested quickly resulting in the Fund holding cash.

21. No Guarantee of Capital

Investors should note that the Funds do not offer any form of
guarantee with respect to investment performance and no form
of capital protection will apply.

22. Cash Concentration

Except for the CT American Select Fund, the following is
applicable: Where a Fund holds at any one time a substantial
proportion of their assets in cash, near cash or money market
instruments, it might not, under such circumstances, participate
fully in a rise in market values of the asset classes the Fund
would otherwise invest in. Investors should refer to paragraph
23 of Appendix II.

23. Fixed Income Funds

The interest rate on corporate bonds and most government
bonds will not increase in line with inflation. Thus, over time,
the real value of investor’s income could fall.

24. Credit Risk

The value of a Fund may be adversely affected if any of the
institutions with which the cash is invested or deposited suffers
insolvency or other financial difficulties.

25. Concentrated Portfolios

Investors should note that some Funds may have concentrated
portfolios (holding a limited number of investments and or large
positions in a relatively small number of stocks). If one or more
of those investments decline or are otherwise adversely
affected, it may have a more pronounced effect on the Fund’s
value than if a larger number of investments were held or if the
Fund had fewer large individual positions.

Accordingly, these Funds may carry a higher degree of risk and
NAV volatility than a fund that invests in a broad range of
companies and/or does not take large positions in a relatively
small number of stocks.

26. Investments in the PRC and the China—
Hong Kong Stock Connect Programme
The following Funds can make investments in the PRC using
the China-Hong Kong Stock Connect Programme: CT Global
Select Fund (up to 5%) and the CT Asia Pacific Fund* (up to
40%). In addition to the usual risks of investing in emerging
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markets there are some specific risks connected to the China-
Hong Kong Stock Connect Programme. While the economy of
the PRC is in a state of transition in extreme circumstances, the
Funds may incur losses due to limited investment capabilities.
The Funds may not be able to invest in China A-Shares,
access the PRC market through the programme, fully
implement or pursue its investment objectives or strategy due
to local investment restrictions, illiquidity of the PRC domestic
securities market, suspension in the trading through the
programme and/or delay or disruption in execution and
settlement of trades.

All Hong Kong and overseas investors in the China-Hong Kong
Stock Connect Programme will trade and settle securities listed
in mainland stock exchanges approved by the relevant
authorities in Chinese offshore renminbi only. Such Funds will
be exposed to any fluctuation in the exchange rate between
Sterling and Chinese offshore renminbi in respect of such
investments.

The Chinese offshore renminbi exchange rate is a managed
floating exchange rate based on market supply and demand
with reference to a basket of foreign currencies. The daily
trading price of the Chinese offshore renminbi against other
major currencies in the inter-bank foreign exchange market is
allowed to float within a narrow band around the central parity
published by the PRC.

Convertibility from Chinese offshore renminbi to Chinese
onshore renminbi is a managed currency process subject to
foreign exchange control policies of and repatriation restrictions
imposed by the government of the PRC. Under the current
regulations in the PRC, the value of Chinese offshore renminbi
and Chinese onshore renminbi may be different due to a
number of factors including without limitation those foreign
exchange control policies and repatriation restrictions and
therefore is subject to fluctuations.

The China-Hong Kong Stock Connect Programme are
securities trading and clearing linked programmes developed
by Hong Kong Exchanges and Clearing Limited (“HKEX"),
Shanghai Stock Exchange (“SSE”), Shenzhen Stock Exchange
(“SZSE") and China Securities Depository and Clearing
Corporation Limited (“ChinaClear”) with an aim to achieve
mutual stock market access between mainland China and
Hong Kong. These programmes allow foreign investors to trade
eligible China A-Shares listed in mainland stock exchanges
approved by the relevant authorities, through their Hong Kong
based brokers.

Further information about China-Hong Kong Stock Connect
Programme is available online at the website:
http://www.hkex.com.hk/eng/market/sec_tradinfra/chinaconnect
/chinaconnect.htm
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The Funds permitted to invest in the domestic securities
markets of the PRC in their objectives and policies may use the
China-Hong Kong Stock Connect Programme and other
similarly regulated programmes, are subject to the following
additional risks:

[ ] the relevant regulations relating to the China-Hong Kong
Stock Connect Programme are untested and subject to
change which may have potential retrospective effect.
There is no certainty as to how they will be applied which
could adversely affect the Funds. The programmes
require use of new information technology systems which
may be subject to operational risk due to its cross-border
nature. If the relevant systems fail to function properly,
trading in both Hong Kong and Shanghai and any other
relevant markets through the programmes could

be disrupted;

where securities are held in custody on a cross-border
basis, there are specific legal/beneficial ownership risks
linked to compulsory requirements of the local central
securities depositaries, Hong Kong Securities Clearing
Company Limited (“‘HKSCC") and ChinaClear;

as in other emerging markets, the legislative framework
is beginning to develop the concept of legal/formal
ownership and of beneficial ownership or interest in
securities. In addition, HKSCC, as nominee holder, does
not guarantee the title to China-Hong Kong Stock
Connect Programme securities held through them and is
under no obligation to enforce title or other rights
associated with ownership on behalf of beneficial owners.
Consequently, the courts may consider that any nominee
or custodian as registered holder of China-Hong Kong
Stock Connect Programme securities would have full
ownership, and that those China-Hong Kong Stock
Connect Programme securities would form part of the
pool of assets of such entity available for distribution to
creditors of such entities and/or that a beneficial owner
may have no rights whatsoever in respect. Consequently,
the Funds and the Depositary cannot ensure that the
Funds’ ownership of these securities or title is assured,;

to the extent that HKSCC is deemed to be performing
safekeeping functions with respect to assets held through
it, it should be noted that the Depositary and the Funds
will have no legal relationship with HKSCC and no direct
legal recourse against HKSCC in the event that the
Funds suffer losses resulting from the performance or
insolvency of HKSCC,;

in the event that ChinaClear defaults, HKSCC's liabilities
under its market contracts with clearing participants will
be limited to assisting clearing participants with claims.
HKSCC will act in good faith to seek recovery of the
outstanding stocks and monies from ChinaClear through
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available legal channels or the liquidation of ChinaClear.
In this event, a Fund may not fully recover any losses or
its China-Hong Kong Stock Connect Programme
securities and the process of recovery could also

be delayed;

