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Funds 2 Introduccion

Fidelity Funds 2 (la “Sociedad”) es una sociedad de inversién de capital variable, constituida en Luxemburgo como una société d’investissement o
capital variable (“SICAV"). Sus activos se distribuyen entre diferentes subfondos. Cada subfondo mantiene una cartera independiente de valores y
otros activos gestionada de acuerdo con unos objetivos de inversion especificos. En los subfondos se emiten o se pueden emitir clases de Acciones
independientes.

Las Acciones estdn autorizadas para su venta en diversas jurisdicciones y pueden cotizar en el mercado Euro MTF de la Bolsa de Luxemburgo.
Puede obtener mds informacién sobre las cotizaciones en Bolsa visitando https://www.bourse.lu/official list o previa peticién a la Sociedad Gestora.

Se informa a los inversores de Suiza de que los subfondos actuales de la Sociedad han sido autorizados por la Autoridad de Supervisién de los
Mercados Financieros de Suiza para su distribucién en Suiza.

Consejo de Administracion
Los Administradores de la Sociedad a 31 de octubre de 2025 figuran en la pdgina 3. El Consejo de Administracién considera que tres de los cinco

Administradores en ejercicio a 31 de octubre de 2025 son Administradores no ejecutivos, de los que uno es independiente de la Sociedad Gestora
y no tiene ningln negocio ni ninguna otra relacién que pudiera interferir sustancialmente con el ejercicio de su criterio independiente.

Durante el periodo finalizado el 31 de octubre de 2025, no se han producido cambios en el Consejo de Administracién de la Sociedad Gestora.
Responsables de Direccién

Los Responsables de Direccién nombrados por FIL Investment Management (Luxembourg) S.A. (“FIMLUX") a 31 de octubre de 2025 eran los que
figuran en la pdgina 3.

Durante el periodo finalizado el 31 de octubre de 2025, se ha producido el siguiente cambio en los Responsables de Direccién de FIMLUX:

® Diia. Florence Alexandre presenté la dimision de su cargo de Responsable de Direccién de FIMLUX, con efecto a partir del 31 de julio de 2025.

El presente Informe semestral de la Sociedad no constituye una oferta de Acciones. Las Acciones se ofrecen de acuerdo con la informacién

contenida en el Folleto informativo vigente (y en los documentos a los que en él se hace referencia), complementado por el Gltimo Informe anual de
la Sociedad. Pueden obtenerse copias gratuitas del actual Folleto informativo, asi como del Informe anual y del Estado de variaciones de la cartera
de inversiones de la Sociedad, en la sede social de la Sociedad o en cualquiera de las compaiiias registradas como distribuidores de la Sociedad,
o, en el caso de los inversores de Suiza, en el Representante de la Sociedad en Suiza.

La difusién de este Informe semestral ha sido autorizada en el Reino Unido por FIL Investments Ir ANA MAR[A AYALA CASELLAS siedad,
autorizada y regulada en el Reino Unido por la Financial Conduct Authority [Autoridad de Condu Traducror-ln[érpre(e Jurado de INGLES
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Funds 2 Consejo de Administracién y Responsables de Direccion

Consejo de Administracion de Fidelity Funds 2
a 31 de octubre de 2025

Jeffrey Lagarce *
Presidente del Consejo

EE. UU.
Romain Boscher * Eliza Dungworth Carine Feipel **
Administrador Administradora Administradora
Francia Gran Ducado de Luxemburgo Gran Ducado de Luxemburgo

Allan Pelvang
Administrador
Bermudas

Consejo de Administracién de FIL Investment Management (Luxembourg) S.a r.l.
(la "Sociedad Gestora”)

Christopher Brealey
Presidente del Consejo
Gran Ducado de Luxemburgo

Romain Boscher * Eliza Dungworth Jon Skillman **
Gestor Gestora Gestor
Francia Gran Ducado de Luxemburgo Gran Ducado de Luxemburgo

Responsables de Direccién de la Sociedad Gestora

Eliza Dungworth
Responsable de Direccién
Gran Ducado de Luxemburgo

Sylviane Kerzerho Karin Winklbauer Paul Witham
Responsable de Direccién Responsable de Direccién Responsable de Direccién
Gran Ducado de Luxemburgo Gran Ducado de Luxemburgo Gran Ducado de Luxemburgo

~Administrador no ejecutivo
*Considerado Administrador independiente por el Consejo

ANA MARIA AYALA CASELLAS
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Mercados de renta variable

La renta variable global, medida por el MSCI World Index, registré fuertes ganancias en doélares estadounidenses durante el semestre finalizado en
octubre de 2025. La relajacién de las tensiones comerciales, la resistencia de los beneficios empresariales y el impulso sostenido del crecimiento
relacionado con la inteligencia artificial (IA) respaldaron la confianza de los mercados. A principios del periodo, los mercados repuntaron cuando EE. UU.
inicié las negociaciones comerciales y alcanzé acuerdos con socios clave, aliviando las preocupaciones arancelarias que habian lastrado el interés por
el riesgo a principios de afio. El optimismo en torno a la IA y una temporada de beneficios ampliamente positiva impulsaron adn mds los resultados. La
evolucién fiscal en el marco de la “One Big Beautiful Bill Act”, que introdujo recortes fiscales selectivos y cambios en el gasto federal, junto con las
crecientes expectativas de relajacién monetaria a corto plazo por parte de la Reserva Federal estadounidense (Fed), se sumaron al telén de fondo
positivo. La Fed efectué en septiembre su primera bajada de tipos de 2025, lo que reforzé la confianza de los inversores. Sin embargo, la confianza del
mercado se redujo temporalmente a finales de ese mes debido a la renovada incertidumbre politica en Europa y a la preocupacion por un posible cierre
del gobierno estadounidense. La renta variable recobrd impulso en octubre gracias a unos datos econdmicos mejores de lo esperado, la confirmacién
de una tregua comercial entre EE. UU. y Ching, y unos beneficios trimestrales ampliamente resistentes que siguieron respaldando la confianza.
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En este contexto mundial, los principales valores regionales terminaron al alza, impulsados por EE. UU., y Japén. Los mercados emergentes también
avanzaron y superaron a sus homdlogos desarrollados. Desde el punto de vista sectorial, las empresas de tecnologias de la informacion (Tl) y servicios de
comunicacion fueron las que mds contribuyeron, mientras que los valores de consumo bdsico obtuvieron peores resultados. En conjunto, la rentabilidad en
ddlares estadounidenses se vio respaldada por su depreciacién frente al euro, pero mermada por su apreciacién frente al yen y a la libra esterlina.

La renta variable europea logré una rentabilidad positiva durante el periodo analizado. Las tendencias del mercado reflejaron los cambios en la
dindmica del comercio mundial, un contexto politico en constante evolucién y la resistencia de los beneficios empresariales. Las tensiones
comerciales siguieron siendo cruciales, ya que la agresiva postura arancelaria adoptada por EE. UU. y la consiguiente preocupacion por la
estabilidad mundial y el comercio lastraron la renta variable. A pesar de estos obstdculos, la renta variable europea demostré resistencia,
respaldada por los sélidos beneficios empresariales y el giro fiscal hacia un mayor gasto en defensa iniciado por Alemania. Las expectativas de una
politica fiscal favorable, especialmente en Alemania, podrian sostener los mercados a medio plazo mediante el aumento del gasto en defensa e
infraestructuras. La politica monetaria siguié siendo acomodaticia, y el Banco Central Europeo (BCE) mantuvo los tipos de interés estables en el 2,0%,
confirmando su enfoque de flexibilizacién de la politica monetaria en funciéon de los datos y reunién por reunién. Al mismo tiempo, la estimacién
preliminar de Eurostat mostré que el PIB de la zona euro crecié un 0,2% en el tercer trimestre de 2025, lo que indica un modesto impulso.

La renta variable britdnica registré fuertes ganancias durante el semestre, respaldada por la relajacién de las tensiones comerciales, la resistencia de los
beneficios y un contexto politico mundial mds acomodaticio. Tras la volatilidad relacionada con los aranceles en abril, la confianza se estabilizd, ya que
se suspendieron la mayoria de las medidas y se firmaron una serie de acuerdos comerciales, siendo el Reino Unido el primero en cerrar un acuerdo
bilateral. El impulso se fortalecié en mayo tras una nueva bajada de tipos del Banco de Inglaterra, mientras que los inversores volvieron a centrarse en
los beneficios empresariales a mediados de afio, al tiempo que los nuevos avances comerciales en EE. UU. aportaban tranquilidad. Agosto marcé el
cuarto mes consecutivo de ganancias, apuntaladas por la resistencia de los resultados y las esperanzas de avances geopoliticos, a pesar de que el alto
el fuego entre Rusia y Ucrania no llegdé a materializarse. En el dmbito nacional, el Banco de Inglaterra bajé los tipos al 4% en agosto por un estrecho
margen de 5-4 votos, si bien en septiembre los mantuvo estables en vista de la persistente inflacion y el débil crecimiento. El inminente déficit
presupuestario aumenté la incertidumbre ante la declaracién de otofio sobre la fiscalidad y las prioridades de gasto. La renta variable britdnica siguié
subiendo en octubre, gracias a las expectativas de una inflacién mds baja y al recorte de 25 puntos bdsicos (pb) de los tipos de interés por parte de la
Fed estadounidense, lo que mejord la confianza global y ayudé a que las empresas de gran capitalizacién y valor siguieran liderando el mercado.

Los mercados de renta variable de EE. UU. registraron fuertes ganancias en los seis meses analizados, impulsados por los avances en A, la
resistencia de los beneficios empresariales, los cambios en las dindmicas comerciales y las nuevas expectativas sobre la politica de la Fed. A lo
largo del periodo, las grandes empresas tecnolégicas y las beneficiarias de la IA siguieron liderando el mercado, aunque las caidas ocasionales
reflejaron la preocupacion de los inversores por la sostenibilidad del gasto en IA en términos de crecimiento y rentabilidad futuros. Los beneficios
empresariales representaron una importante fuente de resistencia, gracias a los sélidos resultados del segundo trimestre y al alentador impulso de
cara al tercer trimestre. En el frente de la politica monetaria, la Fed recorté los tipos de interés dos veces durante el periodo (en septiembre y
octubre de 2025), para tratar de equilibrar las persistentes presiones inflacionistas con los signos de debilitamiento del mercado laboral. Mientras
tanto, los acontecimientos comerciales y politicos introdujeron repuntes de la volatilidad. En abril, el anuncio de Trump de imponer unos aranceles
significativos a las importaciones avivé las tensiones entre EE. UU. y sus principales socios comerciales, aunque las negociaciones posteriores
ayudaron a mitigar los temores de una escalada mds generalizada. El cierre de la Administrc ncipios de
octubre, afecté brevemente a la confianza, interrumpiendo la publicacién de datos econ ANA MAR{A AYALA CASELLAS sobre las
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negociaciones fiscales. Sin embargo, los inversores ignoraron en gran medida estas preocupaciones, ya que la flexibilizacién de la politica
monetaria y los sélidos resultados empresariales restablecieron la confianza. A pesar del contexto positivo en general, los principales riesgos siguen
siendo las elevadas valoraciones y el reducido liderazgo en el mercado de las grandes empresas tecnoldgicas, junto con la continua sensibilidad a
los datos macroeconémicos y la evolucion de las politicas. Desde una perspectiva sectorial, las Tl lideraron el avance, impulsadas por el entusiasmo
en torno a la IA. Los servicios de comunicacion y los bienes de consumo discrecional también contribuyeron significativamente a la rentabilidad,
mientras que los bienes de consumo bdsico y el sector inmobiliario se quedaron rezagados.

El mercado bursdtil japonés registré una fuerte rentabilidad positiva durante el semestre, y tanto el indice Nikkei 225 como el TOPIX alcanzaron mdximos
histéricos en octubre. Las acciones se recuperaron tras un descenso a principios de afio, que se debié en gran medida a la escalada de las tensiones
comerciales mundiales después de que EE. UU. anunciara unos cuantiosos aranceles reciprocos. Posteriormente, los precios de las acciones repuntaron
durante el periodo analizado, gracias a la mejora de la confianza comercial y las fuertes subidas de los valores tecnolégicos, aunque el aumento de las
tensiones geopoliticas en Oriente Medio provocé fluctuaciones. En julio, el presidente de EE. UU., Donald Trump, anuncié un acuerdo comercial con Japén,
que fijard los aranceles a las importaciones del pais en el 15%, una tasa muy inferior a la anunciada inicialmente. El mercado respondié positivamente al
inesperado y rdpido acuerdo, en particular, a la reduccién de los aranceles automovilisticos. El ejercicio 2024 marcé el cuarto afio consecutivo de
beneficios récord. Las empresas siguieron mejorando la rentabilidad para sus accionistas mediante niveles récord de dividendos y recompras. En el
plano econémico, el PIB real de Japén crecié un 2,2% anualizado en el segundo trimestre de 2025, superando la estimacion inicial del 1,0% y acelerando
bruscamente a partir de un aumento del 0,3% revisado a la baja en el primer trimestre. Fue el quinto trimestre consecutivo de crecimiento anual y el ritmo
de expansién mds rdpido desde el tercer trimestre de 2024, impulsado por un sélido consumo privado, ya que las medidas gubernamentales ayudaron a
amortiguar las presiones sobre los costes derivadas del aumento de los precios de los alimentos y la energia. Todos los sectores registraron
rentabilidades positivas durante el periodo, con las T, la energia y los servicios de comunicacién liderando las ganancias.

La renta variable del Pacifico sin Japdén experimenté una notable volatilidad durante el periodo, influida en gran medida por las politicas
arancelarias estadounidenses y la incertidumbre comercial. La renta variable china y de Hong Kong subié con fuerza. La mejora de los datos
econdmicos, el apoyo politico y el renovado optimismo de los inversores ante la relajacién de las tensiones comerciales impulsaron la entrada de
capital en los mercados chinos. Los mercados de Hong Kong se beneficiaron de un notable repunte de las salidas a bolsa y de una mayor liquidez.
Los mercados taiwanés y surcoreano, centrados en la tecnologia, registraron importantes entradas de inversiéon extranjera en un contexto de
demanda mundial sostenida de infraestructuras relacionadas con la IA. Por su parte, la renta variable australiana terminé el periodo al alza. Los
recortes de los tipos de interés por parte del Banco de la Reserva de Australia sirvieron de importante catalizador que impulsé el mercado al alza.
Dentro de la ASEAN, la mayoria de los mercados sufrieron importantes salidas de capitales extranjeros ante la creciente incertidumbre comercial.

Los mercados emergentes registraron rentabilidades positivas durante el periodo. La renovada atencién de los inversores por la IA fue un importante
motor de la rentabilidad del mercado a principios del periodo. Tras una breve fase de aversion al riesgo debido a las tensiones geopoliticas en Oriente
Medio, los mercados se estabilizaron una vez mediado el alto el fuego. A continuacién, la atencién de los inversores se centré en la politica comercial
estadounidense, con la imposicién de nuevos aranceles a mdltiples paises, al tiempo que se prorrogaba otros 90 dias la pausa en los derechos de
importacién de productos chinos. El rendimiento de los mercados emergentes se vio respaldado por el primer recorte de los tipos de interés de la Fed
estadounidense desde 2024 (en septiembre de 2025), la continua debilidad del délar estadounidense y los signos de fortaleza por parte de China. Hacia
el final del periodo, el entusiasmo en torno a la |A impulsé de nuevo las ganancias, lideradas por mercados con gran peso tecnolégico como Taiwdn y
Corea. Las tensiones comerciales se relajaron después de que EE. UU. y China llegaran a un acuerdo sobre los aranceles, mientras que el nuevo recorte
de tipos de la Fed en octubre impulsé adn mds la confianza del mercado. En este contexto, todas las regiones salieron beneficiadas, lideradas por los
paises asidticos emergentes, seguidos de Latinoamérica y los emergentes europeos, Oriente Medio y Africa. En cuanto a los sectores, todos los sectores
excepto el de consumo bdsico terminaron en terreno positivo, con Tl, materiales e industriales liderando las ganancias.