[ ] the HKSCC provides clearing, settlement, nominee
functions and other related services of the trades
executed by Hong Kong market participants. PRC
regulations which include certain restrictions on selling
and buying will apply to all market participants. In the
case of sale, pre-delivery of shares is required by the
broker, increasing counterparty risk. Because of such
requirements, the Funds may not be able to purchase
and/or dispose of holdings of China A-Shares in a
timely manner;

u daily quota limitations are applied to the China-Hong
Kong Stock Connect Programme which does not belong
to the Funds and can only be utilized on a first-come-first
serve basis. This may restrict the Funds ability to invest
in China A-Shares through the programmes on a
timely basis;

u the China-Hong Kong Stock Connect Programme will
only operate on days when both the PRC and Hong Kong
markets are open for trading and when banks in each
respective market are open on the corresponding
settlement days. There may be occasions when it is a
normal trading day for the PRC market but the Funds
cannot carry out any China A-Shares trading. The Funds
may be subject to risks of price fluctuations in China A-
Shares during the time when China-Hong Kong Stock
Connect Programme not trading as a result;

] the Funds will not benefit from local China investor
compensation schemes.

27. Risks associated with the ChiNext market
of the Shenzhen Stock Exchange
(“SZSE”") and/or the Science and
Technology Innovation Board of the
Shanghai Stock Exchange (“ SSE”)

The Funds may have exposure to stocks listed on ChiNext

market of the SZSE and/or the Science and Technology

Innovation Board of the SSE (“STAR Board”) and may be

subject to the following risks:

[ ] Higher fluctuation on stock prices and liquidity risk- Listed
companies on the ChiNext market and/or STAR Board
are usually of emerging nature with smaller operating
scale. Listed companies on ChiNext market and STAR
Board are subject to wider price fluctuation limits, and
due to higher entry thresholds for investors may have
limited liquidity, compared to other boards. Hence,
companies listed on these boards are subject to higher

fluctuation in stock prices and liquidity risks and have
higher risks and turnover ratios than companies listed on
the main board.

[ | Over-valuation risk - Stocks listed on ChiNext market
and/or STAR Board may be overvalued and such
exceptionally high valuation may not be sustainable.
Stock price may be more susceptible to manipulation due
to fewer circulating shares.

[ ] Differences in regulation - The rules and regulations
regarding companies listed on ChiNext market and STAR
Board are less stringent in terms of profitability and share
capital than those in the main boards.

[ ] Delisting risk - It may be more common and faster for
companies listed on the ChiNext market and/or STAR
Board to delist. ChiNext market and STAR Board have
stricter criteria for delisting compared to the main boards
This may have an adverse impact on the relevant -Fund
if the companies that it invests in are delisted.

[ ] Concentration risk - STAR Board is a newly established
board and may have a limited number of listed
companies during the initial stage. Investments in
STAR Board may be concentrated in a small number of
stocks and subject the relevant Fund to higher
concentration risk.

[ ] Investments in the ChiNext market and/or STAR Board
may result in significant losses for the relevant Fund and
its investors.

28. Risks associated with investments in the
China Interbank Bond Market
The following Funds can make investments in the China
Interbank Bond Market: CT Emerging Market Bond Fund (up to
10%). Foreign institutional investors (such as the Fund) can
invest in Mainland China interbank bond markets (“China
Interbank Bond Market”) via Bond Connect (as defined
below).

Investment in China Interbank Bond Market via
Northbound Trading Link under Bond Connect

Bond Connect is a new initiative launched in July 2017 for
mutual bond market access between Hong Kong and Mainland
China established by China Foreign Exchange Trade System &
National Interbank Funding Centre (“CFETS”), China Central
Depository & Clearing Co., Ltd, Shanghai Clearing House, and
Hong Kong Exchanges and Clearing Limited and Central
Moneymarkets Unit.

Under the prevailing regulations in Mainland China, eligible
foreign investors will be allowed to invest in the bonds
circulated in the China Interbank Bond Market through the
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northbound trading of Bond Connect (“Northbound Trading
Link™). There will be no investment quota for Northbound
Trading Link.

Under the Northbound Trading Link, eligible foreign investors are
required to appoint the CFETS or other institutions recognised by
the People’s Bank of China (“PBOC") as registration agents to
apply for registration with the PBOC.

Pursuant to the prevailing regulations in Mainland China, an
offshore custody agent recognised by the Hong Kong Monetary
Authority (currently, the Central Moneymarkets Unit) shall open
omnibus nominee accounts with the onshore custody agent
recognised by the PBOC (currently, the China Central
Depository & Clearing Co., Ltd and Shanghai Clearing House).
All bonds traded by eligible foreign investors will be registered
in the name of Central Moneymarkets Unit, which will hold such
bonds as a nominee owner. Market volatility and potential lack
of liquidity due to low trading volume of certain debt securities
in the China Interbank Bond Market may result in prices of
certain debt securities traded on such market fluctuating
significantly. The relevant Fund investing in such market is
therefore subject to liquidity and volatility risks. The bid and
offer spreads of the prices of such securities may be large, and
the Fund may therefore incur significant trading and realisation
costs and may even suffer losses when selling such
investments.

To the extent that the Fund transacts in the China Interbank
Bond Market, the Fund may also be exposed to risks
associated with settlement procedures and default of
counterparties. The counterparty which has entered into a
transaction with the Fund may default in its obligation to settle
the transaction by delivery of the relevant security or by
payment for value. For investments via Bond Connect, the
relevant filings, registration with PBOC and account opening
have to be carried out via an onshore settlement agent,
offshore custody agent, registration agent or other third parties
(as the case may be). As such, the Fund is subject to the risks
of default or errors on the part of such third parties.

Investing in the China Interbank Bond Market via Bond
Connect is also subject to regulatory risks. The relevant rules
and regulations on these regimes are subject to change which
may have potential retrospective effect. In the event that the
relevant Mainland Chinese authorities suspend account
opening or trading on the China Interbank Bond Market, the
Fund’s ability to invest in the China Interbank Bond Market will
be adversely affected. In such event, the Fund’s ability to
achieve its investment objective will be negatively affected.

Trading through Bond Connect is performed through newly
developed trading platforms and operational systems. There is
no assurance that such systems will function properly or will
continue to be adapted to changes and developments in the
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market. In the event that the relevant systems fail to function
properly, trading through Bond Connect may be disrupted. The
Fund’s ability to trade through Bond Connect (and hence to
pursue its investment strategy) may therefore be adversely
affected. In addition, where the Fund invests in the China
Interbank Bond Market through Bond Connect, it may be
subject to risks of delays inherent in the order placing and/or
settlement systems

Taxation Risk

There are uncertainties under the applicable PRC tax laws on
the treatment of income tax and other tax categories payable in
respect of trading in China Interbank Bond Market by eligible
foreign institutional investors via Bond Connect. There is also
the possibility of such laws being changed and taxes being
applied retrospectively. Hence it is uncertain as to the Fund’s
tax liabilities for trading in China Interbank Bond Market via
Bond Connect.

29. Sustainability Risk Assessment
Sustainability risk is defined as “an environmental, social or
governance (ESG) event or condition that, if it occurs, could
cause an actual or a potential material negative impact on the
value of the investment”. The result of the sustainability risk
assessment across the various asset classes are set out below.

Equity and Fixed Income

All equity and fixed income funds within the Company are
exposed to sustainability risk, save for the CT Sterling Short-
Term Money Market Fund. These strategies (excluding the CT
Sterling Short-Term Money Market Fund) are potentially (rather
than actually) exposed to ESG events or conditions that, if
occurring, could cause a material negative impact on the value
of the investment.

Money Market

The nature of the assets held in the CT Sterling Short-Term
Money Market Fund (short-term assets of high credit quality
issuers and cash) are used to provide high levels of liquidity
and diversification in facilitating cash management and are not
considered to be exposed to sustainability risks that may have
a material negative impact on the value of the investment.

30. Sustainability Risk Integration

For all Funds, except the CT Sterling Short-Term Money
Market Fund, the Investment Manager considers sustainability
risk when assessing the suitability of securities for investment,
and such risks are monitored on an ongoing basis.
Sustainability risk is defined as being an environmental, social
or governance event or condition that, if it occurs, could cause
a material negative impact on the value of an investment. The
following disclosures describe how Columbia Threadneedle’s
responsible investment policies are applied to mitigate such
risks across the various asset classes.
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Equity and Fixed Income

The Investment Manager considers a range of sustainability
related risks in the investment decision-making process, to the
extent that it is possible to do so, by incorporating an issuer’s
responsible investment practices and risks in the research
available for the Fund’s portfolio management team. This
research is systematically incorporated into the Investment
Manager’s ratings and tools, for use by the portfolio
management team when considering the Fund’s investment
objective, risk within the portfolio, and the implications for
ongoing monitoring of holdings.

Responsible investment factors considered by the Investment
Manager’s research analysts and personnel include
assessment of exposure to - as well as management of - ESG
risks including those relating to climate change, and instances
of involvement in operational controversies. For example, when
evaluating an issuer’s overall exposure to climate risk, research
personnel may consider the implications of an issuer’s
transition away from carbon-intensive activities and its ability to
adapt accordingly, as well as the issuer’s potential exposure to
the physical risks of climate change, arising from its operations,
supply chain or market risks. Issuer-level analysis focuses on
material, industry relevant ESG factors, offering the Investment
Manager insight into the quality of a business, as well as its
leadership, focus and operating standards assessed through
an ESG lens. The Investment Manager incorporates this and
other external research into ESG ratings and reports via tools it
has developed for that purpose and utilises such information
when making investment decisions for the Fund.

Further, as applicable, the Investment Manager’s research
considers any flags around issuers’ operations in accordance
with international standards such as the UN Global Compact,
the International Labour Organisation core labour standards
and the UN Guiding Principles for Business and Human Rights.
These factors may provide insight into the effectiveness of the
risk management oversight of an issuer’s sustainability
practices and external impacts.

The Investment Manager may also seek to manage
sustainability risks and impacts of an issuer through its
stewardship efforts, and where appropriate, through its
exercise of proxy voting rights. In accordance with applicable
law, the Fund'’s portfolio management and responsible
investment analysts may determine to engage an issuer in
dialogue regarding its sustainability risk management practices.

31. U.S.Banking Laws

Ameriprise Financial, Inc. (“Ameriprise”), the ultimate parent
company of the ACD, as a savings and loan holding company
(“SLHC"), is subject to U.S. federal banking laws, including
certain parts of the U.S. Bank Holding Company Act (which
includes what is commonly referred to as the “Volcker Rule”),
as well as the regulations of the Board of Governors of the
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Federal Reserve System. Among other things, this means
Ameriprise, as an SLHC, and its affiliates are subject to certain
restrictions on their investments and activities.

The ACD does not believe that the Company is currently
controlled by Ameriprise or one of its affiliates under the U.S.
Bank Holding Company Act; however, the Company may be
found to be controlled if certain circumstances change, such as
if the level of proprietary investment by Ameriprise, its affiliates
or other funds controlled by them reach certain levels after
applicable seed periods. In that instance, the Company would
be subject to certain limitations on investments in equity
securities and interests in affiliated underlying funds. In
particular, Ameriprise’s aggregate investment in any non-
financial equity security — including that of the Company and
any other controlled funds or entities, combined — would be
limited to less than 5% of the issuer’s total voting shares
outstanding.

In addition, under the Volcker Rule, a “banking entity,” such as
the ACD, as well as Ameriprise and certain of its other affiliates,
is generally restricted from acquiring or retaining, as principal,
any ownership interest in, or sponsoring, a “covered fund,” as
defined by the Volcker Rule, unless the investment or activity is
conducted in accordance with an exemption to the Volcker
Rule. The ACD expects that the Company will qualify for the
foreign public fund exclusion from the definition of “covered
fund” under the Volcker Rule, which imposes certain limitations
on the ownership of Company shares by Ameriprise, the
Company, affiliates of the Company and Ameriprise and certain
directors and officers, among other requirements.

32. Style Bias

An investment style bias can impact a Fund’s performance
relative to its benchmark in a positive or negative way. No
investment style performs well in all market conditions. When
one style is in favour another may be out of favour. Such
conditions may persist for short or long periods.

33. Growth Style Bias

A Fund exhibits a growth style bias relative to its benchmark if
the majority of the Fund invests in companies with above
average growth rates, or good growth potential (based on
indicators such as earnings and sales growth) relative to its
benchmark. However, there is no guarantee that such
companies will continue to show such characteristics in the
future. A Fund’s investment style may also change over time.

34. Inflation Risk

Inflation risk is the uncertainty over the future real value (after
inflation) of an investment. Inflation rates may change due to
shifts in the domestic or global economy, and a portfolio’s
investments may not keep pace with inflation.
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35. ESG Investment Criteria

The Fund applies a range of measures as part of its
consideration of ESG factors, including the exclusion of
investments involved in certain industries and/or activities. This
reduces the investable universe and may impact the
performance of the Fund positively or negatively relative to a
benchmark or other funds without such restrictions.