Las perspectivas de beneficios son positivas, ya que disminuyen las
preocupaciones sobre el crecimiento, pero persisten los riesgos.
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La dltima ronda de resultados financieros, especialmente en EE. UU,, indica que muchas grandes empresas estdn gestionando eficazmente los costes y las
presiones macroeconémicas en estos momentos. Sin embargo, el panorama mundial sigue siendo heterogéneo, con una ralentizacién del crecimiento y unas
empresas que muestran cautela a la hora de emitir previsiones. Los inversores deberian esperar una mayor dispersion entre empresas y sectores, con una
rentabilidad superior probablemente entre aquellos que demuestren poder de fijacién de precios, disciplina de costes y exposicion a dreas de crecimiento
secular como la IA, los centros de datos y los servicios especializados. Si bien los mercados emergentes y algunas partes de Asia pueden beneficiarse de
factores estructurales favorables, estas regiones también estdn expuestas a mayores riesgos politicos v rnmarrinlae A madidn Aia ea mnadara al crecimiento
de los beneficios, las valoraciones dependerdn cada vez mds de la ejecucién operativa que de la ex s probable
que la atencién se centre mds en las empresas con beneficios resistentes, balances sélidos y estrateg ANA MAR[A AYALA CASELLAS | 1os propias
empresas deben centrarse en la productividad, la disciplina de precios y la transparencia para sortec Traductor-lntérprete Jurado de INGLES
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Mercados de renta fija

Los mercados mundiales de renta fija registraron en general rentabilidades positivas durante el periodo, con la notable excepcién de los bonos del
Estado alemanes (Bunds). Los resultados se vieron condicionados por la evolucién de los aranceles comerciales, las politicas divergentes de los bancos
centrales y los cambios en la dindmica fiscal. La suavizacién de la retérica arancelaria de EE. UU. elevd la confianza, pero esta se deteriord tras la
rebaja de la calificacion de la deuda soberana en mayo, que llamé la atencidn sobre los riesgos fiscales. La rebaja de la calificacion—impulsada por
unos déficits superiores al 6% del PIB y las disputas politicas en torno a las prérrogas fiscales—hizo subir las curvas de rendimiento e intensificéd el
escrutinio de la sostenibilidad de la deuda en todos los mercados desarrollados. La volatilidad aumenté en junio ante la preocupacion por la posible
interferencia politica en la politica de la Fed estadounidense y las renovadas tensiones comerciales entre EE. UU. y China, a pesar de que los
rendimientos de los bonos del Tesoro disminuyeron debido a la debilidad de los datos econdmicos. Los bancos centrales mantuvieron los tipos de interés
estables hasta mediados de afio, ya que la inflacién seguia siendo persistente, mientras que las nuevas medidas arancelarias tras la tregua de 90 dias
entre China y EE. UU. aumentaron las primas de riesgo. La debilidad de los datos laborales estadounidenses en agosto reforzé las expectativas de
recortes de tipos, lo que provocéd un repunte de los bonos del Tesoro. Los recortes de tipos de la Fed en septiembre y octubre, en respuesta a la
ralentizacién del crecimiento y la relajaciéon de la inflacion, elevaron brevemente la volatilidad, pero en dltima instancia ayudaron a estabilizar la
confianza a pesar del retraso en la publicacién de datos provocado por el cierre del Gobierno estadounidense. En el Reino Unido, la reversién de los
anteriores recortes sociales reavivé la preocupacion por la credibilidad fiscal, agravada por el aumento de las necesidades de financiacién y la mayor
incertidumbre politica tras la remodelacién del gabinete en septiembre. El Banco de Inglaterra recorté los tipos 25 puntos bdsicos en agosto, pero hizo
una pausa en septiembre, y ralentizé el endurecimiento cuantitativo para aliviar las presiones del mercado. La inflacién se mantuvo elevada hasta que el
débil dato econémico de octubre reforzé las expectativas de un nuevo recorte a principios de 2026. En Europa, el BCE mantuvo los tipos sin cambios,
pero adoptd un tono mds acomodaticio en medio de claros indicios de desinflacién. Los rendimientos se mantuvieron bastante contenidos, aunque el
presupuesto de Alemania, centrado en los estimulos, hizo subir los rendimientos del Bund. Por el contrario, las desviaciones fiscales de Francia llevaron
los rendimientos de las OAT a sus niveles mds altos desde 2009, antes de retroceder parcialmente, ya que la inestabilidad politica y las concesiones
fiscales minaron la confianza, lo que llevd a S&P a rebajar la calificacién crediticia de Francia a A+ y a Moody's a revisar su calificacion a negativa.
Mientras tanto, en Japdn, la nueva Primera Ministra, Sanae Takaichi, esbozé un programa favorable al crecimiento y de apoyo fiscal, mientras que el
Banco de Japén mantuvo su postura acomodaticia, reforzando las expectativas de un periodo prolongado de flexibilizacién de la politica monetaria. El
crédito corporativo superé al soberano, ya que los diferenciales se redujeron tanto en el segmento de grado de inversion como en el de alto
rendimiento, respaldados por un fuerte interés por el riesgo y unas emisiones elevadas.

Los bonos corporativos ofrecen mayores rentabilidades totales, superando a los soberanos.
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La economia mundial ha resistido mejor de lo esperado a pesar de las turbulencias debidas al cierre del Gobierno estadounidense y al desigual
flujo de datos econdmicos. El crecimiento se mantiene estable, aunque el mercado laboral muestra los primeros indicios de tensidn, y la inflacion
muestra timidas sefiales de moderacién tras un periodo de persistencia. Los recortes consecutivos de los tipos de interés por parte de la Fed
estadounidense marcan un cambio prudente hacia la relajacién de la politica monetaria, aunque es probable que cualquier medida ulterior siga
siendo comedida y dependa firmemente de los datos. Los déficits fiscales siguen siendo cuantiosos y es probable que mantengan la presién al alza
sobre los rendimientos a largo plazo, lo que sugiere que la curva de rendimientos se mantendrd empinada. En general, los fundamentales de crédito
se muestran sélidos, aunque el endurecimiento de las condiciones de refinanciacién pone de manifiesto la debilidad de los balances, y persisten las
oportunidades selectivas en los emisores de mayor calidad. La liquidez del mercado y el sélido apoyo técnico contindan estabilizando los
diferenciales, pero las valoraciones ofrecen un margen limitado. En general, aunque la politica monetaria se estd orientando hacia la flexibilizacion,
los persistentes desequilibrios fiscales, crediticios y del mercado laboral justifican un enfoque prudente y selectivo.

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
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1. Estos subfondos se clasifican en el Articulo 8 del Reglamento sobre la divulgacién de informacién relativa a la sostenibilidad en el sector de los
servicios financieros (SFDR). Las siglas SFDR hacen referencia al Reglamento (UE) 2019/2088 del Parlamento Europeo y del Consejo de 27 de
noviembre de 2019 sobre la divulgacién de informacién relativa a la sostenibilidad en el sector de los servicios financieros. Los subfondos
clasificados en el Articulo 8 tratardn de lograr sus objetivos de la inversién al tiempo que promueven, entre otras, caracteristicas medioambientales
y sociales o una combinacién de ambas. La informacién relativa a las caracteristicas medioambientales/sociales de los fondos que se clasifican en
el Articulo 8 del SFDR se pone a disposicion en el anexo a la informacién complementaria no auditada del informe anual.

2. Estos subfondos se clasifican en el Articulo 9 del SFDR. Los subfondos contemplados en el Articulo 9 tienen como objetivo de inversién la inversion
sostenible. La informacioén relativa a las inversiones sostenibles de los fondos que se clasifican en el Articulo 9 del SFDR se pone a disposicién en el
anexo a la informacién complementaria no auditada del informe anual.

En el sentido del SFDR, los subfondos Global Discovery Fund y China Onshore Bond Fund no promueven caracteristicas medioambientales o sociales
ni tienen como objetivo una inversion sostenible al cierre del periodo.

3. Estos subfondos no estdn autorizados por la Comision de Futuros y Valores de Hong Kong y no pueden promocionarse u ofrecerse al publico en
Hong Kong.

Téngase en cuenta que en las notas al pie anteriores no se han indicado todos los paises en los que se realiza la comercializacién. Para obtener
una lista completa, véase el folleto informativo.

Puede solicitar copias de la ficha informativa del Fondo, donde se incluye la exposicién sectorial/industrial, la exposicién a paises y las principales
posiciones netas a largo plazo, incluida la exposiciéon a derivados, en cualquiera de las oficinas de las sociedades registradas como distribuidores
o en la sede social de la Sociedad. Esta es también la base aplicada para calcular la divisién geogrdfica/sectorial. También puede visitar
https://www.fidelity.lu/funds/pricing-and-performance.

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
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Funds 2 Focused Stock Fund

Lista de inversiones a 31 de octubre de 2025

Caodigo Acciones o Valor de % PN
del pais Divisa nominal mercado USD
Valores admitidos o negociados en un mercado de valores oficial Pais
Energia EE. UU.
PrairieSky Royalty CA CAD 300 5.365 0,08 Irlanda
5365 0,08 Area de Taiwdn
Canadd
Empresas de servicios piblicos Efectivo y otro patrimonio neto
NRG Energy us usb 930 159.332 2,36
Talen Energy us usb 300 118.725 1,76
278.057 4,11
Empresas industriales
Eaton IE usb 690 262.655 3,89
Caterpillar us usb 160 92.003 1,36
PACCAR us usb 858 84.204 1,25
Boeing us usb 130 25997 0,38

464.859 6,88

Tecnologias de la informacién

NVIDIA us usD 3.071 622553 9,21
Microsoft us usb 1.025 530.192 7,84
Meta Platforms (A) us usD 667 435418 6,44
Alphabet (A) us usD 1.543 431.739 6,39
Taiwan Semiconductor Manufacturing ADR ™w usb 1.098 326.677 4,83
TE Connectivity IE usD 1.045 256.234 3,79
Broadcom us usb 665 244208 3,61
Amphenol (A) us usD 1.662 230.470 3,41
Shopify (A) (US) CA usD 1.060 182.649 2,70
Western Digital us usb 950 135.356 2,00
Palantir Technologies (A) us usD 620 123423 1,83
Apple us usD 361 98.062 1,45
Teledyne Technologies us usb 130 68.463 1,01
Estrategia us usD 250 67.835 1,00
Advanced Micro Devices us usD 260 66.308 0,98
Teradyne us usD 350 64544 0,95
Corning us usD 680 59.983 0,89
International Business Machines us usD 140 42594 0,63

3.986.708 58,98

Bienes de consumo discrecional

Amazon.com us usD 1.719 422.668 6,25
Somnigroup International us usb 2.505 198.496 2,94
Tesla us usb 380 170.715 2,53
DraftKings (A) us usb 1.964 59.313 0,88

851.192 12,59

Bienes de consumo bdsico
Dollar Tree us usD 740 73.127 1,08
73.127 1,08

Asistencia sanitaria

Eli Lilly us usb 319 273543 4,05
Alnylam Pharmaceuticals us usD 208 93.397 1,38
HCA Healthcare us usb 100 45.655 0,68

412595 6,10

Servicios financieros

Bank of New York Mellon us usb 2.767 296.360 4,38
Morgan Stanley us usb 830 135.705 2,01
Coinbase Global (A) us usb 193 67.820 1,00
Robinhood Markets (A) us usb 457 66.754 0,99
Northern Trust us usD 210 26.611 0,39

593.250 8,78
Fracciones (2) (0,00)

Total de inversiones (Coste 5.291.944 USD) 6.665.151 98,60

Exposicion Ganancia/ % PN
subyacente  (pérdida) no
USD realizada USD
Contratos de cambio de divisas a plazo

Acciones A-ACC (SGD) (cubiertas SGD/USD)

Compra SGD venta USD a 1,29302745 18/11/2025 2.552 (15) (0,00)
Compra SGD venta USD a 1,29481993 18/11/2025 63.407 (276) (0,00

(291) (0,00)

Otros activos y pasivos 94912 1,40

Patrimonio neto 6.759.772 100,00

Las notas adjuntas a los estados financieros forman parte integrante de estos estados financieros. El porcentaje del patrimonio netc
afectado por el redondeo. La distribucién geogrdfica en la Lista de inversiones se basa en los valores de mercado segun los PCGA
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MY Global Discovery Fund

Lista de inversiones a 31 de octubre de 2025

Cédigo Acciones o Valor de % PN Cédigo Acciones o Valorde % PN
del pais Divisa nominal mercado USD del pais Divisa nominal mercado USD
Valores admitidos o negociados en un mercado de valores oficial Esab us usb 581 68390 0,26
KBR us usD 1528 65307 0,25
Energia Wikcot Hold VT 247 ssrs o
. illScot Holdings A . A
L‘;‘;'E:e'g'es ADR ERS ng ilgg :Z;;?? 32 United Integrated Services ™w TWD 1.885 52385 0,20
Cenovus Energy CA CAD oars 160045 040  AZCOM MARUWA Holdings P IPY 7.056 47039 0,18
Diamondback Energy us UsD '%1 137'221 0’52 Metlen Energy & Metals GB EUR 910 46.166 0,17
Shell cB GBP 3339 124‘814 0’47 Sinopec Engineering Group (H) CN HKD 48.204 45391 0,17
Range Resources us UsD 3.255 114836 043  oodyeote GB cap 5.245 42485 0.16
9 : : d Global Industrial us usD 1.435 40912 0,15
Antero Resources us usD 3.759 113.860 0,43 FedEx us usD 160 40712 015
Parkland CA CAD 3.504 100407 038 ol us e 869 5134 013
Core Natural Resources us usD 1.269 99.109 0,37 CBIZ us usb 642 34.899 0’13
Chord Energy us usb 939 84.989 0,32 Bunzl GB GBP 1.139 34570 0’13
Cactus (A) us usD 1771 79040 030 ponniag DE EUR 514 34087 043
Northern Oil & Gas us usD 2.273 49597 019 \piani P Y 2166 32656 0412
Gulfport Energy us usD 225 41720 0,16 Maximus us UsD 386 31505 012
Oil & Natural Gas , IN INR 12.333 35442 0135 iiman Solutions us usb 3.420 31190 012
China Petroleum & Chemical (H) CN HKD 43.723 23.235 0,09 Takeuchi Manufacturing P IPY 753 31.048 0,12
Vallourec FR EUR 963 17.926 = 007 Gipraitar Industries us UsD 458 28.744 011
Oil India IN INR 3.326 16217 006  pfiient Us USD 515 28073 011
Iwatani P PY 1.300 13.585 005 cqdre Holding us usD 657 27.706 0,10
PHX Energy Services CA CAD 377 2012 001 Cymmins us usb 61 26647 0,10
1.572.729 592 |nterpump Group I EUR 501 25.821 0,10
Renew Holdings GB GBP 2.048 24896 0,09
Empresas de servicios publicos Qingdao Port International (H) CN HKD 25.731 23506 0,09
Pacific Gas and Electric us usD 13.087 205.662 0,77 Norconsult Norge NO NOK 5.054 23.381 0,09
Kansai Electric Power P JPY 8.074 125980 047 Volex GB GBP 4.750 23352 0,09
331.642 1,25 DMG Mori P JPY 1.475 22.886 0,09
Stabilus DE EUR 894 22420 0,08
Materiales Alligo (B) SE SEK 1.734 21687 0,08
Silgan Holdings us usD 4697 181445 068  Hibiya Engineering P JPY 737 21677 0,08
Eagle Materials us UsD 616 130604 049  Calilei P PY 926 21.545 0,08
Packaging Corp of America Us uUsD 465 90.984 0,34 %OSTDWQ"‘G ?PE JE")JYR ﬁ? fg;ig gg?
Axalta Coating Systems us usb 3.168 89.971 0,34 arban _ - d
Element Solutions Us USD 3149 82724 (031  Bossard Holding ) CH CHF 86 18.683 0,07
StellaJones CA CAD 1432 80.648 0,30 Sumlitomo Heavy Industries P JPY 669 17.896 0,07
Graphic Packaging Holding us usD 4994 79754 030  Multiconsult NO NOK 1.043 17.715 0,07
Alleima SE SEK 8.645 74.903 028 Th«lsrmcdor G(oupe ) FR EUR 199 17.530 0,07
Warrior Met Coal us USD 1.060 70617 027 Teikoku Electric Manufacturing P JPY 855 17.118 0,06
Perimeter Solutions us usD 2.749 64904 024  Adlberts NL EUR 531 16886 0,06
j " . : . ! Haitian International Holdings CN HKD 5.994 16371 0,06
lames Hardie Industries CDI IE AUD 3.019 63.320 0,24 Nichias P IPY 396 14777 006
Mayr Melnhof Karton AT EUR 680 61.939 025 \hier Industries us UsD 362 14596 0,05
\f\zgf“:rg;'”t lPT JE':}; f'ggg g;‘;zg ggg Johnson Service Group GB GBP 8.082 14387 005
ger : g g Luxfer Holdings us usD 1.172 14205 0,05
Resonac Holdings P JPY 1.500 58.425 0,22 Wilmingt GB GBP 3.364 13734 005
) gton . . |
SigmaRoc GB GBP 36.672 55555 021 gpo P Y 68 13514 005
International Paper us usD 1.366 53.342 0,20 Chori P IPY 464 11.954 D:O4
Soulbrain KR KRW 219 43.235 016 pnetgroup G SGD 20.561 11680 0,04
RHI Magnesita AT GBP 1.162 31957 012 Norcros pd cap 2778 10940 004
C Uyemura & Co P JPY 387 31.478 0,12 SThree GB GBP 5193 10.730 0:04
Essentra < GBP 25.057 29.481 011 yniversal Logistics Holdings us UsD 657 10640 0,04
Maelda Kosen P JPY 1.917 23.961 0,09 Sanyo Trading P IPY 1.033 10633 0,04
Buzzi I EUR 366 22007 008 AMA Group AU AUD 165.739 9955 0,04
o P PY 532 15696 006 Bowman Consulting Group us UsD 231 9.940 0,04
Hill & Smith CB GBP 526 14880 006 pogiant Logistics us UsD 1.644 9.856 0,04
Corticeira Amorim PT EUR 1.331 11.172 0,04 e-Credible KR KRW 807 9360 0,04
Hexpol SE SEK 1.178 10734 004 gynergie R EUR 240 9298 0,03
Boliden (SE) SE SEK 219 9891 004 Raiznext P IPY 736 9.146 0,03
Groupe Guillin FR EUR 310 8936 003 symitomo Densetsu P PY 143 8999 0,03
Vertex (JP) P Py 976 8731 003 Totech P IPY 430 8879 0,03
Mitani Sekisan P JPY 93 4546 0,02 Takkt DE EUR 1.634 8.478 0,03
Miwon Commercial KR KRW 42 4.456 0,02 Yamada P IPY 242 8358 0,03
Scientex MY MYR 5.126 4.147 0,02 Sdiptech (B) SE SEK 413 8.235 0,03
Pack P pY 378 2.945 0,01 Altech P IPY 468 7.763 0,03
Western Forest Products CA CAD 284 2409 0,01 Proficient Auto Logistics us usD 1.003 7.402 0,03
1.639.759 6,17 Precision Tsugami (CN) CN HKD 1.450 7.342 0,03
Fursys KR KRW 215 6861 0,03
Empresas industriales Societe BIC FR EUR 122 6794 0,03
DCC (Reino Unido) IE GBP 2.699 177510 0,67 Prestige International P JPY 1.564 6.717 0,03
ITOCHU P JPY 2.594 150.278 0,57 Boustead Singapore SG SGD 4.769 6.548 0,02
Huntington Ingalls Industries us usb 449 143.141 054  Aichi Electric P pY 170 6389 0,02
CACI International (A) us usD 254 143101 054  WDB Holdings P pY 529 5.538 0,02
Genpact us usb 3.289 124554 047  Rasa _ P JPY 499 5343 0,02
Timken us usD 1.493 116349 0,44 Nihon Dengi P pY 142 5040 0,02
Hayward Holdings us usb 6.478 109.025 041  Creek & River P JPY 513 4875 0,02
Mitie Group GB GBP 50.127 108.445 0,41 Norma Group DE EUR 290 4701 0,02
RS GROUP GB GBP 14.661 107.105 0,40  Vitzrocell KR KRW 224 4293 0,02
Janus International Group us usD 11.031 105.677 0,40 CTS P JpY 584 3364 0,01
Brady (A) us usD 1.359 102.985 0,39 TO"_‘;ZG" JS'; JS’EYK g‘o“? 3-?2 gg]
Enpro us usD 436 99.896 0,38 G"mwf; S o 261 2-7;‘1 o
Stef FR EUR 716 99.891 0,38 . ,
Beijer Alma SE SEK 3.220 98.647 037  Anestlwata P JPY 253 2490 0,01
Core & Main (A) us UsD 1.879 97.032 037  Careerlink P JPY 136 2083 0,01
Gates Industrial us usD 4342 95005 0,36  Nihon Flush P JPY 382 2003 0,01
Rush Enterprises (A) us UsD 1.846 90260 034  Artner » Py 154 1.968 0,01
moowe me w0 ol ron o e e
Yuasa Trading P IPY 2.660 86509 033 (7RO S » by o s ooo
Science Applications International us usbD 893 81.924 0,31 Hori Cp ion Devel oN HKD 636 22 0'00
Builders FirstSource us UsD 705 80.151 0,30 orizon Construction Development 92 000
QinetiQ Group GB GBP 12.543 78937 0,30 4533907 17,06
Terex us usD 1.678 77272 0,29 . . .
Persol Holdings P IPY 46,510 77153 029 lecnologias de la informacién
o1 KR KRW 1455 76481 029 D SYNNEX us usD 1.666 259.430 0,98
JET2 GB GBP 4.369 76224 0,29 Vontier ) us usbD 4.534 174.151 0,66
AQ Group SE SEK 3.650 75.392 0,28 Samsung Electronics 149.873 0,56