Management and Administration

The Company has a Company Board and an Authorised
Corporate Director.

The Company Board:

The Company Board is responsible for setting the strategy of
the Funds and oversees the provision of services to the Funds
by the ACD and the Depositary.

The Company Board is composed of the independent non-
executive directors (INEDs) and the ACD. A representative of
the ACD will act as the Chair of the Company Board.

The INEDs are Kirstene Baillie and Joseph LaRocque.

The INEDs have been appointed to the Company Board
pursuant to their respective INED Appointment Agreements
entered into between the INEDs and the Company. The INEDs,
in their role as independent directors of the Company Board,
along with the ACD, are responsible for setting the strategy of
the Funds and overseeing the provision of services to the
Funds by the ACD and the Depositary.

The Authorised Corporate Director:

The ACD of the Company is Threadneedle Investment
Services Limited which is a private company limited by shares
incorporated in England and Wales under the Companies Act
1985 on 26 January 1999. The ACD is entered on the FCA
register under FCA number 190437.

The issued and paid up share capital of the ACD is
£17.02 million.

The ACD is responsible for managing and administering the
Company'’s affairs in compliance with the FCA Rules.

The ultimate holding company of the ACD is Ameriprise
Financial, Inc., a corporation incorporated in Delaware, USA.

Registered Office and Head Office:
Cannon Place, 78 Cannon Street, London EC4N 6AG

Terms of Appointment:

The ACD Agreement provides that the appointment of the ACD
may be terminated upon 12 months’ written notice by either the
ACD or the Company, although in certain circumstances the
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agreement may be terminated forthwith by notice in writing by
the ACD to the Company or the Depositary, or by the
Depositary or the Company to the ACD. Termination cannot
take effect until the FCA has approved the change of the ACD.

The ACD is entitled to its pro rata fees and expenses to the date
of termination and any additional expenses necessarily realised
in settling or realising any outstanding obligations. No
compensation for loss of office is provided for in the agreement.
The ACD Agreement provides indemnities to the ACD other
than for matters arising by reason of its negligence, default,
breach of duty or breach of trust in the performance of its duties
and obligations.

The ACD is under no obligation to account to the Depositary or
the Shareholders for any profit it makes on the issue or re-issue
of Shares or cancellation of Shares that it has redeemed. The
fees and expenses to which the ACD is entitled are set out in
the section ‘Charges payable to the ACD'.

The ACD acts as the Authorised Corporate Director of
Columbia Threadneedle Specialist Funds (UK) ICVC, Columbia
Threadneedle Opportunity Funds (UK) ICVC and CT UK
Property Authorised Investment Fund and as an authorised unit
trust manager in respect of the CT UK Property Authorised
Trust, an authorised unit trust.

The directors of the ACD are Mr. Philip Doel, Mr. James Perrin,
Mr. Richard B. Vincent, Mr. Michael Fisher, Ms. Kath Cates
(non-executive director), Ms. Ann Roughead (non-executive
director) and Ms. Rita Baja (non-executive director). The
directors act as directors of companies other than the ACD
(including companies that are within the same group of
companies as the ACD) but do not engage in business
activities that are not connected with the Company that would
be ‘significant’ to the Company’s business in terms of the

FCA Rules.

Third party administrative functions, such as customer
applications and record keeping, dealing with subscriptions,
switching, withdrawals and terminations, and all communication
centre activity in relation to the Company, has been delegated
by the ACD to SS&C Financial Services Europe Ltd (“SS&C").

The ACD will satisfy itself on an ongoing basis that SS&C is
competent to carry out these functions and associated
responsibilities.

The Company may engage in stock lending arrangements with
the Custodian, Citibank N.A., acting as stock lending agent on
behalf of the Depositary.

Where an INED has been appointed by the Company, the ACD
will be responsible for paying the INED’s remuneration and
expenses from the ACD’s own resources.
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The Depositary

Under the terms of the Depositary Agreement (as amended,
restated or novated from time to time), Citibank UK Limited (the
“Depositary”) has been appointed as depositary of the assets of
the Funds, which have been entrusted to the Depositary for
safekeeping.

The key duties of the Depositary consist of:

(i)  cash monitoring and verifying the cash flows of the
Funds;

(i)  safekeeping of the Scheme Property;

(i) ensuring that the sale, issue, re-purchase, redemption,
cancellation and valuation of Shares are carried out in
accordance with the Instrument of Incorporation, the
Prospectus, and applicable law, rules and regulations;

(iv) ensuring that in transactions involving Scheme Property
any consideration is remitted to the Funds within the
usual time limits;

(v)  ensuring that the income of the Funds is applied in
accordance with Instrument of Incorporation, the
Prospectus, applicable law, rules and regulations; and

(vi) carrying out instructions from the ACD unless they conflict
with the Prospectus, or applicable law, rules and
regulations.

The Depositary is a private limited company with registered
number 11283101 incorporated in England whose registered
office is at Citigroup Centre, Canada Square, Canary Wharf,
London E14 5LB. The Depositary is authorised by the
Prudential Regulation Authority and regulated by the FCA and
Prudential Regulation Authority. The Depositary’s ultimate
holding company is Citigroup Inc., a company which is
incorporated in New York, USA.

Liability of the Depositary

As a general rule the Depositary is liable for any losses
suffered as a result of the Depositary's negligent or intentional
failure to properly fulfil its obligations except that it will not be
liable for any loss where:

(i) the event which has led to the loss is not the result of any
act or omission of the Depositary (or a third party to
whom safe custody has been delegated);

(i)  the Depositary could not have reasonably prevented the
occurrence of the event which led to the loss despite
adopting all precautions incumbent on a diligent
depositary as reflected in common industry practice; and

(i)  despite rigorous and comprehensive due diligence, the
Depositary could not have prevented the loss.

However, in the case of loss of a financial instrument by the
Depositary, or by a third party to whom safe custody has been
delegated, the Depositary is under an obligation to return a
financial instrument of identical type or corresponding amount
without undue delay unless it can prove that the loss arose as a
result of an external event beyond the Depositary's reasonable
control, the consequences of which would have been
unavoidable despite all reasonable efforts to the contrary.

Delegation of safekeeping function
Under the terms of the Depositary Agreement the Depositary
has the power to delegate its safekeeping functions.

As a general rule, whenever the Depositary delegates any of its
custody functions to a delegate, the Depositary will remain
liable for any losses suffered as a result of an act or omission
of the delegate as if such loss had arisen as a result of an act
or omission of the Depositary. The use of securities settlement
systems does not constitute a delegation by the Depositary of
its functions.

As at the date of this Prospectus, the Depositary has entered
into written agreements delegating the performance of its
safekeeping function in respect of certain of the Funds’ assets
to the delegates and sub-delegates set out in Appendix X.

Reuse of Scheme Property by the Depositary
Under the Depositary Agreement the Depositary has agreed
that it, and any person to whom it delegates custody functions,
may not reuse any of the assets of the Funds with which it has
been entrusted.

Reuse will be permitted in respect of the assets of the Funds
where:

[ ] the reuse is carried out for the account of the Funds;

[ ] the Depositary acts on the instructions of the ACD on
behalf of the Funds;

[ ] the reuse of Scheme Property is for the benefit of the
Funds and the Shareholders;

[ ] the transaction is covered by high quality and liquid
collateral received by the Funds under a title transfer
arrangement, the market value of which shall, at all
times, amount to at least the market value of the re-used
assets plus a premium.

Terms of the Depositary Agreement
The appointment of the Depositary has been made under an
agreement between the Company, the ACD and the Depositary
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as amended, re-stated, supplemented or novated from time to
time (the “Depositary Agreement”).

The Depositary Agreement may be terminated by not less than
180 days’ written notice provided that no such notice shall take
effect until the appointment of a successor to the Depositary.

To the extent permitted by the FCA Handbook, the Funds will
indemnify the Depositary (or its associates) against costs,
charges, losses and liabilities incurred by it (or its associates) in
the proper execution, or in the purported proper execution, or
exercise (reasonably and in good faith) of the Depositary’s
duties, powers, authorities and discretions to that Funds,
except in the case of any liability for a failure to exercise due
care and diligence in the discharge of its functions.

The Depositary is entitled to receive remuneration out of the
Scheme Property for its services, as explained in the section
entitled “Depositary’s fee”.

Shareholders may request an up to date statement regarding
any of the information set out above from the ACD.

The Investment Manager

The ACD has appointed Threadneedle Asset Management
Limited to provide investment management services to
the ACD.

The Investment Manager also acts as the Investment Manager
of a number of other collective investment schemes and
segregated accounts.

Threadneedle Asset Management Limited is in the same group
of companies as the ACD. Its registered office is at Cannon
Place, 78 Cannon Street, London EC4N 6AG. The principal
activity of the Investment Manager is acting as an investment
manager.

FCA Authorised Status:

Threadneedle Asset Management Limited is authorised and
regulated by the FCA under the Financial Services and Markets
Act 2000 to carry on regulated activities in the UK.

Terms of Appointment:

The Investment Manager was appointed by an agreement
dated 9 June 2008 (as restated effective from 21 July 2014)
between the Company, the ACD and the Investment Manager
(“Investment Management Agreement”).

In accordance with its powers under the Investment
Management Agreement the Investment Manager has
delegated certain administrative and ancillary services to
SS&C, and other members of the ACD’s group of companies.
Where required, the Investment Manager will only engage with
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another member of its group of companies that is registered
with or approved by the appropriate regulators in their home
jurisdictions and overseas (for example, the SEC and the
CFTC in the United States and the Monetary Authority of
Singapore). The Investment Manager will remain liable for the
services provided by other members of its group on behalf of
the Investment Manager at all times.

The Investment Management Agreement may be terminated on
12 months’ written notice by the Investment Manager or the
ACD. It may also be terminated by the Company or the ACD
with immediate effect if this is in the best interest of the
Shareholders.

Subject to the overall policies, directions and control of the
ACD, all relevant laws and regulations, this Prospectus, the
Instrument of Incorporation and all proper directions of the
Depositary, the Investment Manager has complete discretion to
take all day to day investment decisions and to deal in
investments in relation to the investment management of the
Company, without prior reference to the ACD.

The Investment Manager has full power to delegate the whole
or any part of its duties under the Investment Management
Agreement, subject to the prior written consent of the ACD. The
Investment Manager shall remain liable for any function which it
has so delegated.

It is noted that the Investment Manager may use services
provided by affiliated companies of Ameriprise.

As at the date of this Prospectus, the Investment Manager has
delegated its duties for certain of the Funds as set out below
under the headings “Delegation of non-discretionary investment
advice” and “Delegation of discretionary investment
management” below.

Shareholders will be notified of any further changes to the
delegation of the Investment Manager’s duties at the next
available opportunity.

Delegation of non-discretionary investment
advice

Columbia Management Investment Advisers, LLC may make
investment recommendations to the Investment Manager and
therefore provide investment advice supported by research to
the Investment Manager for the following Funds:

[ ] CT American Fund
[ ] CT Emerging Market Bond Fund
[ ] CT Global Bond Fund
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Delegation of discretionary investment
management

From time to time, and subject to all relevant regulatory
approvals being obtained, Threadneedle Asset Management
Limited may, subject to its own liability, delegate the
discretionary investment management of the assets of the
following Funds to one or more third parties within the
Ameriprise Financial, Inc. group of companies:

[ ] CT Asia Pacific Fund® (delegation to Threadneedle
Investments Singapore (Pte.) Limited)

[ ] CT Japan Fund (delegation to Columbia Management
Investment Advisers, LLC)

[ ] CT Latin America Fund (delegation to Columbia
Management Investment Advisers, LLC)

[ ] CT American Select Fund (delegation to Columbia
Management Investment Advisers, LLC)

[ ] CT American Smaller Companies Fund (US) (delegation

to Columbia Management Investment Advisers, LLC)

Threadneedle Asset Management Limited will pay for the
services of any of its delegates out of its own assets.

The Investment Manager may act, or refrain from acting, based
upon its view of any investment advice supported by research
or investment recommendations provided by Columbia
Management Investment Advisers, LLC and retains the
complete discretion to take all day to day investment decisions
and to deal in investments.

Under the Investment Management Agreement, the ACD
provides indemnities to the Investment Manager (except in the
case of any matter arising as a direct result of its fraud,
negligence, default or bad faith). The ACD may be entitled
under the indemnities in the ACD Agreement to recover from
the Company amounts paid by the ACD under the indemnities
in the Investment Management Agreement.