141.353 0,53

Inaba Denki Sangyo » PY 2404 70824 027  Renesos Flectronics ANA MARIA AYALA CASELLAS

* Valor con un precio determinado por los Administradores. Trad ? .
Las notas adjuntas a los estados financieros forman parte integrante de estos estados financieros. El porcentaje del patrimonio netc ra UCEOF-lnterprete JUradO de INGLES :a se verd
afectado por el redondeo. La distribucién geogrdfica en la Lista de inversiones se basa en los valores de mercado segin los PCGA N° 230
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Funds 2

Global Discovery Fund

Lista de inversiones a 31 de octubre de 2025

- continuacion

Codigo Acciones o Valor de % PN Cddigo Acciones o Valor de % PN
del pais Divisa nominal mercado USD del pais Divisa nominal mercado USD
Micron Technology us usbD 630 138.789 0,52 Gildan Activewear (CA) CA CAD 1.076 62.871 0,24
Crane NXT us usb 2.155 136.476 0,51 Tri Pointe Homes us usD 1.981 62.837 0,24
Amdocs us usD 1.482 123.925 0,47 Vistry Group GB GBP 7.410 62,664 0,24
Sopra Steria Group FR EUR 795 123.654 0,47 Bath & Body Works us usb 2.482 60.437 0,23
Cognizant Technology Solutions (A) us usb 1.657 119.619 0,45 Arata P JPY 3.098 60.352 0,23
SUMCO P JPY 10.873 110976 0,42 Advance Auto Parts us usb 1.288 59.493 0,22
Kyndryl Holdings us usb 3.461 98.431 0,37 Brembo IT EUR 5.420 58.399 0,22
Dell Technologies us usD 609 96523 0,36 VF Corp us usD 4.193 57570 0,22
Tripod Technology ™ TWD 7.908 87.327 0,33 M/l Homes us usb 445 55394 0,21
Sanmina us usD 616 83.591 0,31 Murphy USA us usD 155 54.384 0,20
MKS Instruments us usD 577 81.853 0,31 Samsonite Group us HKD 25.489 53.283 0,20
Seagate Technology Holdings us usb 318 78.988 0,30 Chervon Holdings CN HKD 20.262 52.640 0,20
Dexerials P JPY 4.823 77.867 0,29 KB Home us usD 842 52.347 0,20
TIS P JPY 2.168 74.679 0,28 PVH us usb 666 51.628 0,19
Diodes us usb 1.413 74493 0,28 Coats Group GB GBP 47.495 51.002 0,19
Yageo ™ TWD 9.067 72867 0,27 On the Beach Group GB GBP 17.793 49.635 0,19
Redington (IN) IN INR 24.918 71.085 0,27 Youngone Holdings KR KRW 485 48.314 0,18
Simplo Technology ™™ TWD 6.105 69.485 0,26 J D Wetherspoon GB GBP 5.439 46.053 0,17
Belden us usb 569 69.264 0,26 Garrett Motion CH usD 2.695 45.263 0,17
Macnica Holdings P JPY 4.174 59.473 0,22 Ulta Beauty us usD 85 43.643 0,16
Daiwabo Holdings P JPY 3.123 58.355 0,22 ABC-Mart P JPY 2.450 41978 0,16
Future Corp P JPY 4.044 56.999 0,21 Pirelli & C IT EUR 5.701 39.939 0,15
Taiwan Semiconductor Manufacturing ™W TWD 1.170 56.376 0,21 PALTAC P JPY 1.305 38.485 0,14
Maruwa P JPY 189 53.411 0,20 MTY Food Group CA CAD 1572 37.723 0,14
Cars.com us usD 3.445 36.793 0,14 IPSOS FR EUR 927 35528 0,13
Topco Scientific ™ TWD 2.951 32654 0,12 Dunelm Group GB GBP 2.180 31995 0,12
Hon Hai Precision Industry ™™ TWD 3.681 30573 0,12 Greggs GB GBP 1.392 29.475 0,11
ASMPT SG HKD 2.871 30191 0,11 Adient us usD 1.250 28.675 0,11
Powertech Technology ™ TWD 5.294 29.506 0,11 Academy Sports & Outdoors us usb 576 27.233 0,10
Riken Keiki P JPY 1.203 27.426 0,10 Hollywood Bow! Group GB GBP 7.406 26.201 0,10
Sesa IT EUR 250 23.233 0,09 Barratt Redrow GB GBP 5.168 25529 0,10
Insight Enterprises us usD 231 23.183 0,09 1D Sports Fashion GB GBP 20.413 24970 0,09
Argo Graphics P JPY 2.504 22.208 0,08 SEB FR EUR 440 24.341 0,09
ZIGExN P JPY 6.713 22.169 0,08 Hyundai Motor 2nd (Pref'd) KR KRW 153 23573 0,09
X-Fab Silicon Foundries BE EUR 2.863 18.156 0,07 Amotiv AU AUD 3.775 21.955 0,08
TDC Soft P JPY 2.002 17.492 0,07 Doshisha P JPY 1.164 21.891 0,08
Ad-sol Nissin P JPY 1.823 17.354 0,07 4imprint Group GB GBP 491 21.464 0,08
Japan Material P JPY 1.355 16.946 0,06 Hyundai Mobis KR KRW 95 20.998 0,08
Alten FR EUR 197 16.229 0,06 Mercedes-Benz Group (DE) DE EUR 305 19.767 0,07
Proact IT Group SE SEK 1.476 16.067 0,06 NetEase CN HKD 700 19.636 0,07
Neurones FR EUR 347 15.764 0,06 Douglas DE EUR 1.294 18.530 0,07
Pinewood Technologies Group GB GBP 2.607 12.611 0,05 Sanlorenzo IT EUR 447 17.472 0,07
Daitron P JPY 405 12.166 0,05 BRP CA CAD 277 17.424 0,07
Elecom P JPY 914 10.690 0,04 Rusta SE SEK 2.569 16.985 0,06
Focus Systems P JPY 995 10.434 0,04 Gree Electric Appliances Inc of Zhuhai (A) CN CNY 3.000 16.739 0,06
Pro-Ship P JpY 968 9.366 0,04 Autohellas Tourist & Trading GR EUR 1.225 15.650 0,06
WingArc1st P JPY 422 9.185 0,03 ASKUL P JPY 1.713 15.580 0,06
TT Electronics GB GBP 4.446 8.988 0,03 Thryv Holdings us usb 1.859 14.668 0,06
NSW (Japon) P JPY 553 8.907 0,03 Brunswick us usD 223 14.660 0,06
JFE Systems P JPY 715 8.695 0,03 Max Stock IL ILS 1.916 13.739 0,05
DTS P JPY 1.016 8.464 0,03 Kid NO NOK 957 12.965 0,05
Miroku Jyoho Service P JPY 729 8.330 0,03 Carriage Services us usD 291 12.958 0,05
Thinking Electronic Industrial ™ TWD 1.186 7.251 0,03 SNT Holdings KR KRW 279 12.408 0,05
Ccbw us usb 44 6.932 0,03 Oxford Industries us usD 322 11.611 0,04
Densan System Holdings P JPY 276 6.380 0,02 BHG Group SE SEK 3.689 11.193 0,04
Melexis BE EUR 82 5.909 0,02 Vipshop Holdings ADR CN usD 626 11.011 0,04
Fukui Computer Holdings JP JPY 283 5.656 0,02 Hour Glass SG SGD 6.371 10.274 0,04
SERAKU P JPY 567 5461 0,02 Aucnet P JPY 780 10.201 0,04
Sitronix Technology ™ TWD 767 4979 0,02 Selamat Sempurna ID IDR 86.329 9.964 0,04
Asahi Intelligence Service P JPY 655 4300 0,02 Caleres us usD 891 9.520 0,04
Information Planning P JPY 119 4.224 0,02 LCI Industries us usD 91 9.246 0,03
Open Text (CA) CA CAD 86 3274 0,01 Syuppin P JPY 1.066 8.792 0,03
KNOW IT SE SEK 246 3.139 0,01 Best Pacific International Holdings CN HKD 17.762 7.485 0,03
Strix Group GB GBP 7.029 3.087 0,01 Maisons du Monde FR EUR 2.765 6520 0,02
KSK P JPY 80 2.738 0,01 Cuckoo Holdings KR KRW 289 5.788 0,02
Linedata Services FR EUR 42 2.174 0,01 Daikyonishikawa P JPY 1.094 5.171 0,02
TSC Auto ID Technology ™ TWD 320 2.031 0,01 Ibersol SGPS PT EUR 435 5.066 0,02
Cresco P JPY 156 1.641 0,01 Leon's Furniture CA CAD 241 4963 0,02
Dimerco Data System ™™ TWD 393 1.558 0,01 Formosa Optical Technology ™w TWD 1.533 4.867 0,02
Avant Group P JPY 119 1223 0,00 Hallenstein Glasson Holding NZ NZD 842 4.744 0,02
Parade Technologies us TWD 4 88 0,00 Roland P JPY 216 4576 0,02
3.375.138 12,70 JYP-Holdings 3([:2 il(i‘(N 1.122 4.27(1J g,gf
oungone 3.73 X
Bienes de consumo discrecional FGJ";“V‘:SSUM_ ;ﬁ ;g g;g 32;’2 g'gl
Inchcape GB GBP 15.311 153560 058 oo ext Holdings s Iy s 2094 001
General Motors (EE. UU.) us usD 2.040 140576 0,53 ’ ’
Dick's Sporting Goods us UsD 589 127.701 0,48 :;'."r"ie East Holdi ]HPK LPJD 2222 1'2§§ gg;
Aptiv IE UsD 1.444 117.325 0,44 ico Far ast Roldings : :
Crocs us usD 1.445 116453 0,44 4.468.915 16,82
TopBuild us usb 264 111.012 0,42 . L.
Harley-Davidson us usD 3.566 95711 036 Bienes de consumo bdsico
Autoliv SE usD 822 95.237 0,36 Performance Food Group us usbD 2.454 236.050 0,89
Europris NO NOK 10.954 94.429 0,36 Alimentation Couche-Tard CA CAD 3.984 201.040 0,76
Patrick Industries us usb 912 93.717 0,35 Primo Brands us usD 6.610 145.883 0,55
Wolverine World Wide us usD 4.072 93534 0,35 Imperial Brands GB GBP 3.477 138.074 0,52
B&M European Value Retail GB GBP 36.678 86.500 0,33 Diageo GB GBP 5.671 130.281 0,49
Signet Jewelers (US) us usb 885 85.960 0,32 Coca-Cola HBC CH GBP 2.259 102.428 0,39
Steven Madden us usb 2.483 83.329 0,31 Albertsons (A) us usb 4.665 81.498 0,31
Dr. Martens GB GBP 69.617 83.073 0,31 Metro (CN) CA CAD 1.110 73.726 0,28
D.R. Horton us usD 561 83.011 0,31 Constellation Brands (A) us usbD 514 66913 0,25
Lear us usD 801 82.183 0,31 KT&G KR KRW 512 48.170 0,18
Betsson (B) SE SEK 5.240 82.031 0,31 Acomo NL EUR 1.659 44951 0,17
Shenzhou International Group Holdings CN HKD 8.624 74350 0,28 Kato Sangyo P JPY 1.040 39.931 0,15
M SE SEK 5.178 73.974 0,28 Dollar Tree us usD 403 39.824 0,15
Meritage Homes us usD 1.097 73.685 0,28 Lengua de destino us usD 427 39527 0,15
Isuzu Motors P JPY 5.994 73.547 0,28 North West cA [aa} 1188 37.296 0,14
Cheesecake Factory us usD 1.404 70.354 0,26 British American Tobacco (UK 36.746 0,14
ME Group International GB GBP 28.330 70.066 0,26 MARR 36.586 0,14
Michelin (B) FR EUR 2.156 68834 0,26  AG Barr ANA MAR[A AYALA CASELLAS 32986 0,12
Pets at Home Group GB GBP 23.706 66.659 0,25 Treasury Wine Estates Tr d 3 2 30.904 0,12
JUMBO GR EUR 1.999 63.475 0,24  Grocery Outlet Holding aductor-Intérprete Jurado de INGLES 19.979 0,08
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Codigo Acciones o Valor de % PN Cddigo Acciones o Valor de % PN
del pais Divisa nominal mercado USD del pais Divisa nominal mercado USD
S Foods P JPY 1.162 18.861 0,07 Aviva GB GBP 3.965 34801 0,13
Keurig Dr Pepper us usbD 681 18.476 0,07 Old National Bancorp (IN) us usD 1.437 28970 0,11
G-7 Holdings P JPY 2.159 17.900 0,07 AUB Group AU AUD 1.196 28.839 0,11
Smithfield Foods us usb 683 14.978 0,06 QCR Holdings us usD 343 25331 0,10
Century Pacific Food PH PHP 23.849 14.184 0,05 Banco Comercial Portugue PT EUR 27.809 24.535 0,09
Daikokutenbussan P JPY 349 14.024 0,05 SpareBank 1 Sor-Norge NO NOK 1.387 23.858 0,09
Aryzta (CH) CH CHF 218 13.969 0,05 DWS Group DE EUR 353 22.569 0,08
Eurocash PL PLN 4316 9.419 0,04 Banca Mediolanum IT EUR 939 18.849 0,07
Belc P JPY 185 8.686 0,03 Close Brothers Group GB GBP 3.390 18.638 0,07
Delfi SG SGD 11.499 7.153 0,03 Far East Horizon HK HKD 12.769 11.459 0,04
Daiichi (Obihiro) P JPY 649 6.751 0,03 Patria Investments (A) KY usD 766 11.061 0,04
Halows P JPY 205 5814 0,02 Aeon Credit Service (Asia) HK HKD 10.019 9.774 0,04
Genky DrugStores P JPY 167 5556 0,02 Fuyo General Lease P JPY 315 8.237 0,03
Otoki KR KRW 17 4.630 0,02 Bar Harbor Bankshares us usbD 276 8.087 0,03
Blue Zones Holdings P JPY 75 3819 0,01 SEl Investments us usbD 100 8.056 0,03
Societe LDC FR EUR 34 3618 0,01 First Bancorp Puerto Rico PR usb 380 7.372 0,03
Transaction P JPY 406 2693 0,01 BFF Bank IT EUR 568 6.850 0,03
Create SD Holdings P JPY 103 2.134 0,01 Camden National us usb 164 6.271 0,02
Pickles Holdings P JPY 141 1.005 0,00 Washington Trust Bancorp us usD 178 4.827 0,02
1.756.463 6,61 ACNB us usD 86 3.844 0,01
West BanCorp us usD 177 3715 0,01
. . . : Korea Ratings KR KRW 52 3.556 0,01
AS'StencFu sanitaria ABG SundaIgCoIIier Holding NO NOK 5.094 3.536 0,01
Elanco Animal Health us usD 8.704 194.186 0,73 Talanx DE EUR 10 1216 000
GSK GB GBP 7.910 184.884 0,70 : .
Gilead Sciences us UsD 1.455 172185 0,65 4.671.811 17,58
Labcorp Holdings us usb 592 150.670 0,57 e
CVS Health us usD 1.670 127505 048 Inmobiliario
Sinopharm Group (H) CN HKD 49.345 122916 0,46 Jones Lang LaSalle us usD 508 151.384 0,57
UnitedHealth Group us usb 347 118.160 0,44 Savills GB GBP 7.030 93.025 0,35
Universal Health Services (B) us usb 528 114.222 0,43 Camden Property Trust REIT us usb 529 52.498 0,20
ICON IE usD 637 108.710 0,41 International Workplace Group CH GBP 11.012 32728 0,12
Henry Schein us usb 1.703 107.868 0,41 Instone Real Estate Group DE EUR 2.409 23.026 0,09
Tenet Healthcare us usbD 493 102.169 0,38 Starts P JPY 719 22.330 0,08
Ship Healthcare Holdings P JPY 5.833 87.234 0,33 Real Matters CA CAD 4.019 20.857 0,08
Cigna Group us usbD 347 84.265 0,32 Robinsons Land PH PHP 72179 18.275 0,07
Molina Healthcare us usD 407 61.172 0,23 Mapletree Industrial Trust REIT SG SGD 9.608 15.707 0,06
Avantor us usD 3.852 44548 0,17 LSL Property Services GB GBP 3.463 11592 0,04
Recordati Industria Chimica e Farmaceutica IT EUR 719 42.694 0,16 Outfront Media REIT us usD 637 11.001 0,04
Elevance Health us usD 114 35968 0,14 Servcorp AU AUD 1.706 8.234 0,03
Quest Diagnostics us usb 181 31916 0,12 Sankyo Frontier P JPY 541 7.040 0,03
Santen Pharmaceutical P JPY 2.321 22.734 0,09 Arealink P JPY 964 6.355 0,02
Olympus P JPY 1.679 20.667 0,08 Selvaag Bolig NO NOK 437 1.422 0,01
Fukuda Denshi P JPY 387 17.510 0,07 BRANICKS Group DE EUR 197 445 0,00
Hi-Clearance ™w TWD 2.521 11.274 0,04 475919 1,79
China Medical System Holdings (HK) HK HKD 5.990 10.328 0,04
Consun Pharrqqceuticol Group CN HKD 3.270 6.322 0,02 Servicios de comunicacién
Software Service » Py 63 5601 002 ey Latin America (C) us usD 877 6957 0,03
Value Added Technology KR KRW 302 4.646 0,02 G Y Us UsD 637 5'733 0’02
Nakanishi P PY 198 2621 0,01 ©90 : 4
WIN-Partners P IPY 294 2.403 0,01 12.670 0,05
Daihan Pharmaceutical KR KRW 115 2.331 0,01
Syngen Biotech ™w TWD 499 2178 0,01 Valores admitidos o negociados en otros mercados regulados
Huons KR KRW 65 1332 0,01
Interojo KR KRW 100 1.200 0,00 Energia
2.002.419 7,54 Unit us usD 63 2.039 0,01
2.039 0,01
Servicios financieros
Wells Fargo us usD 3.615 312300 1,18  Materiales
Primerica us usb 793 206.188 0,78 KB Components SE SEK 3.100 14817 0,06
Stifel Financial us usD 1.570 184.255 0,69 GCC MX MXN 1.204 11.581 0,04
Citigroup us usb 1577 157.590 059  Miquel y Costas & Miquel ES EUR 459 7.065 0,03
Raymond James Financial us usD 942 148.704 0,56 33463 0,13
Lazard us usD 2.728 136.946 0,52
State Street us usb 1.144 131.491 0,49 . .
US Bancorp us UsD 2.654 125039 046 EMPresas industriales
Synovus Financial us usD 2.742 120.401 0,45 Logista Integral ES EUR 2.906 96.900 0,36
Webster Financial us UsD 2.068 116.904 0,44 Irish Continental Group (IR) IE EUR 3.832 25.361 0,10
Wintrust Financial us usD 903 115.367 0,43 Mincon Group IE EUR 3.999 2.075 0,01
Hiscox BM GBP 6.333 114.313 0,43 124.336 0,47
FNB us usb 7.329 113.673 0,43
Eurobank Ergasias Services and Holdings GR EUR 29.064 109.279 0,41 Bienes de consumo discrecional
keyCorp Us usb 6.155 107.528 040 CjE Automotive ES EUR 3.848 129.109 0,49
OneMain Holdings us usb 1.823 106.919 0,40 129109 0,49
Unum Group us usb 1.440 104.976 0,40 - 4
Reinsurance Group of America us usD 570 103.267 0,39 . L.
Capital One Financial Us USD 468 102457 039 Bienes de consumo basico
Federated Hermes us usD 2.025 98.253 0,37 Viva Wine Group SE SEK 5.369 21.705 0,08
Travelers us usD 348 93522 0,35 Ebro Foods ES EUR 541 11.028 0,04
Corpay us usD 358 91.290 0,34 Armanino Foods of Distinction us usb 585 5942 0,02
East West Bancorp us usD 869 87.613 0533  Corporativo Fragua MX MXN 136 3918 0,01
American Financial Group (OH) us usb 654 85.255 0,32 42593 0,16
Antin Infrastructure Partners FR EUR 6.564 82.646 0,31
Banca Generali IT EUR 1.400 79.096 0,30 Asistencia sanitaria
Vontgbel Holdmg (_BR) CH CHF 1.027 77.948 0,29 Hypera BR BRL 21.101 100118 0,38
LPL Financial Holdings us usD 207 77579 0,29 Faes Farma ES EUR 3.235 16.636 006
Rathbones Group GB GBP 3.286 76.956 0,29 Genomma Lab (B) MX MXN 14.804 14.653 0106
First American Financial us usD 1.249 76589 0,29 Clinica Baviera ES EUR 165 8.009 0'03
United Community Banks us usD 2.613 75.699 0,28 -
Hartford Insurance Group Us UsD 598 74038 028 159416 052
Sparebank 1 Oestlandet NO NOK 4.198 73.605 0,28 L. . R
Bank of New York Mellon us usD 614 65762 025 Servicios financieros
Selective Insurance Group us usb 855 64.040 0,24 Grupo Catalana Occidente ES EUR 2.002 114261 0,43
Zenkoku Hosho P JPY 3.112 63973 0,24 Bankinter ES EUR 6.645 100.138 0,38
ASR Nederland NL EUR 956 63.821 0,24 AIB Group IE EUR 9.493 87.399 0,33
Associated Banc us usD 2.238 55.100 0,21 Bank of Ireland Group IE EUR 1.629 26.643 0,10
Cadence Bank us usD 1.457 54.477 0,21 Qualitas Controladora 22266 0,08
National Bank of Greece GR EUR 3.467 50.948 0,19 350.707 1,32
NOBA Bank Group SE SEK 4.572 46.063 0,17
Stewart Information Services us usD 654 45.061 0,17 TAﬁA MAR[A AYALA CASELLAS
Hancock Whitney us usbD 645 36539 0,14 raductor-Inte :
EVERTEC PR usD 1.269 36.090 0,14 e Jurado de INGLES
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Funds 2 GIObClI Dlscovery Fund - continuacién