Auditors
The auditors of the Company are PricewaterhouseCoopers LLP.
Legal Advisers

The Company is advised by Eversheds Sutherland
(International) LLP.

5 Effective 1 November 2024 the name of the Fund was changed from
CT Asia Fund.
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Register of Shareholders

The ACD acts as a registrar to the Company and has delegated
to SS&C the responsibility of maintaining the register of
Shareholders at ACD Client Services details provided in the
Directory. The register may be inspected at that address during
normal business hours by any Shareholder or any Shareholder’s
duly authorised agent.

Conflicts of Interest

The ACD, the Investment Manager and other companies within
the group of companies to which they belong (the “Group”,
which for the avoidance of doubt includes Columbia
Management Investment Advisers, LLC in their provision of
investment advice supported by research and investment
recommendations) may, from time to time, act as the
investment manager or adviser to other funds or sub-funds
which follow similar investment objectives to the Funds of the
Company. It is therefore possible that the ACD and/or the
Investment Manager may in the course of their business
have potential conflicts of interest with the Company or a
particular Fund.

Each member of the Group will, however, have regard to its
legal obligations and, in particular, to its obligation to act in the
best interests of the Company so far as practicable, having
regard to its obligations to other clients when undertaking any
investment where potential conflicts of interest may arise.

As more than one company within the Group will have access
to the same information, and may be trading in the same
investments through different trading desks, policies and
procedures are in place to manage this potential conflict.
Where a conflict of interest cannot be avoided, the ACD will
ensure that the Company and the other funds it manages are
treated fairly.

The ACD acknowledges that there may be some situations
where the organisational or administrative arrangements in
place for the management of conflicts of interest are not
sufficient to ensure, with reasonable confidence, that risks of
damage to the interests of the Company or its shareholders will
be prevented. Should any such situations arise the ACD will
disclose these to shareholders in an appropriate format,
ordinarily this will be in the Report and Financial Statements of
the Company.
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The Company has adopted policies and procedures reasonably
designed to appropriately prevent, limit or mitigate conflicts of
interest in relation to the INEDs.

Actual or potential conflicts of interest may also arise between
the Company, the Shareholders or the ACD on the one hand
and the Depositary on the other hand.

The Depositary may act as the depositary of other companies.
The Depositary may have other clients whose interests may
conflict with those of the Company.

From time to time conflicts may arise from the appointment by
the Depositary of any of its delegates or sub-delegates, for
example where an appointed delegate or sub-delegate is an
affiliated group company which receives remuneration for other
custodial services it provides to the Funds.

The Depositary will ensure that any such delegates or sub-
delegates who are its affiliates are appointed on terms which
are not materially less favourable to the Funds than if the
conflict or potential conflict had not existed. Any delegate is
required to manage any such conflict having regard to the FCA
Handbook and its duties to the Depositary and the ACD.

Conflicting commercial interests of the Depositary

The Depositary (and any of its affiliates) may effect, and make
a profit from, transactions in which the Depositary (or its
affiliates, or another client of the Depositary or its affiliates) has
(directly or indirectly) a material interest or a relationship of any
description and which involves or may involve a potential
conflict with the Depositary’s duty to the Funds.

This includes circumstances in which the Depositary or any of
its affiliates or connected persons: acts as market maker in the
investments of the Funds; provides broking services to the
Funds and/or to other funds or companies; acts as financial
adviser, banker, derivatives counterparty or otherwise provides
services to the issuer of the investments of the Funds; acts in
the same transaction as agent for more than one client; has a
material interest in the issue of the investments of the Funds; or
earns profits from or has a financial or business interest in any
of these activities.

Management of conflicts of the Depositary

The Depositary has a conflict of interest policy in place to
identify, manage and monitor on an on-going basis any actual
or potential conflict of interest. Any conflicts which may arise
will be resolved fairly and in the interests of Shareholders
collectively. The Depositary has functionally and hierarchically
separated the performance of its depositary tasks from its other
potentially conflicting tasks. The system of internal controls, the
different reporting lines, the allocation of tasks and the
management reporting allow potential conflicts of interest and

any conflict issues concerning the Depositary to be properly
identified, managed and monitored.

Exercise of Voting Rights

The ACD has a strategy for determining when and how voting
rights attached to ownership of Scheme Property are to be
exercised for the benefit of each Fund. A summary of this
strategy is available on the ACD’s website at
www.columbiathreadneedle.com. Details of the actions taken
on the basis of this strategy in relation to each Fund are
available to investors by writing to the ACD via ACD Client
Services at the details provided in the Directory.

Best Execution

The ACD’s best execution policy sets out the basis upon which
the ACD will effect transactions and place orders in relation to the
Company whilst complying with its obligations under the FCA
Handbook to obtain the best possible result for the Company.
Details of the best execution policy are available on the ACD’s
website at www.columbiathreadneedle.com or by contacting the
ACD via ACD Client Services at the details provided in

the Directory.

In addition, by 30 April each year, the Investment Manager will
publish annually on its website a summary of the volumes
executed for each instrument class, showing the Top 5
venues. This can be found under the ‘Literature’ section of
the site.

Fees and expenses

General

The fees, costs and expenses relating to the authorisation and
incorporation and establishment of the Company and the initial
offer of Shares (including preparation and printing of this
Prospectus and fees of professional advisers to the Company)
have been borne by the ACD or other companies in its group.
Each Fund formed after November 1997 may bear its own
direct establishment costs.

The Company may pay out of the property of each Fund

charges and expenses incurred by the Company, which will

include the following expenses:

(@) the fees and expenses payable to the ACD (which will
include the fees and expenses payable to the Investment

Manager) and to the Depositary;

(b) expenses incurred in acquiring and disposing of
investments;

(c) taxation and duties payable by the Company;

(d) interest on and charges incurred in borrowings;
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(e) any amount payable by the Company under any
indemnity provisions contained in the Instrument of
Incorporation or any agreement with any functionary of
the Company;

(f)  fees of the FCA and the corresponding periodic fees of
any regulatory authority in a country or territory outside
the United Kingdom in which Shares are or may be
marketed;

(@)

fees and expenses of the auditors.

The ACD may from time to time subsidise costs incurred by any
of the Funds including but not limited to the Auditor’s fee, to
keep the costs of the Fund in line with the published estimated
Ongoing Charges Figure or for any other reason. Details of the
Ongoing Charges Figure for the previous reporting period can
be found in the report and financial statements of the Company.