Lista de inversiones a 31 de octubre de 2025

Codigo Acciones o Valor de % PN
del pais Divisa nominal mercado USD
Inmobiliario
Irish Residential Properties REIT IE EUR 7.155 7.656 0,03
7.656 0,03
Total de inversiones (Coste 24.949.202 USD) 25.670.691 96,62

Exposicion Ganancia/ % PN
subyacente  (pérdida) no
USD realizada USD

Contratos de cambio de divisas a plazo

Acciones A-ACC (SGD) (cubiertas SGD/USD)
Compra SGD venta USD a 1,29482000 18/11/2025 650.670 (2.836) (0,01
(2.836) (0,01)

Acciones A-MCDIST (G) (SGD) (cubiertas SGD/USD)

Compra SGD venta USD a 1,29482004 18/11/2025 62.943 (274) (0,00)
(274) (0,00)

Otros activos y pasivos 902.071 3,39

Patrimonio neto 26.569.652 100,00

DISTRIBUCION GEOGRAFICA

Pais Cadigo del pais % PN
EE. UU. us 50,71
Japon P 10,06
Reino Unido GB 9,14
Canadd CA 3,03
Francia FR 2,77
Suecia SE 2,57
Irlanda IE 2,32
Espaiia ES 1,82
Corea KR 1,79
Area de Taiwan ™™ 1,75
China CN 1,61
Italia IT 1,40
Suiza CH 1,10
Noruega NO 0,94
Grecia GR 0,90
Alemania DE 0,66
Austria AT 0,57
Paises Bajos NL 0,47
India IN 0,46
Bermudas BM 0,43
Brasil BR 0,38
Australia AU 0,38
Singapur SG 0,31
México MX 0,20
Puerto Rico PR 0,16
Portugal PT 0,15
Filipinas PH 0,12
RAE de Hong Kong de la RPC HK 0,12
Bélgica BE 0,09
Israel IL 0,05
Islas Caimadn KY 0,04
Indonesia ID 0,04
Polonia PL 0,04
Nueva Zelanda Nz 0,02
Malasia MY 0,02
Efectivo y otro patrimonio neto 3,38

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
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WS Global Future Leaders Fund '3

Lista de inversiones a 31 de octubre de 2025

Cédigo Acciones o Valor de % PN Cédigo Acciones o Valorde % PN
del pais Divisa nominal mercado USD del pais Divisa nominal mercado USD
Valores admitidos o negociados en un mercado de valores oficial Valores admitidos o negociados en otros mercados regulados
Energia Servicios financieros
Gaztransport Et Technigaz FR EUR 1.738 343.872 2,16 Cboe Global Markets us usb 901 222475 1,40
TechnipFMC GB usD 5.873 242.849 1,53 Bank of Ireland Group IE EUR 9.127 149.275 0,94
586.721 3,69 371.750 2,34
Empresas de servicios piblicos
NRG Energy us usb 1.214 207.989 1,31  Fracciones (2) (0,00
207.989 1,31
M : Total de inversiones (Coste 14.282.794 USD) 15.711.828 98,70
a‘e"ules ——
Steel Dynamics us usD 1.284 203.251 1,28
Kinross Gold (CA) CA CAD 7.542 174.636 1,10
377.887 2,37
~  Otros activos y pasivos 207.484 1,30
Empresas industriales -
T us USsD 2257 415.943 2,61 Patrimonio neto 15.919.312 100,00
Interpump Group IT EUR 5918 305.008 1,92 -
AMETEK us usb 1.476 294816 1,85
Comfort Systems USA us usD 293 280.694 1,76
AECOM us usb 1.981 264226 1,66
APl Group us usb 7.303 263.784 1,66 D|STR|BUC|ON GEOGRAFlCA
Westinghouse Air Brake Technologies us usb 1.050 214190 1,35
Rockwell Automation us usD 559 205.242 1,29
Epiroc (A SE SEK 9.410 199.321 1,25 . - .
Esosen(s S)AS FR EUR 3354 188717 119 Pais Codigo del pais % PN
MTU Aero Engines DE EUR 390 170.020 1,07
Assa Abloy (B) SE SEK 4.453 168.159 1,06 EEUU. us 49,20
Bureau Veritas (FR) FR EUR 4.864 159.721 1,00  Reino Unido GB 10,52
RB Global (CA) us CAD 1588 157.005 0,99 Iranda IE 7,03
United Rentals us usD 154 134253 0,84  Francia FR 5,41
3.421.099 2149 Malia T 439
_— Alemania DE 3,49
Tecnologias de la informacién ze"“_"d“s E;’: g;:
Applovin (A) us UsD 797 507.330 3,19 C';izzd oA o
Halma GB GBP 9.665 449.907 2,83 X g
Auto Trader Group GB GBP 40.390 413783 260 Sviz@ cH 2,22
Scout24 DE EUR 3337 385525 2,42  Japon P 218
Fair Issac us usD 201 323059 2,03  Vietnam VN 1,99
FPT VN VND 80.225 316754 1,99  Paises Bajos NL 1,92
BE Semiconductor Industries (NL) NL EUR 1.797 305818 1,92  lsrael IL 1,52
cow us usD 1.936 305017 1,92  China CN 1,14
Nutanix (A) us usb 3.889 272.949 1,71  Australia AU 0,65
Wix.com IL usD 1.664 242129 1,52 Efectivo y otro patrimonio neto 1,30
Obic P PY 6.000 186.042 1,17
STMicroelectronics (IT) CH EUR 5.059 124.448 0,78
WiseTech Global AU AUD 2.293 103.064 0,65

3.935.825 24,72

Bienes de consumo discrecional

Expedia Group us usb 1.451 315389 1,98
Moncler IT EUR 5.178 310.452 1,95
Tractor Supply us usb 5.674 306.680 1,93
Games Workshop Group GB GBP 1.335 279177 1,75
Burlington Stores us usb 933 256.109 1,61
NVR us usb 35 251988 1,58
Take-Two Interactive Software us usb 866 219.869 1,38
SharkNinja us usD 2.506 213.486 1,34
Aritzia CA CAD 2.662 185.088 1,16
Z0Z0 P JPY 18.700 161597 1,02
Floor & Decor Holdings (A) us usb 1.790 113307 0,71
PRADA IT HKD 14.200 83.743 0,53

2.696.885 16,94

Asistencia sanitaria

ResMed us usb 1.358 334353 2,10
Galderma Group CH CHF 1.236 228376 1,43
Medpace Holdings us usbD 379 220.551 1,39
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 6.000 180912 1,14
Dexcom us usb 221 130.582 0,82

1.094.774 6,88

Servicios financieros

Willis Towers Watson GB usD 917 288.397 1,81
Ares Management (A) us usb 1.796 263850 1,66
Corpay us usb 927 236.385 1,48
RenaissanceRe Holdings BM usb 818 208.107 1,31
Nasdaqg us usb 2.280 195.442 1,23
Arch Capital Group BM usb 2.140 184875 1,16
SCOR FR EUR 5.586 169.260 1,06
1.546.316 9,71
Inmobiliario
CBRE Group (A) us usb 3.313 502516 3,16

502.516 3,16

Fondo abierto
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 46 970.068 6,09
970.068 6,09

' _ N ANA MARIA AYALA CASELLAS
La lista de notas completa figura en la pdgina 7.

Las notas adjuntas a los estados financieros forman parte integrante de estos estados financieros. El porcentaje del patrimonio netc Traductor-ln[erprete Jurado de INGLES :a se verd
afectado por el redondeo. La distribucién geogrdfica en la Lista de inversiones se basa en los valores de mercado segun los PCGA N° 230
13




Fidelity . . :
Funds 2 Transition Materials Fund " ®

Lista de inversiones a 31 de octubre de 2025

Codigo Acciones o Valor de % PN Exposicién Ganancia/ % PN
del pais Divisa nominal mercado USD subyacente  (pérdida) no
USD realizada USD

Valores admitidos o negociados en un mercado de valores oficial

Compra SGD venta USD a 1,29481994 18/11/2025 70.048 (305) (0,00)

Energia (295) (0,00)
Cameco (CA) CA CAD 7.135 725435 3,03
Yellow Cake (Londres) GB GBP 82.471 638.215 2,66

1.363.650 5,69 Otros activos y pasivos 6.074 0,02
Materiales Patrimonio neto 23.979.346 100,00
Freeport-McMoRan us usb 19.443 809.412 3,38 -
Ivanhoe Mines (A) CA CAD 76.227 769.420 3,21
Teck Resources (B) CA CAD 18.016 768525 3,20
Cia. de Minas Buenaventura SAA ADR PE usD 32.350 754.402 3,15
Steel Dynamics us usD 4.497 711.853 2,97 A A
Smurfit WestRock IE usb 19.149 689.173 2,87 e
SOUTH32 AU AUD 332.491 685.660 2,86
Pan American Silver CA CAD 19.299 673.610 2,81 . 1 .
Zijin Mining Group (H) CN HKD 158.000 652489 272  Pais Codigo del pais % PN
ERO Copper CA CAD 30.890 651.360 2,72 .
Sumitomo Metal Mining P IPY 19.600 638025 266  Canadd CA 24,01
Linde us usD 1.353 570.005 2,38  EE.UU. us 20,15
Anglo American (UK) GB GBP 12518 472.449 1,97  Australia AU 11,52
UPM-Kymmene FI EUR 16.840 452.016 1,89  Irflanda IE 7,34
Coeur Mining us usb 25.662 439.205 1,83  Reino Unido GB 5,98
Norsk Hydro NO NOK 64.653 437572 1,82 Perd PE 4,59
CMOC Group (H) CN HKD 198.000 428370 1,79  China CN 4,51
Champion Iron AU AUD 118.383 426.601 1,78 Indonesia ID 2,97
Air Liquide FR EUR 2.202 426333 1,78 Japodn P 2,66
ATALAYA MINING COPPER ES GBP 47.298 424698 177 Kazajistan Kz 1,91
Nickel Industries AU AUD 879.769 423949 1,77 Finlandia FI 1,89
Southern Copper (US) us usb 2.934 406.212 1,69 Noruega NO 1,82
Nucor us usb 2.655 398914 1,66 posil BR 181
Sociedad Quimica y Minera de Chile ADR CL usb 7.963 390.346 1,63 Francia R 1,78
Merdeka Copper Gold ID IDR 2.608.500 381098 159 pooong £s 177
Nutrien CA CAD 6.851 374597 156 o a 143
IGO AU AUD 102.409 358044 149 ol MX 138
Hochschild Mining PE GBP 79.581 345.169 1,44 -© '
DPM Metals CDI cA AUD 15.443 337105 1,41  Mavricio My 1.27
Vale Indonesia D IDR 1.162.937 33145 1,38  Alemania o DE 1,03
Methanex (US) cA UsD 8.492 331443 1,38  Efectivoy otro patrimonio neto 0,02
Fresnillo MX GBP 11.079 323.167 1,35
Alphamin Resources MU CAD 400.005 305.315 1,27
Lynas Rare Earths AU AUD 29.197 290.054 1,21
MP Materials us usb 4575 283.376 1,18
First Quantum Minerals (CA) CA CAD 13.375 279.169 1,16
Sims AU AUD 26.770 278293 1,16
Taseko Mines CA CAD 62.267 277.611 1,16
Foran Mining CA CAD 94.804 250.561 1,04
Wacker Chemie DE EUR 3.120 246.239 1,03
Metro Mining AU AUD 4.210.534 200.463 0,84
Central Asia Metals GB GBP 85.254 177.948 0,74
ECORA RESOURCES GB GBP 115.622 145711 0,61
Polymetals Resources AU AUD 166.285 99.483 0,41

19.117.097 79,72

Bienes de consumo bdsico

Bunge Global us usb 7.939 750.712 3,13

Darling Ingredients us usb 14.504 461590 1,92
1.212.302 5,06

Servicios financieros
Sprott Physical Uranium Trust CA CAD 16.402 318.013 1,33
318.013 1,33

Fondo abierto
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 50 1.070.128 4,46
1.070.128 4,46

Valores admitidos o negociados en otros mercados regulados

Energia

Nac Kazatomprom GDR Reg S Kz usb 7.845 458.933 1,91
458.933 1,91

Materiales

Suzano BR BRL 48.000 433.447 1,81
433.447 1,81

Fracciones (3) (0,00

Total de inversiones (Coste 20.199.999 USD) 23.973.567 99,98

Exposicién Ganancia/ % PN
subyacente  (pérdida) no
USD realizada USD

Contratos de cambio de divisas a plazo

Acciones A-ACC (SGD) (cubiertas SGD/USD)
Compra USD venta SGD a 0,77199706 18/11/2025 2.614 10 0,00

' _ N ANA MARIA AYALA CASELLAS
La lista de notas completa figura en la pdgina 7.

Las notas adjuntas a los estados financieros forman parte integrante de estos estados financieros. El porcentaje del patrimonio netc Traductor-ln[erprete Jurado de INGLES :a se verd
afectado por el redondeo. La distribucién geogrdfica en la Lista de inversiones se basa en los valores de mercado segun los PCGA N° 230
14




Fidelity
AT US Smaller Companies Fund °®

Lista de inversiones a 31 de octubre de 2025

Cédigo Acciones o Valorde % PN Codigo Acciones o Valor de % PN
del pais Divisa nominal mercado USD del pais Divisa nominal mercado USD
Valores admitidos o negociados en un mercado de valores oficial Adtalem Global Education us usb 129 12.816 0,25
Stride us usD 172 11.756 0,23
Energia TopBuild us usD 24 10092 0,19
Ovintiv us usb 1.675 62226 1,20  Oxford Industries us usb 96 3462 007
Chord Energy us usb 382 34575 0,66 686.587 13,19
Northern Oil & Gas us usb 1.361 29.697 0,57 -
Cactus (A) us usb 630 28.117 0,54 Bienes de consumo bdsico
}Stlolons Energy Infrastructure us usD 310 16.418 0,32 Grocery Outlet Holding us usb 2754 36559 0,70
lowco Holdings (A) us usD 772 12221 0,23 R
Gulfport Energy us ) 64 11.867 0,923  -rimo Brands us usb 522 7.107 0,14
T 195421  3.75 Simply Good Foods us usb 266 5267 0,10
_ Village Super Market (A) us usD 41 1.268 0,02
Empresas de servicios publicos 50.201 0,96
UGl us usb 814 27.045 0,52
Brookfield Infrastructure (A) us usb 220 9727 0,19  Asistencia sanitaria
WaterBridge Infrastructure (A) us usb 300 7161 0,14 Lantheus Holdings us usbD 1.461 82.298 1,58
43.933 0,84  ICON IE usD 404 68.947 1,32
Cytokinetics us usb 885 55.047 1,06
Materiales BrightSpring Health Services us usD 1.108 35.899 0,69
Minerals Technologies us usD 934 52313 1,00 Option Care Health us usD 1.279 32531 0,62
Eagle Materials us usb 192 40.708 0,78 Ensign Group us usD 176 31590 0,61
Silgan Holdings us usD 748 28.895 0,55 Elanco Animal Health us usD 1.176 26237 0,50
Perimeter Solutions us usb 530 12513 0,24 Progyny us usD 1.298 24273 0,47
Constellium FR usb 423 6768 0,13 Celidex Therapeutics us usD 927 24260 0,47
Hawkins us usb 35 5089 010 ygyepte us usD 537 23633 0,45
146.266 2,81 Haemonetics us UsD 450 22491 0,43
. R Addus HomeCare us usb 181 21130 0,41
Empresas industriales Pennant Group us Usp 747 18272 035
Genpact us usb 5.254 198.969 382 goleno Therapeutics us usD 259 17.460 0,34
IES Holdings us usb 397 152432 295 ppibro Animal Health (A) Us usb 354 15208 0,29
Brink's us usb 1.153 127.533 2,45 Travere Therapeutics us usD 435 14.877 0,29
Brady (A) us usb 1.584 120036 231 G oncology us usD 282 11.785 0,23
DXP Enterprises (TX) us usb 892 108012 207 A iyx Pharmaceuticals us ) 833 11545 0,22
Maximus us UsD 1176 95985 1,84 myyx : g
KBR us USD 1921 82104 15  PACS Group us usD 681 8077 0,16
CBIZ us Usb 1.345 73114 1:40 Disc Medicine us usbD 75 6.419 0,12
NEXTracker (A) us UsD 618 60904 1,17 Apogee Therapeutics us usD 108 5994 0,12
Tecnoglass Us UsD 913 53.821 1,03 Astria Therapeutics us usD 460 5787 0,11
Mueller Industries us usD 507 53372 1,05  Upstream Bio us usb 200 5216 0,10
ExIService Holdings us usb 1.381 53.155 1,02 Nurix Therapeutics us usb 362 4.601 0,09
Gibraltar Industries us usD 846 53.095 1,02 Day One Biopharmaceuticals us usbD 447 3203 0,06
REV Group us usD 597 31.295 0,60 Janux Therapeutics us usD 72 2.036 0,04
Core & Main (A) us usb 545 28.144 0,54 Enliven Therapeutics us usb 20 481 0,01
Hillman Solutions us usb 2.893 26384 0,51 579.297 11,13
IBT Marel us usb 147 18.375 0,35 _—
ArcBest us usb 208 15.255 0,29 I :
Enpro Us Usb P 14893 0,29 Servicios financieros
ICF International us Usb 177 14141 027  ©Old National Bancorp (IN) us usD 6.032 121,605 2,34
V2X us usD 200 11.180 0,21 Webster Financial us usb 1.642 92.822 1,78
Mueller Water Products (A) us usb 414 10445 0,20  FirstCash Holdings us usb 543 85.658 1,65
Rush Enterprises (A) us usD 205 10.023 0,19  SM us usb 2.712 72410 1,39
AZZ us usb 57 5665 0,11 FNB us usD 4590 71191 1,37
Blue Bird us usb 104 5192 0,10  Axis Capital Holdings BM usD 653 60.749 1,17
CRA International us usb 19 3522 0,07  BankUnited us usD 1.328 52.881 1,02
Proficient Auto Logistics us usD 392 2.893 0,06 UMB Financial us usD 463 49115 0,94
Energy Recovery us usb 139 2.366 0,05 EVERTEC PR usD 1511 42973 0,83
1.432.305 27,51 Hanmi Financial us usD 1.615 42394 0,81
WEX us usD 293 42347 0,81
Tecnologias de la informacién Selective Insurance Group us usD 558 41.794 0,80
Sanmina us usb 922 125.115 2,40 Voya Financial us usD 543 40117 0,77
Fabrinet TH usb 253 110814 213 Reinsurance Group of America us usD 197 35690 0,69
Kyndryl Holdings us usb 3.447 98.033 1,88 Eastern Bankshares us usD 2.022 34930 0,67
Insight Enterprises us usb 934 93736 1,80 Baldwin Insurance Group us usD 1563 34417 0,66
Diodes Us Usb 803 42334 081  \isdomTree us UsD 2.202 26567 0,51
Belden ) us usb 277 33719 065  gncock Whitney Us usb 465 26342 0,51
Penguin Solutions us usb 1.468 32736 063 it American Financial us usb 405 24835 0,48
TTM Technologies us usD 467 30.416 0,58 Assurant us UsD 98 20794 0,40
MKS Instruments us usD 205 29.081 0,56 " .
Plus us UsD 394 28.711 0,55 Ax0§ Financial us usb 263 20.254 0,39
Weave Communications us UsD 2.460 17737 034  Fatria Investments (A) kY usb 1317 19.017° 037
SPS Commerce us uUsD 197 15851 030 EZCORP(A) ) us usb 919 16.652 0,32
Riot Platforms us UsD 795 15.467 0,30 Orrstown Financial Services us usb 447 14.706 0,28
Workiva us usD 127 10753 021  StoneCo (A) BR usb 608 11.388 0,22
Bitdeer Technologies Group (A) SG usD 324 7173 0,14 HA Sustainable Infrastructure Capital us usD 397 10.993 0,21
Varonis Systems us usD 205 7075 0,14  Victory Capital Holdings (A) us usb 121 7.529 0,14
Bel Fuse (B) us usb 34 5161 0,10 1.120.170 21,52
Intapp us usb 111 4.245 0,08 -
PAR Technology us usD 108 3.756 0,07 Inmobiliario
T3 1867 Gutfront Media REIT us usD 2,093 36146 0,69
. . . Compass (A) us usb 2.704 20.429 0,39
Bienes de consumo discrecional — =27 o7
Laureate Education (A) us usD 6.566 194945 3,74 56575 109
Academy Sports & Outdoors us usD 1.943 91865 1,76
oS stios o = Soase o Total de inversiones (Coste 5.004.020 USD) 5.022.368 96,47
Tri Pointe Homes us usbD 1.204 38.191 0,73
Cheesecake Factory us usbD 671 33.624 0,65
KB Home us usb 448 27.852 0,53
Lithia Motors us usb 88 27.746 0,53 . .
GigaCloud Technology (A) us usD 988 27397 055  Otros activos y pasivos 184011 3,53
American Eagle Outfitters us usD 1.609 26516 0,51 . . T o onZ 20 Annon
Signet Jewelers (US) us usD 235 22826 044  Patrimonio neto 5206379 100,00
Urban Outfitters us usb 344 22112 0,42
Steven Madden us usbD 433 14531 0,28

Super Group SGHC GB  USD 1269 13661 0,26 ANA MARIA AYALA CASELLAS
La lista de notas completa figura en la pdgina 7. ’ 2
Las notas adjuntas a los estados financieros forman parte integrante de estos estados financieros. El porcentaje del patrimonio netc TradUCtor'-ln[erprete J‘J"ado de INGLES :a se verd
afectado por el redondeo. La distribucién geogrdfica en la Lista de inversiones se basa en los valores de mercado segin los PCGA N° 230
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Fidelity . .
Funds 2 US sma"er Companles Fund - continuacién

Lista de inversiones a 31 de octubre de 2025

DISTRIBUCION GEOGRAFICA

Pais Cédigo del pais % PN
EE. UU. us 89,91
Tailandia TH 2,13
Irlanda IE 1,32
Bermudas BM 1,17
Puerto Rico PR 0,83
Islas Caiman KY 0,37
Reino Unido GB 0,26
Brasil BR 0,22
Singapur SG 0,14
Francia FR 0,13
Efectivo y otro patrimonio neto 3,53

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
3 N° 230




Fidelity
Funds 2

Blue Transition Bond Fund "3

Lista de inversiones a 31 de octubre de 2025

Cédigo Acciones o Valor de % PN Cédigo Acciones o Valorde % PN
del pais Divisa nominal mercado USD del pais Divisa nominal mercado USD
Valores admitidos o negociados en un mercado de valores oficial A 2,875% 23/10/2030 EMTN T EUR 400.000 458.304 1,89
Enel 3,375% VRN (Perpetual) T EUR 300.000 347.436 1,44
Empresas de servicios publicos Sabesp (LU) 5,625% 20/08/2030 Reg S L UsD 333.000 337.079 1,39
Northumbrian Water Finance 5,50% 02/10/2037 EMTN ~ GB GBP 300.000 383.956 1,59 ﬁg:i g;}%ﬁ“{gg 2031 | :1 ESE gggggg gggzg; g'gz
American Water Capital 5,25% 01/03/2035 us usb 300.000 308875 1,28 (NN petual) - - d
Wessex Water Ser. Fin. 6,50% 19/09/2040 EMTN  GB GBP 226,000 308387 107  hera 0875%05/07/2027 EMIN 'T EUR 200.000 225009 095
Affinity Water Finance 6,25% 12/09/2040 EMTN GB GBP 200.000 272.779 143  lorida Power & Light 5,70% 15/03/2055 us UsD 100.000 104.418 0,43
) Wods Transmission 3,446% 24/08/2034 Reg S GB GBP 83.108 103.002 0,43
South East Water Finance 5,5834% 29/03/2029 KY GBP 200.000 264.058 1,09 o
Suez SACA 5,00% 03/11/2032 EMTN R EUR 200,000 252163 104  TC Dudgeon Ofto 3,158% 12/11/2038 Reg S GB GBP 80.124 91941 0,38
Veolia Environment 5,993% VRN (Perpetual) FR EUR 200.000 247.059 1,02 2.611.131 10,79
Manila Water 4,375% 30/07/2030 PH usb 200.000 198.803 0,82 .
American Water Capital 5,45% 01/03/2054 uUs uUsD 200.000 198064 082 Materiales
Essential Utilities 5,30% 01/05/2052 us usD 200.000 188.240 0,78  Smurfit Kappa Treasury ULC 5,777% 03/04/2054 IE usb 200.000 204.818 0,85
SW Finance | 7,375% 12/12/2041 GB GBP 137.000 184.758 0,76  Crown Americas 5,25% 01/04/2030 us usD 200.000 203.277 0,84
Southern Co Gas Capital 6,64% 31/03/2026 GB GBP 107.000 140.774 0,58 Nature Conservancy 3,957% 01/03/2052 us usb 147.000 118.475 0,49
Yorkshire Water Finance 6,625% 22/07/2040 EMTN ~ GB GBP 100.000 134549 0,56 Linde 2,00% 10/08/2050 us usD 200.000 109.317 0,45
Wessex Water Services Finance 5,375% 10/03/2028 GB GBP 100.000 133.419 0,55 635.887 2,63
SW Finance 7,00% 16/04/2040 EMTN GB GBP 100.000 131052 0,54
NextEra Energy Capital Holdings 5,90% 15/03/2055 US usb 100.000 103487 0,43 Empresas industriales
3450623 14,25  Veralto 545% 18/09/2033 us UsD 400.000 419.005 1,73
Holding d'Infra. de Trans. 4,875% 24/10/2029 FR EUR 196.000 235136 0,97
Materiales AP Moller 5,875% 14/09/2033 Reg S DK UsD 200.000 214043 0,88
Ecolab 2,125% 15/08/2050 us USD 500.000 282927 117  AECOM 6,00% 01/08/2033 144A us usD 200.000 205.402 0,85
Freeport-McMoRan 4,125% 01/03/2028 us usD 200.000 199.188 082 MR Corp CI 4875% VRN (Perpetual) EMTN Ky usb 200.000 204487 084
Linde Finance 0,55% 19/05/2032 EMTN NL EUR 200.000 197026 081  Siemens Finance 3,30% 15/09/2046 144A NL usD 250.000 188437 0,78
AIR Lease Sukuk 3,375% 29/05/2034 EMTN R EUR 100,000 116599 (043  GFLEnvironmental 6,75% 15/01/2051 144A CA UsD 150.000 157.127 0,65
LYB International Finance 11l 3,80% 01/10/2060  US usb 112.000 72126 030  Advanced Drainage Sys. 6,375% 15/06/2030 144A  US usb 150.000 152892 0,63
Ball 2,875% 15/08/2030 us USD 68,000 62304 026  WSP Global 4,754% 12/09/2034 CA CAD 200.000 148441 0,61
930.170 384  Union Pacific 2,891% 06/04/2036 us usD 143.000 121.011 0,50
- v Clean Harbors 6,375% 01/02/2031 144A us usD 100.000 102520 0,42
. i Mueller Water Products 4,00% 15/06/2029 144A  US usD 100.000 96.675 0,40
Empresas industriales Tetra Tech 2,25% 15/08/2028 us usD 44.000 46744 019
Xylem (NY) 4,375% 01/11/2046 us usb 400.000 343403 1,42 2291920 9.47
Pentair Finance 5,90% 15/07/2032 LU usb 300.000 318.205 1,31 e
Bazalgette Finance 2,75% 10/03/2034 EMTN GB GBP 200.000 218028 090 Tecnologias de la informacién
Jacobs Engineering 5,90% 01/03/2033 us usb 200.000 210.318 0,87 Autodesk 2.40% 15
! utodesk 2,40% 15/12/2031 us usD 300.000 266293 1,10
Quanta Services 5,25% 09/08/2034 us usb 200.000 206108 085 g 17/01/2055 144A KR Usb 200,000 921687 092
Waste Connections 5,00% 01/03/2034 CA usb 200.000 204.968 0,85 ! =
ABP Finance 6,25% 14/12/2026 EMTN GB GBP 118.000 158130 0,65 __487.980 2,02
Valmont 5,25% 01/10/2054 us UsD 150.000 142.268 0,59 . . _
Norfolk Southern 5,10% 01/05/2035 us usD 118.000 120801 050 Asistencia sanitaria
Republic Services 5,15% 15/03/2035 us usb 116.000 120225 050  Takeda US Financing 5,20% 07/07/2035 us usD 300.000 305391 1,26
Xylem (NY) 2,25% 30/01/2031 us usb 100.000 90.471 0,37 305.391 1,26
2.132.925 8,81
— Servicios financieros
Tecnologicls de la informacion Korea chm Business 4,625% 09/05/2030 KR U:D 400.000 408.501 1,69
ABN AMRO Bank 2,47% VRN 13/12/2029 144A NL usD 400.000 379.298 1,57
Amphenol 3,125% 16/06/2032 us EUR 200.000 281651 096 ) liredit 4,60% VRN 14/02/2030 EMTN T EUR 300.000 366143 151
281651 096 Gpigrio Teachers' Fin Trust 2,85% 04/12/2031 Reg S CA EUR 300.000 347.022 143
. i X Pacific Life Gbl Fundg Il 3,125% 18/06/2031 EMTN ~ US EUR 300.000 346598 1,43
Bienes de consumo discrecional Intesa Sanpaolo 5,625% 08/03/2033 EMTN T EUR 200.000 263.424 1,09
Cie Generale 3,375% 16/05/2036 EMTN FR EUR 100.000 114.027 0,47 Nordea Bank 4,125% VRN 29/05/2035 EMTN FI EUR 211.000 253.228 1,05
114027 047  Landsbankinn 6,375% 12/03/2027 EMTN 1S EUR 200.000 243354 1,01
———  CaixaBank 4,125% VRN 09/02/2032 EMTN ES EUR 200.000 242358 1,00
Bienes de consumo bdsico Permanent TSB Group 4,25% VRN 10/07/2030 EMTN IE EUR 200.000 240598 0,99
J Sainsbury 5,625% 29/01/2035 EMTN GB cBP 200.000 269736 111 Mizuho Financial Group 3,46% VRN 27/08/2030 P EUR 200.000 236049 0,98
CK Hutchison Europe Finance 1,00% 02/11/2033  KY EUR 227.000 220896 091  EMIN
Coca-Cola Femsa 5,25% 26/11/2043 MX UsD 150.000 147.448 0,61  Landsbankinn 0,75% 25/05/2026 1S EUR 200.000 228520 0,94
Heineken 1,50% 03/10/2029 EMTN NL EUR 100,000 110601 046  HA Sustainable Infra Capital 6,75% 15/07/2035 us usD 200.000 205119 0,85
m African Development Bank 5,75% VRN (Perpetual)  SU usb 200.000 202.429 084
- ' A 3,875% 20/09/2030 EMTN 1S EUR 154,000 181.939 0,75
L . Vantage Data Centers 4,292% 28/06/2050 L EUR 110.000 129.387 0,53
Servicios financieros Channel Link Ent. Fin. 3,043% VRN 30/06/2050 GB GBP 100.000 122620 0,51
Shinhan Bank 4,375% 13/04/2032 144A KR usb 400.000 393.755 1,63 panske Bank 4,50% VRN 09/11/2028 EMTN DK EUR 100.000 119.790 0,49
Kommunalbanken 0,75% 05/07/2028 EMTN DK EUR 300.000 332860 1,38 Channel Link Ent. Fin. 2,706% VRN 30/06/2050 GB EUR 100.000 114.828 0,47
Credit Agricole 4,375% 27/11/2033 EMTN FR EUR 200.000 245026 1,01 2631.205 1913
Korea Eximbank 5,125% 11/01/2033 KR usb 200.000 210511 0,87 :
Allianz 5,10% VRN 30/01/2049 DE usb 200.000 203654 084 oo iario
Banco BPM 4,875% VRN 17/01/2030 EMTN I EUR 150.000 183.117 0,76 ]
Tokyo Metropolitan Govern/me/nl 2,625% 28/10/2030 IP EUR 118.000 135611 0,56  SCLP Finance Sarl 0,875% 27/05/2029 w EUR 200000 214894 089
ANZ Banking Group 5,101% VRN 03/02/2033 EMTN AU EUR 100.000 121093 0,50 _ 214894 089
BNP Paribas 4,25% VRN 13/04/2031 EMTN FR EUR 100.000 121087 0,50
Nykredit Realkredit 3,875% 09/07/2029 EMTN DK EUR 100.000 119462 049 Estado
ABN AMRO Bank 3,00% 25/02/2031 EMTN NL EUR 100.000 116.432 0,48 Ireland 3,00% 18/10/2043 IE EUR 200.000 220776 091
T 2182608 907  Philippine 5,175% 05/09/2049 PH UsD 200.000 195.935 0,81
_ 416711 1,72
Inmobiliario
Prologis Euro Finance 4,625% 15/01/2033 us usb 200.000 201966 083  Frgcciones 1 000
201.966 0,83
Estado Total de inversiones (Coste 22.711.690 USD) 23.239.297 96,00
Perusahaan Penerbit SBSN 5,60% 15/11/2033 144A 1D usb 200.000 213.001 0,88
Ivory Coast 7,625% 30/01/2033 Reg S cl usb 200.000 211570 0,87
Queensland Treasury 4,75% 02/02/2034 AU AUD 300.000 197.954 0,82
Hong Kong 1,00% 24/11/2041 GMTN HK EUR 200.000 160.052 0,66 Exposicion  Ganancia/ % PN
782.577 3,23 subyacente  (pérdida) no
Divisa realizada USD
Fondo abierto . . e
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 41 868949 359 Swaps de incumplimiento crediticio
868.949 359  proteccion comprada en Oxy 6,125% 20/12/2030 usD 100.000 (164) (0,00)
Proteccion comprada en Oracle 3,25% 20/12/2030 usD 100.000 (842) (0,00)
Valores admitidos o negociados en otros mercados regulados Proteccién comprada en Akzo Nobel 1,5% 20/12/2030 EUR 100.000 (1.687) (0,01)
E d . sbli Proteccién comprada en Intel (1.866) (0,01)
mpresas de servicios publicos Proteccién comprada en Broc 2.949) (0,01
FCC Aqualia 3,75% 11/06/2032 ES EUR 400.000 466610 1,93 P ANA MAR[A AYALA CASELLAS @949)(00n
La lista de notas completa figura en la pdgina 7. Trad ? .
Las notas adjuntas a los estados financieros forman parte integrante de estos estados financieros. El porcentaje del patrimonio netc ra UCEOF-lnterpre(e JUradO de INGLES :a se verd
afectado por el redondeo. La distribucién geogrdfica en la Lista de inversiones se basa en los valores de mercado segin los PCGA N° 230