The ACD or companies in its group will pay, on behalf of the
Company, the following ongoing registration and general
expenses:

(i) fees and expenses in respect of establishing and
maintaining the register of Shareholders and related
functions including the fees of the registrar;

(i)

expenses incurred in distributing income to Shareholders;
(iii) fees in respect of the publication and circulation of details
of the NAV and prices;

(iv) the fees and expenses of tax, legal and other
professional advisers of the Company;

(v) the costs of convening and holding Shareholder meetings
(including meetings of Shareholders in any particular
Fund, and a particular Class within a Fund);

(vi) the costs of printing and distributing reports, accounts and
any prospectus, publishing prices and any costs incurred as
a result of periodic updates of any prospectus and any other
administrative expense;

(vii) the fees connected with any listing of Shares on the
Luxembourg Stock Exchange.

In return for paying or satisfying (i)-(vii), the ACD currently
collects from the Company the following charges:

6 Effective 1 November 2024 the name of the Fund was changed from
CT Asia Fund.
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For Class 1 Shares, the registrar fee is listed below:

Fund Registrar fee
CT American Fund 0.05%
CT American Select Fund 0.05%
CT American Smaller Companies Fund (US) 0.08%
CT Asia Pacific Fund® 0.11%
CT Dollar Bond Fund 0.11%
CT Emerging Market Bond Fund 0.11%
CT European Bond Fund 0.11%
CT European Fund 0.11%
CT European Select Fund 0.08%
CT European Smaller Companies Fund 0.15%
CT Global Bond Fund 0.11%
CT CGlobal Select Fund 0.05%
CT High Yield Bond Fund 0.11%
CT Japan Fund 0.11%
CT Latin America Fund 0.15%
CT Monthly Extra Income Fund 0.11%
CT Sterling Bond Fund 0.06%
CT Sterling Corporate Bond Fund 0.11%
CT Sterling Short-Term Money Market Fund 0.06%
CT Strategic Bond Fund 0.15%
CT UK Equity Income Fund 0.08%
CT UK Fund 0.10%
CT UK Growth and Income Fund 0.11%
CT UK Institutional Fund 0.11%
CT UK Monthly Income Fund 0.11%
CT UK Smaller Companies Fund 0.15%

For Class M Shares the registrar fee is 0.15% per annum.

The current registrar fee for Class 2, Class L, Class P and Class
X Shares for all Funds is 0.035% per annum except for Class 2,
Class L and Class X Shares of the CT European Select Fund,
CT UK Fund and CT UK Institutional Fund, for which 0.03% per
annum is charged and Class L Shares of the CT Japan Fund for
which 0.03% per annum is charged.

The current charge for Class N and Class Z Shares is 0.11%
per annum for all Funds except the below listed Funds:

Fund Registrar fee
CT American Fund 0.05%
CT American Select Fund 0.05%
CT American Smaller 0.08%

Companies Fund (US)
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Fund Registrar fee
CT European Select Fund 0.03%
CT Global Select Fund 0.07%
CT Japan Fund 0.10%
CT Sterling Bond Fund 0.09%
CT UK Fund 0.06%
CT UK Equity Income Fund 0.06%

Such a charge provides greater transparency for investors and
certainty as to the level of such costs that they will bear as well
as providing for simpler administration. The ACD will give
written notice to the Shareholders in a time period in
accordance with the FCA Rules before any increase to the
rates specified above and the ACD will make available a
Prospectus to reflect the increased rates. At any particular time
the actual amount of ongoing registration and general
expenses listed in (i)-(vii) above may be more or less than ACD
collects from the Company, however, the ACD is under no
obligation to account to the Depositary or the Shareholders for
any surplus it retains in relation the payment it receives.

Value Added Tax is payable on these charges where
appropriate. Expenses are allocated between capital and
income in accordance with the FCA Rules.

Prohibition of “double-dipping”

If the Company acquires units of collective investment schemes
that are managed directly or indirectly by the ACD itself or a
company with which it is linked by way of common
management or control or by way of a direct or indirect stake of
more than 10% of the capital or votes, no management fee
may be charged to the fund’s assets in respect of such
investments. Moreover, the ACD may not charge to the
investment fund any issuing or redemption commissions of the
linked target funds.

Charges payable to the ACD

As remuneration for carrying out its duties and responsibilities
for Class 1, Class L, Class M, Class N, Class P, Class 2 and
Class Z Shares (including the respective Hedged Share
Classes), the ACD is paid an annual fee out of each Fund. In
respect to the Class X Shares, the investor is invoiced directly
by the ACD for the payment of the annual management fee. All
Shares, including Class X Shares bear the pro rata share of the
registration and depositary fees as well as other charges and
expenses. The fees of all Share classes are calculated with

7 Effective 1 November 2024 the name of the Fund was changed from
CT Asia Fund.
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reference to the previous day’s NAV of the Fund plus or minus
any sales or redemptions.

For Class 1, Class L, Class M, Class N, Class P, Class 2 and
Class Z Shares (including the respective Hedged Share
Classes), the annual management fee accrues daily and is
payable monthly. The current management fees for the Funds
are set out below save as for the Class X Shares as these will
be detailed in a separate agreement between the Eligible
Shareholder and the ACD.

The ACD will give prior written notice to the Shareholders for a
time period in accordance with the FCA Rules before any
increase to the annual management fees set out below and
the ACD will make available a Prospectus to reflect the
increased charges:

CT American Fund:
Class 1: 1.4%; Class 2: 1.0%: Class Z: 0.75%.

CT American Select Fund:
Class 1: 1.5%; Class 2: 1.0%: Class Z: 0.75%.

CT American Smaller Companies Fund (US):
Class 1: 1.5%; Class 2: 1.0%: Class Z: 0.75%; Class L: 0.60%.

CT Asia Pacific Fund”:
Class 1: 1.5%; Class 2: 1.0%: Class Z: 0.75%.

CT Dollar Bond Fund:
Class 1: 1.0%; Class Z: 0.50%.

CT Japan Fund:
Class 1: 1.5%; Class 2: 1.0%; Class L: 0.55%; Class Z: 0.75%.

CT Emerging Market Bond Fund:
Class 1: 1.35%; Class 2: 1.0%; Class Z: 0.60%.

CT European Bond Fund:
Class 1: 0.85%, Class 2: 0.5%; Class Z: 0.45%.

CT European Fund:
Class 1: 1.5%; Class 2: 1.0%: Class L: 0.55%; Class Z: 0.75%.