Fidelity . .
Funds 2 Blue Transition Bond Fund "° ..

Lista de inversiones a 31 de octubre de 2025

Exposicion Ganancia/ % PN

subyacente  (pérdida) no DISTRIBUCION GEOGRAFICA
Divisa realizada USD

Proteccion comprada en Adv Micro Devices 2,125% 20/12/2030  USD 100.000 @1771) (009 Pais Cédigo del pais % PN

Proteccién comprada en iTraxx Xover S44 20/12/2030 EUR 208.000  (24.933) (0,10) EE. UU us 2431

. (54212) (0.22)  piing Unido GB 11,43

ltalia [is 9,59

Exposicion  Ganancia/ % PN Iranda IE 6,34

subyacente  (pérdida) no Francia FR 550

USD realizada USD f&:;burgo 'ES i:g

Paises Bajos NL 4,10

Contratos de cambio de divisas a plazo Canadd CA 3,54

Dinamarca DK 3,25

Compra USD venta EUR a 1,17752660 07/11/2025 2.801.110 59102 024 genang £s 293

Compra USD venta GBP a 1,34532270 07/11/2025 1.849.677 45882 019 o Caimdn K 2,85

Compra USD venta EUR a 1,16406120 05/12/2025 3.356.495 26266 011 Lo s 270

Compra USD venta GBP a 1,31877070 05/12/2025 2.305.353 10408 004 pid o T3

Compra USD venta EUR a 1,17264800 07/11/2025 462.431 7801 003 P P Toa

Compra USD venta GBP a 1,35071202 07/11/2025 259.926 7515 0038  ,eot AU 132

Compra USD venta GBP a 1,34229700 07/11/2025 236.297 5317 002 el o 105

Compra USD venta GBP a 1,34251028 07/11/2025 140.465 3.183 0,01 Indonesia D 0’88

Compra USD venta CAD a 0,71716647 07/11/2025 601.441 3131 oo [eonese a P

Compra USD venta EUR a 1,17576297 07/11/2025 128.005 2505 001 ¥ ot oon

Compra USD venta EUR a 1,16030411 07/11/2025 221.413 1365 0,01 : g

Compra USD venta EUR a 1,16334197 07/11/2025 152.222 1339 001  Supranacional su 0,84

Compra USD venta EUR a 1,16337398 07/11/2025 124545 1099 000 RAEde Hong Kong de la RPC HK 0,66

Compra USD venta AUD a 0,65799421 07/11/2025 149.129 894 000  Mexico o MX 0,61

Compra USD venta CHF a 1,25251182 07/11/2025 82.149 517 o000 Efectivoy otro patrimonio neto 4,00
Compra USD venta JPY a 0,00650431 07/11/2025 134.899 295 0,00
Compra USD venta AUD a 0,65731468 05/12/2025 30.752 142 0,00
Compra AUD venta USD a 1,52183395 07/11/2025 30.884 (142) (0,00)
Compra JPY venta USD a 153,30891307 05/12/2025 135.576 (292) (0,00)
Compra EUR venta USD a 0,86318075 05/12/2025 121.643 (366) (0,00)
Compra CHF venta USD a 0,79578888 05/12/2025 82.937 (517) (0,00)
Compra EUR venta USD a 0,86290243 05/12/2025 161.084 (536) (0,00)
Compra GBP venta USD a 0,75383678 07/11/2025 91.532 (©951) (0,00)
Compra CHF venta USD a 0,79212817 07/11/2025 83.520 (1.171)  (0,00)
Compra AUD venta USD a 1,51176794 07/11/2025 119.727 (1340) (0,01)
Compra EUR venta USD a 0,85511881 07/11/2025 119.282 (1.656) (0,01)
Compra GBP venta USD a 0,74727990 07/11/2025 92.335 (1.755) (0,01)
Compra EUR venta USD a 0,86045708 07/11/2025 301.003 (2325) (0,01)
Compra EUR venta USD a 0,84995190 07/11/2025 124.713 (2.474) (0,01)
Compra CAD venta USD a 1,39236800 05/12/2025 605.443 (3.137) (0,01)
Compra CAD venta USD a 1,38830901 07/11/2025 607.214 (5.773) (0,02)
Compra JPY venta USD a 147,41961765 07/11/2025 140.992 (6.093) (0,03)
Compra GBP venta USD a 0,75830712 07/11/2025 2.315.684 (10.480) (0,04)
Compra EUR venta USD a 0,86042407 07/11/2025 3.377.404 (26.220) (0,11)
111531 0,46

Acciones I-ACC (EUR) (cubiertas)

Compra USD venta EUR a 1,15732000 06/11/2025 1.780.894 6.471 0,03
Compra USD venta GBP a 1,34469098 06/11/2025 87.298 2124 0,01
Compra USD venta CAD a 0,72000822 06/11/2025 71.128 657 0,00
Compra USD venta JPY a 0,00678236 06/11/2025 14.376 649 0,00
Compra USD venta AUD a 0,66101818 06/11/2025 14.389 153 0,00
Compra USD venta CAD a 0,71519498 04/12/2025 71.230 75 0,00
Compra USD venta GBP a 1,31366632 04/12/2025 87.304 55 0,00
Compra JPY venta USD a 154,14440531 06/11/2025 14.371 5 0,00
Compra USD venta AUD a 0,65449182 04/12/2025 14.394 4 0,00
Compra USD venta JPY a 0,00650588 04/12/2025 14.417 (5) (0,00)
Compra AUD venta USD a 1,52838595 06/11/2025 14.394 (5) (0,00)
Compra GBP venta USD a 0,76127633 06/11/2025 87.353 (55) (0,00)
Compra CAD venta USD a 1,40022308 06/11/2025 71.203 (75) (0,00)
Compra EUR venta USD a 0,85921725 06/11/2025 19.320 (178) (0,00)
Compra EUR venta USD a 0,86270811 04/12/2025 1.790.177 (6.469) (0,03)
Compra EUR venta USD a 0,84905068 06/11/2025 1.799.421 (37.670) (0,16,

(34.264) (0,14)

Exposicion Ganancia/ % PN
subyacente  (pérdida) no

Divisa realizada USD

Futuros
US Long Bond Future 19/12/2025 usb 939.250 10.484 0,04
US Ultra Bond Future 19/12/2025 usb (485.875) 6.685 0,03
Canada 10 Year Bond Future 18/12/2025 CAD 368.220 6.403 0,03
US 5 Year Note Future 31/12/2025 usb 2.075.898 3117 0,01
US 10 Year Note Future 19/12/2025 usb (676.500) 734 0,00
US 2 Year Note Future 31/12/2025 usb 2.082.734 0 000
Euro-Schatz Bond Future 12/08/2025 EUR 107.080 (17) (0,00)
Euro-Bund Bond Future 12/08/2025 EUR (129.390) (530) (0,00)
Euro-Buxl 30 Year Bond Future 08/12/2025 EUR (116.120) (1.499) (0,01)
US 10 Year Ultra Bond Future 19/12/2025 usb 2.542.031 (1.864) (0,01)
Euro-Bobl Bond Future 12/08/2025 EUR (2.010.420) (3.626) (0,01)
Long Gilt Bond Future 29/12/2025 GBP (1.123.440) (48.795) (0,20,

(28.908) (0,12)
Otros activos y pasivos 974.088 4,04

Patrimonio neto ___24.207.532 100,00 ANA MAR‘A AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES

" N° 230




Fidelity
I China Onshore Bond Fund *

Lista de inversiones a 31 de octubre de 2025

Codigo Acciones o Valorde % PN P ,
del pais nominal mercado DISTRIBUCION GEOGRAFICA
Divisa CNY
. . Pai ole | pai % PN
Valores admitidos o negociados en otros mercados regulados ais Cédigo del pais ’
Energi China CN 97,87
ergia Efectivo y otro patrimonio neto 2,13
China Petroleum & Chemical 1,96% 14/01/2035 MTN CN CNY 10.000.000 9.707.330 4,40

9.707.330 4,40

Empresas de servicios piblicos

China South. Po. Grid 2,45% 25/03/2029 MTN CN CNY 10.000.000 10.193.310 4,62
State Power Investment 2,15% 22/10/2029 MTN CN CNY 10.000.000 10.077.875 4,57
Shanghai Electric Power 2,11% 12/03/2030 MTN CN CNY 10.000.000 10.053.340 4,56
State Grid Corp of China 2,27% 26/03/2035 MTN CN CNY 10.000.000 9.982.630 4,52
Huaneng Power International 2,00% 14/01/2035 MTN CN CNY 10.000.000 9.707.980 4,40

50.015.135 22,66

Empresas industriales

Guangzhou Metro 2,88% 19/01/2029 MTN CN CNY 10.000.000 10.290.620 4,66

China RY Group 2,30% 21/06/2029 MTN CN CNY 10.000.000 10.101.660 4,58
20.392.280 9,24

Servicios financieros

Export Import Bank of Thailand 3,38% 16/07/2031  CN CNY 10.000.000 10.832.620 4,91
ADBC 3,10% 27/02/2033 CN CNY 10.000.000 10.826.230 4,91
ICBC (London) 2,50% 22/05/2034 CN CNY 10.000.000 10.146.950 4,60
Bank of China 2,35% 20/05/2030 CN CNY 10.000.000 10.130.240 4,59
Bank of Cyprus 2,18% 26/07/2034 CN CNY 10.000.000 10.060.345 4,56
EXIM Bank of China 2,17% 16/08/2034 CN CNY 9.000.000 9.161.379 4,15
China Development Bank 2,64% 08/01/2031 CN CNY 5.000.000 5.206.225 2,36
ADBC 2,01% 11/09/2031 CN CNY 4.350.000 4.388.241 1,99
70.752.230 32,06
Estado
China 2,15% 25/08/2055 CN CNY 16.000.000 16.020.848 7,26
China 2,27% 25/05/2034 CN CNY 10.000.000 10.396.510 4,71
China 1,83% 25/08/2035 CN CNY 10.000.000 10.038.190 4,55
Municipality Of China 1,79% 03/03/2035 CN CNY 10.000.000 9.842.250 4,46
Province of Jiangsu (CH) 2,18% 01/04/2045 CN CNY 10.000.000 9.841.290 4,46
China 1,79% 25/03/2032 CN CNY 6.500.000 6.559.443 2,97
China 1,98% 25/04/2045 CN CNY 2.500.000 2.429.124 1,10
65.127.655 29,51
Fracciones (1) (0,00)
Total de inversiones (Coste 216.675.840 CNY) 215.994.629 97,87

Exposicion Ganancia/ % PN
subyacente  (pérdida) no
CNY realizada CNY

Contratos de cambio de divisas a plazo

Compra CNY venta USD a 7,13346000 12/11/2025 1.708.865 3165 0,00
Compra USD venta CNY a 0,14060889 12/11/2025 1.137.908 1335 0,00
Compra CNY venta USD a 7,11193308 12/11/2025 277.691 (325) (0,00)

4.175 0,00

Acciones A-ACC (USD) (cubiertas)

Compra USD venta CNY a 0,14058794 06/11/2025 54.735.135 79.315 0,04
Compra USD venta CNY a 0,14080679 04/12/2025 54.650.062 55.866 0,03
Compra CNY venta USD a 7,11583000 06/11/2025 54.814.449 (57.426) (0,03

77.755 0,04

Acciones I-ACC (USD) (cubiertas)

Compra USD venta CNY a 0,14058794 06/11/2025 22.444.314 32523 0,01
Compra USD venta CNY a 0,14080679 04/12/2025 22.409.430 22908 0,01
Compra CNY venta USD a 7,11583000 06/11/2025 22.476.838 (23.548) (0,01
31.883 0,01
Exposicion Ganancia/ % PN

subyacente  (pérdida) no

Divisa realizada CNY

Swaps de tipos de interés
Pago interés fijo 1,57% cobro interés variable (7 dias China) CNY 26.200.000 (24.539) (0,01)
20/10/2030

(24.539) (0,01)
Otros activos y pasivos 4.616.274 2,09

Patrimonio neto 220.700.177 100,00

' _ N ANA MARIA AYALA CASELLAS
La lista de notas completa figura en la pdgina 7.