CT European Select Fund:
Class 1: 1.5%; Class 2: 1.0%: Class L 0.55%; Class Z: 0.75%.

CT European Smaller Companies Fund:
Class 1: 1.5%; Class 2: 1.0%; Class Z: 0.75%.

CT Global Bond Fund:
Class 1: 1.0%; Class 2: 0.75%: Class Z: 0.50%.
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CT Global Select Fund:
Class 1: 1.5%. Class 2: 1.0%: Class Z: 0.75%.

CT High Yield Bond Fund:
Class 1: 1.10%; Class 2: 0.75%: Class Z: 0.60%.

CT Latin America Fund:
Class 1: 1.5%; Class 2: 1.0%: Class Z: 0.75%.

CT Monthly Extra Income Fund:
Class 1: 1.15%. Class Z: 0.60%.

CT Sterling Bond Fund:
Class 1: 0.45%; Class Z: 0.23%.

CT Sterling Corporate Bond Fund:
Class 1: 0.75%; Class 2: 0.5%; Class L: 0.12%.

CT Sterling Short-Term Money Market Fund:
Class 1: 0.5%8; Class 2: 0.15%.

CT Strategic Bond Fund:
Class 1: 1.10%; Class 2: 0.75%; Class L: 0.40%;
Class Z: 0.55%.

CT UK Equity Income Fund:
Class 1: 1.5%; Class 2: 1.0%; Class L: 0.55%; Class Z: 0.75%.

CT UK Fund:
Class 1: 1.5%; Class 2: 1.0%.; Class L: 0.60%; Class P: 0.55%,
Class Z: 0.75%.

CT UK Growth and Income Fund:
Class 1: 1.5%; Class 2: 1.0%; Class Z: 0.75%.

CT UK Institutional Fund:
Class 1: 1.35%; Class 2: 0.75%.

CT UK Monthly Income Fund:
Class 1: 1.4%; Class 2: 1.0%: Class Z: 0.75%.

CT UK Smaller Companies Fund:
Class 1: 1.4%; Class 2: 1.0%: Class Z: 0.75%.

The ACD is also entitled to all reasonable, properly vouched,
out of pocket expenses incurred in the performance of its
duties, including stamp duty and stamp duty reserve tax on
transactions in Shares.

8 A lower annual management fee of 0.15% is currently charged at the ACD's
discretion subject to market conditions and can be increased to a maximum of
0.5% as disclosed in this Prospectus.

Where the investment objective of a Fund is to treat the
generation of income as a higher priority than capital growth, or
the generation of income and capital growth have equal priority,
all or part of the ACD’s fee may be charged against capital
instead of against income. This will only be done with the
approval of the Depositary and applies to the following Funds:

[ ] CT Dollar Bond Fund

| CT Emerging Market Bond Fund
[ | CT European Bond Fund

[ ] CT Global Bond Fund

[ | CT High Yield Bond Fund

| CT Monthly Extra Income Fund
| CT Sterling Bond Fund

| CT Sterling Short-Term Money Market Fund
[ | CT Strategic Bond Fund

[ | CT UK Equity Income Fund

[ ] CT UK Growth and Income Fund
| CT UK Monthly Income Fund

This treatment of the ACD’s fee will increase the amount of
income available for distribution to Shareholders in the Fund
concerned, but may result in capital erosion and may constrain
capital growth.

In addition, all or part of other fees and expenses of the
Company may be charged against capital instead of against
income, but only insofar as income is sufficient to meet those
fees and expenses and only where the Fund allows charging
against capital instead of against income. The Company will
charge such fees and expenses to capital in order to manage
the level of income paid and/or available to Shareholders. This
may result in capital erosion or may constrain capital growth
and will only be done with the approval of the Depositary,
subject always to the FCA Rules.

If a Class’s expenses in any period exceed the income the
ACD may take that excess from the capital property attributable
to that Class up to the full amount of that excess.
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The ACD applies a discount to its annual management charge
(AMC) on the primary share classes of funds with a Net Asset
Value over £1 billion. This discount is applied on a sliding scale
as set out in the table below, based on the Net Asset Value of
the Fund as at 31 December each year. The discount will take
effect from 1 May in the following year for a period of

12 months. If 1 May is not a business day in England and
Wales, the discount will apply from the last business day prior
to 1 May.

The primary share class, as defined by the Investment
Association (lA), is the highest charging ‘unbundled’ (free of
rebates or commission) class that is freely available in the
retail market.

The qualifying primary share classes, funds and the rate of any
discount to be applied will be disclosed in the annual Value
Assessment Report published on our website
columbiathreadneedle.com.

Annual
Fund size Management
As at 31 December Charge Discount
Under £1 billion None
£1 billion to < £2 billion 0.01%
£2 billion to < £3 billion 0.02%
£3 billion to < £4 billion 0.03%
£4 billion to < £5 billion 0.04%
£5 billion or more 0.05%

Example

A fund with a Net Asset Value of £2.5 billion and a primary
share class with an AMC of 0.75% would benefit from a
discounted AMC of 0.73% (0.02% discount applied from 1 May
for a full year).

Stock lending

The Company may engage in stock lending arrangements with
the Custodian, acting as stock lending agent on behalf of the
Depositary. Under an agreement between the Company, the
Depositary, the Investment Manager and the Custodian, the
Custodian is entitled to a payment for providing stock lending
services to the Company. The fee payable to the Custodian is
calculated as a percentage of the gross income from stock
lending and will be 12.5% of the income generated by the stock
lending activity. The remaining amount of income that is
generated by virtue of the stock lending activity is then applied
to the Scheme Property of the Company being 87.5%.

Further detail on stock lending is set out in Appendix II.

The ACD may not introduce a new category of remuneration for
its services to be paid out of the Scheme Property of the
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Company without obtaining prior approval of the Shareholders
by way of resolution. Additionally, no increase to a current rate
or amount of remuneration payable to the ACD or an associate
(as defined in the FCA Rules) out of the Scheme Property of
the Company or any material change to any other type of
payment out of the Scheme Property of the Company can be
implemented without the ACD giving prior written notification of
not less than 60 days to the Shareholders.

Investment Manager’s fee

The Investment Manager's fees and expenses (plus VAT
thereon) will be paid by the ACD out of its remuneration under
the ACD Agreement.

Depositary’s fee

The Depositary’s remuneration, which is payable out of the
assets of each Fund, is a periodic