Las notas adjuntas a los estados financieros forman parte integrante de estos estados financieros. El porcentaje del patrimonio netc Traductor-ln[erprete Jumdo de INGLES :a se verd
afectado por el redondeo. La distribucién geogrdfica en la Lista de inversiones se basa en los valores de mercado segun los PCGA N° 230
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Funds 2 Social Bond Fund ~

Lista de inversiones a 31 de octubre de 2025

Cédigo Acciones o Valor de % PN Cédigo Acciones o Valorde % PN
del pais Divisa nominal mercado USD del pais Divisa nominal mercado USD
Valores admitidos o negociados en un mercado de valores oficial Valores admitidos o negociados en otros mercados regulados
Empresas de servicios publicos Empresas de servicios pUblicos
South East Water Finance 5,5834% 29/03/2029 KY GBP 200.000 264058 1,19 A 2,875% 23/10/2030 EMTN T EUR 300.000 343728 155
SSE 3,74% VRN (Perpetuo) GB GBP 200.000 261946 1,18  Sabesp (LU) 5,625% 20/08/2030 Reg S L usD 267.000 270271 1,22
American Water Capital 5,25% 01/03/2035 us usD 200.000 205916 0,93  Thames Water Util. 9,343% 22/03/2027 Reg S GB GBP 2.250 2608 0,01
San Diego Gas & Electric 2,95% 15/08/2051 us usb 300.000 196.437 0,89 616.607 2,78
Thames Water Util. Fin. 6,75% 16/11/2030 EMTN  GB GBP 200.000 191260 0,86 —_—
Wessex Water Services Finance 5,375% 10/03/2028 GB GBP 100.000 133.419 0,60 Materiales
Southern Co Gas Capital 6,64% 31/03/2026 GB GBP 100.000 131565 0,59
SW Finance 7,00% 16704/2040 i GB GBP 100.000 131052 059  colab 2.75% 18/08/2055 us usb 500000 186487 084
Northumbrian Water Finance 5,50% 02/10/2037 EMTN ~ GB GBP 100.000 127.985 0,58 186.487 0,84
Contact Energy 3,537% 03/11/2032 EMTN NZ EUR 100.000 115876 0,52
1.759.514 7,94 Empresas industriales
DSV Panalpina 3,375% 06/11/2034 EMTN NL EUR 208.000 238.407 1,08
Empresas industriales Holding d'Infra. de Trans. 4,875% 24/10/2029 FR EUR 156.000 187.149 0,84
Trane Technologies Financing 5,25% 03/03/2033 IE usb 200.000 208.486 0,94 East .Jqpqn Railway ?’562% 04/09/2054 EMTN P GBP 113.000 143547 0,65
Bazalgette Finance 5,50% 02/07/2033 EMTN GB GBP 137.000 183433 0,83  Carrier Global 2,722% 15/02/2030 us UsD 150.000 140838 0,64
East Japan Railway 3,245% 08/09/2030 EMTN > EUR 100.000 118.184 053  RentokilInitial 5,00% 27/06/2052 EMIN GB Gep 100.000 182695 0,60
Legrand 3,50% 26/06/2034 FR EUR 100.000 117533 0,53 Holding d Infuraslruclures 3,875% 31/01/2031 FR EUR 100.000 115.558 0,52
Teleperformance 0,25% 26/11/2027 EMTN FR EUR 100.000 110095 050  Hubbell 4,80% 15/11/2035 us usb 75.000 74.680 0,34
Ryder System 4,90% 01/12/2029 MTN Us UsD 100.000 102506 046  Carrier Global 6,20% 15/03/2054 us usD 50000 55312 025
Ryder System 5,50% 01/06/2029 MTN us usb 89.000 92.843 0,42 1.088.184 4,91
933.280 4,21
Bienes de consumo discrecional
Tecnologias de la informacién Pearson Fund 3,75% 04/06/2030 GB GBP 200.000 254.255 1,15
Amphenol 3,125% 16/06/2032 us EUR 200.000 231651 1,04 254.255 1,15
Sage Group 2,875% 08/02/2034 GB GBP 200.000 224842 1,01
456.493 2,06 Asistencia sanitaria
American Airlines 3,25% 08/03/2034 NL EUR 276.000 318127 1,43
Bienes de consumo discrecional IQVIA 6,25% 01/02/2029 us usb 200.000 210.888 0,95
Denso 1,239% 16/09/2026 Reg $ P USD 300.000 292520 132  lcon Investments Six DAC 6,00% 08/05/2034 IE usb 200.000 209.982 0,95
Ford Motor 7,45% 16/07/2031 Us USD 100,000 110599 050  Alcon Finance 5,75% 06/12/2052 144A us usD 200.000 206040 0,93
Ford Motor Credit 3,25% 12/02/2032 us uUsD 50.000 43744 020  EMD Finance 500% 15/10/2035 Reg § us usb 200.000 200662 0,90
T a686s 207  Tokeda Pharma 2,05% 31/03/2030 b1 UsD 200.000 182359 0,82
986869 AP EMD Finance 5,00% 15/10/2035 144A us usb 150.000 150496 0,68
. . I Royalty Pharma 3,35% 02/09/2051 GB usD 115.000 78021 035
Asistencia sanitaria Baxter International 3,132% 01/12/2051 us usD 120.000 77710 0,35
Stryker 3,375% 11/09/2032 us EUR 220.000 257.439 1,16 Biogen 3,25% 15/02/2051 us usD 115.000 76.752 0,35
HCA 5,25% 01/03/2030 us usD 204.000 210878 0,95 Py ———
AbbVie 4,25% 21/11/2049 us UsD 250.000 210691 0,95 :
UnitedHealth Group 5,625% 15/07/2054 us UsD 180.000 179596 0,81 L .
Becton Dickinson 1,957% 11/02/2031 us UsD 200.000 176990 (0go  Servicios financieros
Aetna 4,50% 15/05/2042 us usD 200.000 173175 0,78 BBVAentaria 3,104% VRN 15/07/2031 GMTN ES GBP 400.000 519.592 2,34
Medtronic 4,15% 15/10/2053 us EUR 120.000 134561 0,61 Swedbank 4,375% 05/09/2030 GMTN SE EUR 400.000 493.184 2,22
T 1343330 606  COixaBank 3,625% VRN 19/09/2052 EMTN ES EUR 300.000 354521 1,60
Shinhan Bank 5,75% 15/04/2034 144A KR usb 300.000 316640 1,43
Servicios financieros AIB Group 2,25% VRN 04/04/2028 EMTN IE EUR 250.000 287767 1,30
Citibank 4,876% VRN 19/11/2027 us usb 250.000 251833 1,14
Banco BPM 4,625% 29/11/2027 EMTN I EUR 267.000 321026 145 peytsche Bank 4,00% VRN 12/07/2028 EMTN DE EUR 200.000 235626 1,06
Intesa Sanpaolo 5,25% 13/01/2030 EMTN T EUR 250.000 316589 143 Channel Link Ent. Fin. 2,706% VRN 30/06/2050 GB EUR 200.000 229.656 1,04
Woori Bank 4,875% 26/01/2028 Reg S KR usb 300.000 305241 138 pgiichi Life Ins. 6,20% VRN (Perpetual) Reg S b UsD 200.000 210249 095
Co-Operative Bank Holdings 9,50% VRN 24/05/2028 GB GBP 200.000 282083 127 ypunich Re 5,875% VRN 23/05/2042 Reg S DE USD 200,000 200826 095
NN Group 5,25% VRN 01/03/2043 EMTN NL EUR 200.000 251217 113 Meiii Yasuda Life Ins. 6,10% VRN 11/06/2055 Reg S P usD 200.000 209.700 0,95
Prudential Funding Asia 2,95% VRN 03/11/2083 EMTN ~ GB usD 250.000 239431 108 \n Sustqinable Infra Capital 6,75% 15/07/2035 us usb 200.000 205119 093
Societe Generale 3,75% VRN 15/07/2031 FR EUR 200.000 236445 107 African Development Bank 5,75% VRN (Perpetual)  SU UsD 200.000 202429 091
EDENRED 3,625% 13/06/2031 FR EUR 200.000 285160 106 yqntage Data Centers 4,292% 28/06/2050 LU EUR 110.000 129387 0,58
oceoriompmoam % on me o omeoe GERELODILONGT & & Ww ER
SWISS Re 2,714% VRN 04/06/2052 EMTN GB EUR 200,000 218.424 0,99 g’hfg ?32?111('3“: 2‘;’“275&1%{]%523;1?&?,\‘ Ir\?o Egs ]ggggg m‘g;z ggi
Zurich Fin. Ireland 1i 5,50% VRN 23/04/2055 EMIN € usD 200.000 204071 092 pponcTan's 1955 VRN 30/10/2031 EMTN or EUR 100,000 115355 052
Allianz 5,10% VRN 30/01/2049 DE uUsD 200.000 203654 092 " !
resdner Funding Trust | 8,151% 30/06/2031 Reg S US usD 100.000 111343 0,50
Beazley Insurance 5,50% 10/09/2029 IE usb 200.000 203532 092 \wijis North America 3,875% 15/09/2049 us USD 100.000 76671 0,35
Tokyo Metropolitan Government 2,625% 28/10/2030 JP EUR 118.000 135.611 0,61 T ———
Blend Funding 5,26% 11/06/2032 EMTN GB GBP 100.000 134.843 0,61 4525461 20.41
Nykredit Realkredit 3,875% 09/07/2029 EMTN DK EUR 100.000 119.462 0,54 o
Standard Chartered 3,864% VRN 17/03/2033 EMTN GB EUR 100.000 118671 054 Inmobiliario
Nykredit Realkredit 4,00% VRN 24/04/2035 DK EUR 100.000 117.727 0,53 Public Property Invest 3,875% 16/10/2031 EMIN  NO EUR 227.000 260.296 1,17
Sampo 2,50% VRN 03/09/2052 EMTN FI EUR 100.000 107722 0,49  IGD SIIQ 4,45% 04/11/2030 Im EUR 196.000 226977 1,02
4.203.472 18,96  Vonovia 1875% 28/06/2028 DE EUR 200.000 226819 1,02
————————"— Assura Finance 1,50% 15/09/2030 GB GBP 200.000 224892 1,01
Inmobiliario EELP FinonceGSarl 0,37;(;4; 227/0(;3/2200292 L EUR zog.ggg 214.894 3,9;
PI Property Group 6,00% 27/01/2032 EMTN i EUR 112, 131561 05
Welltower OP 5,125% 01/07/2035 us usb 400.000 408274 184 Nooura Ieina)rlme 5,0po% 19/07/402/8 GB GBP 100.000 125.645 0,57
LEG Immobilien Se 0,75% 30/06/2031 EMTN DE EUR 200.000 200039 0,90 904 55/
Places for People 2,50% 26/01/2036 EMTN GB GBP 200.000 198.242 0,89 1.411.084 6,36
806555 364 Lo
Estado Philippine 5,175% 05/09/2049 PH usb 200.000 195935 0,88
Chile 3,875% 09/07/2031 cL EUR 250.000 297.787 1,34 195.935 0,88
Korea Housing Finance 2,742% 05/03/2030 KR EUR 214,000 247.448 1,12
Ivory Coast 7,625% 30/01/2033 Reg S cl usD 200.000 211570 095  Servicios de comunicacién
756.805 3,41  T-Mobile (US) 3,60% 15/11/2060 us usb 150.000 102331 0,46
KPN 0,875% 15/11/2033 GMTN NL EUR 100.000 95522 0,43
Fondo abierto 197.853 0,89
Fidelity ILF - The US Dollar Fund - AACC-USD IE uUsD 43 916.858 4,13
916858 4,13 Fracciones (1) (0,00)
Servicios de comunicacién
Orange 0,125% 16/09/2029 EMTN FR EUR 100000 104746 047  Total de inversiones (Coste 21.183.724 USD) 21.914.818 98,83

104.746 0,47

_ _ N ANA MARIA AYALA CASELLAS
La lista de notas completa figura en la pdgina 7.

Las notas adjuntas a los estados financieros forman parte integrante de estos estados financieros. El porcentaje del patrimonio netc Traduﬂor'-ln[erprete Jurado de INGLES :a se verd
afectado por el redondeo. La distribucién geogrdfica en la Lista de inversiones se basa en los valores de mercado segin los PCGA N° 230
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Lista de inversiones a 31 de octubre de 2025

Exposicion Ganancia/ % PN

subyacente  (pérdida) no DISTRIBUCION GEOGRAFICA
Divisa realizada USD
P Py P o

Swaps de incumplimiento crediticio Pais Cédigo del pais % PN

Proteccion comprada en Akzo Nobel 1,5% 20/12/2030 EUR 200,000 @374 o) W hed 2

Protecciéon comprada en Intel 2,45% 20/12/2030 usb 200.000 (3.732) (0,02) Irlanda £ 9’16

Proteccién comprada en Broadcom 4% 20/12/2030 usb 200.000 (5.899) (0,03) Francia R 5’98

Proteccién comprada en iTraxx Xover S44 20/12/2030 EUR 720000 (86.308) (0,39) Japon P 5’83

(99-313) (045)  |y4)iq I 5,45

Alemania DE 4,85

Exposicion  Ganancia/ % PN Poises Bajos NL 407

- Espafia ES 3,94

subyacente  (pérdida) no Corea KR 392

USD realizada USD Luxemburgo I 336

Suecia SE 2,22

Contratos de cambio de divisas a plazo Noruega NO 1,70

Chile cL 1,34

Compra USD venta GBP a 1,34532270 07/11/2025 3.897.581 96.682 0,44  Isias Caimdn KY 1,19

Compra USD venta EUR a 1,17752660 07/11/2025 2.549.714 53798 0,24  Dinamarca DK 1,07

Compra USD venta EUR a 1,16406120 05/12/2025 3.552.849 27803 0,13 Bélgica BE 1,05

Compra USD venta GBP a 1,31877070 05/12/2025 3.349.063 15121 0,07  Costa de Marfil al 0,95

Compra USD venta EUR a 1,17264801 07/11/2025 358.644 6050 003  Supranacional su 0,91

Compra USD venta GBP a 1,34229698 07/11/2025 234.984 5287 002  Filipinas PH 0,88

Compra USD venta GBP a 1,35071202 07/11/2025 143.091 4137 002  Islandia 1S 0,55

Compra USD venta CAD a 0,71716647 07/11/2025 657.090 3420 002  Nueva Zelanda NZ 0,52

Compra USD venta EUR a 1,16599680 07/11/2025 227.179 2522 001  Grecia GR 0,52

Compra USD venta EUR a 1,17576300 07/11/2025 126.851 2483 001  Finlandia Fl 0,49

Compra USD venta EUR a 1,16030441 07/11/2025 253.703 1.564 0,01 Efectivo y otro patrimonio neto 117
Compra USD venta EUR a 1,16337398 07/11/2025 124.545 1.099 0,00
Compra USD venta EUR a 1,16346566 07/11/2025 114.166 1.017 0,00
Compra USD venta AUD a 0,65710192 07/11/2025 112.501 521 0,00
Compra USD venta CHF a 1,25251177 07/11/2025 77.170 485 0,00
Compra USD venta JPY a 0,00650431 07/11/2025 126.118 274 0,00
Compra JPY venta USD a 153,30891478 05/12/2025 126.751 (273) (0,00
Compra CHF venta USD a 0,79578889 05/12/2025 77.910 (486) (0,00)
Compra AUD venta USD a 1,52134128 05/12/2025 113.058 (519) (0,00)
Compra CHF venta USD a 0,79212819 07/11/2025 78.270 (1.100) (0,00)
Compra AUD venta USD a 1,51176788 07/11/2025 113.774 (1.273) (0,01)
Compra GBP venta USD a 0,74884433 07/11/2025 77.453 (1.313) (0,01)
Compra GBP venta USD a 0,75220376 07/11/2025 128.954 (1.617) (0,01)
Compra GBP venta USD a 0,74993586 07/11/2025 132.011 (2.048) (0,01)
Compra CAD venta USD a 1,39236800 05/12/2025 661.463 (3.427) (0,02)
Compra EUR venta USD a 0,84989407 07/11/2025 211.791 (4.216) (0,02)
Compra GBP venta USD a 0,74944035 07/11/2025 324.242 (5.242) (0,02)
Compra GBP venta USD a 0,74729316 07/11/2025 279.676 (5.309) (0,02)
Compra JPY venta USD a 147,41962550 07/11/2025 131.814 (5.696) (0,03)
Compra CAD venta USD a 1,38830900 07/11/2025 663.397 (6.307) (0,03)
Compra GBP venta USD a 0,75830712 07/11/2025 3.364.072 (15.224) (0,07)
Compra EUR venta USD a 0,86042407 07/11/2025 3.574.981 (27.754) (0,13
140.459 0,63

Exposicién Ganancia/ % PN
subyacente  (pérdida) no

Divisa realizada USD

Futuros
US Long Bond Future 19/12/2025 usb 1.291.469 29.828 0,13
Canada 10 Year Bond Future 18/12/2025 CAD 736.440 12.807 0,06
US Ultra Bond Future 19/12/2025 usb (364.406) 5500 0,02
US 5 Year Note Future 31/12/2025 usb 2.731.445 3906 0,02
Euro-Schatz Bond Future 12/08/2025 EUR (856.640) 138 0,00
US 2 Year Note Future 31/12/2025 usb 1.457.914 63 0,00
US 10 Year Note Future 19/12/2025 usb (112.750) (78) (0,00)
Euro-Bobl Bond Future 12/08/2025 EUR (1.655.640) (1.856) (0,01)
Euro-Bund Bond Future 12/08/2025 EUR (517.560) (6.641) (0,03)
US 10 Year Ultra Bond Future 19/12/2025 usb 2.195.391 (8.544) (0,04)
Long Gilt Bond Future 29/12/2025 GBP (842.580) (36.140) (0,16)

(1.017) (0,00)

Exposicion Ganancia/ % PN
subyacente  (pérdida) no

Divisa realizada USD

Swaps de tipos de interés
Pago interés fijo 2,34% cobro interés variable (6m EURIBOR)  EUR 100.000 2328 0,01
15/11/2034
Pago interés fijo 2,24% cobro interés variable (6m EURIBOR)  EUR 300.000 484 0,00
18/11/2029

2.812 0,01
Otros activos y pasivos 215928 1,01
Patrimonio neto 22.173.687 100,00

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
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Lista de inversiones a 31 de octubre de 2025

Cédigo Acciones o Valor de % PN Cédigo Acciones o Valorde % PN
del pais Divisa nominal mercado USD del pais Divisa nominal mercado USD
Valores admitidos o negociados en un mercado de valores oficial Valores admitidos o negociados en otros mercados regulados
Empresas de servicios publicos Empresas de servicios pUblicos
South East Water Finance 5,5834% 29/03/2029 KY GBP 300.000 396.086 1,24 A 2875% 23/10/2030 EMTN IT EUR 400.000 458.304 1,43
SSE 3,74% VRN (Perpetuo) GB GBP 300.000 392918 1,23 Sabesp (LU) 5,625% 20/08/2030 Reg S LU usb 400.000 404.900 1,27
Enexis Holding 3,50% 30/05/2036 EMTN NL EUR 250.000 291.381 0,91 Oncor Electric Delivery Co 3,625% 15/06/2034 Reg S US EUR 155.000 181.184 0,57
American Water Capital 5,25% 01/03/2035 us usb 275.000 283.135 0,89  GwyntY Mor OFTO 2,778% 17/02/2034 Reg $ GB GBP 153.582 179.842 0,56
Northumbrian Water Finance 5,50% 02/10/2037 EMIN ~ GB GBP 200.000 255971 0,80  Thames Water Util. 9,343% 22/03/2027 Reg § GB GBP 2.250 2.608 0,01
San Diego Gas & Electric 4,30% 01/04/2042 us usb 275.000 238.492 0,75 1.226.838 3,84
SW Finance | 7,375% 12/12/2041 GB GBP 172.000 231959 0,73
NextEra Energy Capital Holdings 5,90% 15/03/2055 US usb 200.000 207.373 0,65 Materiales
E.ON International Finance 6,125% 06/07/2039 EMTN  NL GBP 150.000 203.937 0,64 Smurfit Westrock Financing DAC 5,418% 15/01/2035 IE usb 300.000 309517 0,97
Thames Water Util. Fin. 6,75% 16/11/2030 EMTN GB GBP 200.000 191260 0,60  UPM Kymmene 3,375% 29/08/2034 EMTN Fl EUR 200.000 229.097 0,72
Teollisuuden Voima 3,625% 18/03/2033 EMTN FI EUR 147.000 169.351 053  Nature Conservancy 3,957% 01/03/2052 us usD 201.000 161.996 0,51
Contact Energy 3,537% 03/11/2032 EMTN NZ EUR 121.000 140.209 0,44  International Flav. & Frag. 3,468% 01/12/2050 144A US usD 112.000 78.817 0,25
Yorkshire Water Finance 6,625% 22/07/2040 EMTN  GB GBP 100.000 134549 0,42 779.427 2,44
Wessex Water Services Finance 5,375% 10/03/2028 GB GBP 100.000 133.419 042 -
Southern Co Gas Capital 6,64% 31/03/2026 GB GBP 100.000 131565 041  Empresas industriales
SW Finance 7,00% 16/04/2040 EMTN GB GBP 100000 131.052 041  psy Panalpina 3,375% 06/11/2034 EMTN NL EUR 258.000 295717 0,92
3.532.657 11,05 LG Energy Solution 5,875% 02/04/2035 Reg S KR usD 266.000 276.655 0,86
Holding d'Infra. de Trans. 4,875% 24/10/2029 FR EUR 156.000 187.149 0,59
Materiales Holding d'Infrastructures 3,875% 31/01/2031 FR EUR 125.000 144.448 0,45
Brambles USA 3,625% 02/04/2033 EMTN us EUR 358.000 422.068 1,32 Advanced Drainage Sys. 6,375% 15/06/2030 144A  US usD 140.000 142,699 0,45
Antofagasta 5,625% 13/05/2032 144A GB usb 200.000 207.334 0,65  Rentokil Initial 5,00% 27/06/2032 EMTN GB GBP 100.000 132,693 0,41
629.402 1,97  Hubbell 4,80% 15/11/2035 us usD 113.000 112517 0,35

1.291.878 4,04
Empresas industriales

Xylem (NY) 2,25% 30/01/2031 us usD 389.000 351.932 1,10 Tecnologias de la informacién
Trane Technologies Financing 5,25% 03/03/2033 IE usb 275.000 286.668 0,90 Autodesk 2,40% 15/12/2031 us usD 400.000 355.058 1,11
Quanta Services 2,35% 15/01/2032 us usb 300.000 265218 0,83  Meta Platforms 5,625% 15/11/2055 us usb 97.000 96.415 0,30
Eurogrid 3,279% 05/09/2031 EMTN DE EUR 100.000 116.998 0,37  Meta Platforms 4,60% 15/11/2032 us usb 62.000 62.305 0,19
Teleperformance 0,25% 26/11/2027 EMTN FR EUR 100.000 110.095 0,34 513.778 1,61
Bazalgette Finance 2,75% 10/03/2034 EMTN GB GBP 100.000 109.014 0,34 -
Stanley Black & Decker 2,75% 15/11/2050 us usb 135000 80848 0,25 Bienes de consumo discrecional
1.320.775 4,13 BMW US Capital 5,20% 11/08/2035 Reg S us usb 200.000 202.240 0,63
202.240 0,63
Tecnologias de la informacién -
Amphenol 3,125% 16/06/2032 us EUR 300.000 347477 109  Asistencia sanitaria
Lenovo Group 6,536% 27/07/2032 Reg S HK usb 200.000 221.038 0,69 |con Investments Six DAC 6,00% 08/05/2034 IE usD 200.000 209.982 0,66
SK Hynix 2,375% 19/01/2031 Reg S KR usb 200000 181375 057  gMD Finance 5,00% 15/10/2035 Reg S us usD 200.000 200662 0,63
749.890 234  Alcon Finance 3,00% 23/09/2029 144A us usD 200.000 190.781 0,60
American Airlines 3,25% 08/03/2034 NL EUR 132.000 152.148 0,48
Bienes de consumo discrecional EMD Finance 5,00% 15/10/2035 144A us usD 150.000 150.496 0,47
Ford Motor 7,45% 16/07/2031 us usb 145.000 160.369 0,50  Baxter International 3,132% 01/12/2051 us usD 123.000 79.653 0,25
Ford Motor Credit 3,25% 12/02/2032 us usD 50.000 43744 0,14  Royalty Pharma 3,35% 02/09/2051 GB usb 117.000 79378 0,25
204.113 0,64  Biogen 3,25% 15/02/2051 us usb 118.000 78.754 0,25

1.141.854 3,57
Asistencia sanitaria

AbbVie 4,25% 21/11/2049 us usb 275.000 231760 0,72  Servicios financieros
UnitedHealth Group 5,05% 15/04/2053 us usD 240.000 221116 069 A 3,875% 20/09/2030 EMTN 1S EUR 554.000 654506 2,05
UnitedHealth Group 5,625% 15/07/2054 us usD 180.000 179.596 0,56  BBVAentaria 3,104% VRN 15/07/2031 GMTN ES GBP 400.000 519.592 1,62
HCA 5,25% 01/03/2030 us usb 144.000 148.855 0,47  CaixaBank 3,625% VRN 19/09/2032 EMTN ES EUR 400.000 472,695 1,48
781327 2,44  Intesa Sanpaolo 5,625% 08/03/2033 EMTN I EUR 350.000 460.993 1,44
AIB Group 5,25% VRN 23/10/2031 EMTN IE EUR 300.000 381.715 1,19
Servicios financieros Swedbank 4,375% 05/09/2030 GMTN SE EUR 300.000 369.888 1,16
Prudential Funding Asia 2,95% VRN 03/11/2033 EMTN ~ GB usb 500.000 478863 1,50  Permanent TSB Group 4,25% VRN 10/07/2030 EMTN IE EUR 500.000 360897 1,13
EIB 2,125% 13/04/2026 Su usD 415.000 411763 1,29 Nordea Bank 4,125% VRN 29/05/2035 EMTN FI EUR 300.000 360.039 1,13
Allianz 5,10% VRN 30/01/2049 DE usD 400.000 407.307 1,27 Mizuho Financial Group 3,46% VRN 27/08/2030 EMTN JP EUR 300.000 354.073 1,11
Piraeus Bank 3,875% VRN 03/11/2027 EMTN GR EUR 300.000 351190 1,10  Jyske Bank 3,625% VRN 29/04/2031 EMTN DK EUR 500.000 353254 1,10
BAWAG PSK 3,125% VRN 03/10/2029 EMTN AT EUR 300.000 350573 1,10 Bank of Ireland Group 5,00% VRN 04/07/2031 EMTN IE EUR 280.000 351.048 1,10
Beazley Insurance 5,50% 10/09/2029 IE usD 300.000 305.297 0,95 Pacific Life Gbl Fundg Il 3,125% 18/06/2031 EMTN  US EUR 275.000 317.715 0,99
AXA 5,125% VRN 17/01/2047 EMTN FR usD 264.000 266.001 0,83 HA Sustainable Infra Capital 6,75% 15/07/2035 us usb 300.000 307.678 0,96
EDENRED 3,625% 13/06/2031 FR EUR 200.000 235160 0,74 HA Sustainable Infra Capital 6,15% 15/01/2031 us usb 300.000 306.716 0,96
BNP Paribas 0,50% VRN 30/05/2028 EMTN FR EUR 200.000 223505 0,70 DNB Bank 3,125% VRN 20/05/2031 EMTN NO EUR 200.000 235.042 0,73
IBRD 4,00% 27/08/2026 SuU usD 205.000 205216 0,64 ABN Amro Bank 3,00% 22/09/2032 EMTN NL EUR 200.000 229.740 0,72
Nykredit Realkredit 3,875% 09/07/2029 EMTN DK EUR 160.000 191.140 0,60  Channel Link Ent. Fin. 2,706% VRN 30/06/2050 GB EUR 200.000 229.656 0,72
Brambles Finance 1,50% 04/10/2027 GB EUR 150.000 170.290 0,53 Dresdner Funding Trust | 8,151% 30/06/2031 Reg S  US usD 200.000 222.687 0,70
Tokyo Metropolitan Government 2,625% 28/10/2030 JP EUR 148.000 170.089 0553  Datichi Life Ins. 6,20% VRN (Perpetual) Reg $ P usD 200.000 210.249 0,66
Co-Operative Bank Holdings 9,50% VRN 24/05/2028 GB GBP 100.000 141026 0,44  Munich Re 53875% VRN 23/05/2042 Reg S DE usb 200.000 209.826 0,66
KBC Group 3,75% 27/03/2032 EMTN BE EUR 100.000 119.574 0,37 Meiji Yasuda Life Ins. 6,10% VRN 11/06/2055 Reg S P usb 200.000 209.700 0,66
Nykredit Realkredit 4,00% VRN 24/04/2035 DK EUR 100.000 117.727 037  Argentum Netherlands 5,625% VRN 15/08/2052 NL usb 200.000 202.541 0,63
ABN AMRO Bank 3,00% 25/02/2031 EMTN NL EUR 100.000 116.432 0,36 African Development Bank 5,75% VRN (Perpetual)  SU usb 200.000 202.429 0,63
T 4261153 1332  Nordea Bank 3,50% 17/09/2035 EMTN Fl EUR 160.000 186.048 0,58
Kookmin Bank 2,50% 04/11/2030 Reg S KR usb 200.000 181.470 057
Inmobiliario Wi North America 3,875 15/05/2049 W D 00w 1sssn 0u

5 illis North America 3, 6 4 . . ,4
\L'\ég"lc’we' OP 5,125% 01/07/2035 us usD 600.000 612411 191 nske Bank 4,75% VRN 21/06/2030 EMTN DK EUR 120.000 147.664 0,46
mmobilien Se 0,875% 17/01/2029 EMTN DE EUR 400.000 431915 1,35 n
Peabody Capital No 2 2,75% 02/03/2034 b Gap 270,000 205560 092  Alpha Bank 3,125% VRN 30/10/2031 EMTN GR EUR 116.000 133812 0,42
Prologis Euro 1,50% 08/02/2034 us EUR 200,000 198637 (062  Yantage Data Centers 4,292% 28/06/2050 LU EUR 110.000 129.387 0,40
Equinix Europe 2 Financing 3,65% 03/09/2033 us EUR 133.000 1536408 048  009° AR Funding 5.287% FRN 17/05/2057 GB cep 97.105 128365 0,40
quinix p! g
GELF Bond Issuer 3,625% 27/11/2031 EMTN W EUR 100.000 116743 037  Londsbankinn 6,375% 12/03/2027 EMTN IS EUR 100.000 121677 0,38
18088835 5es  Devtsche Bank 4,00% VRN 12/07/2028 EMTN DE EUR 100.000 117.813 0,37
_— 8.980.394 28,08
I|E<?rce’cf’f-|’ousing Finance 2,742% 05/03/2030 KR EUR 143.000 165351 o052 \mmobiliario

' 2225 \GP 4,25% 29/01/2031 BE EUR 300.000 353.162 1,10
165351 052 g p Finance Sarl 0,875% 27/05/2029 L EUR 300.000 322341 101
. IGD SIIQ 4,45% 04/11/2030 T EUR 262.000 303.408 0,95
Fondo abierto CPI Property Group 6,00% 27/01/2032 EMTN Lu EUR 234.000 274868 0,86
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 32 683881 214 peytsche EuroShop 4,50% 15/10/2030 DE EUR 200.000 232548 0,73
683.881 2,14 Public Property Invest 3,875% 16/10/2031 EMTN NO EUR 170.000 194935 0,61
Assura Finance 3,00% 19/07/2 125.645 0,39

Logicor Financing 4,25% 18/0:

* Valor con un precio determinado por los Administradores. ANA MAR{A AYALA CASELLAS

La lista de notas completa figura en la pdgina 7. Trad ? .

Las notas adjuntas a los estados financieros forman parte integrante de estos estados financieros. El porcentaje del patrimonio netc ra UCEOF-lnterprete JUradO de INGLES :a se verd

afectado por el redondeo. La distribucién geogrdfica en la Lista de inversiones se basa en los valores de mercado segin los PCGA N° 230
22

119.980 0,38
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Sustainable Global Corporate Bond Fund % ® ..

Lista de inversiones a 31 de octubre de 2025

Codigo Acciones o Valor de % PN Exposicién Ganancia/ % PN
del pais Divisa nominal mercado USD subyacente  (pérdida) no
USD realizada USD
Assura Finance 1,50% 15/09/2030 GB GBP 100.000 112.446 0,35
Vonovia 2,375% 25/03/2032 DE EUR 100.000 109.741 034 Compra USD venta AUD a 0,66223194 06/11/2025 14.128 176 0,00
Logicor Financing 1,625% 17/01/2030 EMTN LU EUR 100.000 108.226 0,34 Compra USD venta CHF a 1,25068755 04/12/2025 32.090 53 0,00
2.257.300 7,06  Compra USD venta AUD a 0,65449202 04/12/2025 67.196 21 0,00
Compra JPY venta USD a 154,14439541 06/11/2025 52.379 17 0,00
Estado Compra USD venta JPY a 0,00650588 04/12/2025 52,545 (17) (0,00)
Philippine 5,175% 05/09/2049 PH usb 200.000 195.935 0,61 Compra AUD venta USD a 1,52838594 06/11/2025 67.195 (22) (0,00)
195.935 0,61  Compra CHF venta USD a 0,80217442 06/11/2025 32.038 (53) (0,00)
. L Compra CAD venta USD a 1,40022302 06/11/2025 271.385 (287) (0,00)
Servicios de comunicacion Compra GBP venta USD a 0,74911135 06/11/2025 231.875 (3.849) (0,01)
T-Mobile (US) 3,60% 15/11/2060 us usD 250.000 170551 0,53  Compra GBP venta USD a 0,74289900 06/11/2025 165.164 (4.089) (0,01)
KPN 0,875% 15/11/2033 GMTN NL EUR 100.000 95.522 0,30  Compra GBP venta USD a 0,76122833 04/12/2025 9.495.837 (5.942) (0,02)
266.073 0,83  Compra EUR venta USD a 0,86406525 06/11/2025 2.502.589 (9.061) (0,03)
Compra GBP venta USD a 0,74366527 06/11/2025 9.321532 (221.378) (0,69)
Valores no admitidos a cotizaciéon (173.816) (0,54)
Servicios financieros
Green For Growth Fund 6,516% FRN 21/05/2029* LU usD 200.000 199.780 0,62 Exposicién  Ganancia/ % PN
199.780 0,62 subyacente  (pérdida) no
Divisa realizada USD
Fracciones (5) (0,00)
Futuros
Total de inversiones (Coste 30.409.788 USD) 31.192.922 97,53  US Long Bond Future 19/12/2025 usD 1.526.281 40016 0,13
Canada 10 Year Bond Future 18/12/2025 CAD 859.180 14941 0,05
US 10 Year Ultra Bond Future 19/12/2025 usD 3.928.594 5024 0,02
US Ultra Bond Future 19/12/2025 usD (364.406) 4594 0,01
. S US 5 Year Note Future 31/12/2025 usD 3.933.281 2.703 0,01
Exposicion  Ganancia/ % PN g o scnatz Bond Future 12/08/2025 EUR (321.240) 104 0,00
~ subyacente (pérdida) no US 2 Year Note Future 31/12/2025 UsD 2.499.281 10,00
Divisa realizada USD US 10 Year Note Future 19/12/2025 UsD (225.500) (172) (0,00)
. . e Euro-Bobl Bond Future 12/08/2025 EUR (3.193.020) (8.440) (0,03)
Swaps de incumplimiento crediticio Euro-Bund Bond Future 12/08/2025 EUR (1.552.680) (15.441)  (0,05)
Proteccién comprada en Ahold Finance Usa 6,875% EUR 100.000 (4.086) (0,01)  Long Gilt Bond Future 29/12/2025 GBP (748.960) (3121‘3;;; (061;;
20/12/2030 . ,
Proteccion comprada en Akzo Nobel 1,5% 20/12/2030 EUR 300.000 (5.060) (0,02)
Protecciéon comprada en Intel 2,45% 20/12/2030 usb 300.000 (5.598) (0,02) . .
Proteccion comprada en Broadcom 4% 20/12/2030 usb 300.000 (8.848) (0,03) Exposicion  Ganancia/ % PN
Proteccién comprada en iTraxx Xover S44 20/12/2030 EUR 976.000 (116.995) (0,37) subyacente  (pérdida) no
(140.587) (0,44) Divisa realizada USD
Exposicién Ganancia/ % PN Swaps de tipos de interés
subyacente  (pérdida) no Pago interés fijo 2,24% cobro interés variable (6m EURIBOR) EUR 275.000 444 0,00
USD realizada USD 18/11/2029
Contratos de cambio de divisas a plazo 444 0,00
Compra USD venta EUR a 1,17752660 07/11/2025 6.681.611 140978 0,44 . .
Compra USD venta GBP a 1,34532270 07/11/2025 3.204.444 79.488 025  Otros activos y pasivos 883242 2,79
Compra USD venta EUR a 1,16406120 05/12/2025 7.026.002 54982 0,17 —
Compra USD venta GBP a 1,31877070 05/12/2025 3.207.276 14481 005 Patrimonio neto 31.983.350 100,00
Compra USD venta GBP a 1,34229701 07/11/2025 333.441 7503 0,02
Compra USD venta GBP a 1,35071198 07/11/2025 258.614 7.477 0,02
Compra USD venta EUR a 1,17264799 07/11/2025 424376 7.159 0,02
Compra USD venta CAD a 0,71716647 07/11/2025 963.875 5017 0,02
Compra USD venta EUR a 1,16599680 07/11/2025 298.677 3316 0,01 A A
Compra USD venta EUR a 1,17576296 07/11/2025 81.877 1602 0,01 e
Compra USD venta EUR a 1,16337403 07/11/2025 160.294 1.415 0,00
Compra USD venta EUR a 1,16030441 07/11/2025 196.043 1.209 0,00 . - .
Coero USD venta EUR a 1,16346569 0751 152025 133.771 1191 goo  Pafs Codigo del pais % PN
Compra USD venta EUR a 1,16137082 07/11/2025 140.690 997 0,00
Compra USD venta AUD a 0,65710189 07/11/2025 179.870 833 000 EEUU. us 2413
Compra USD venta CHF a 1,25251180 07/11/2025 75.926 478 0,00  Reino Unido GB 12,49
Compra USD venta JPY a 0,00650431 07/11/2025 180.772 393 000 Iranda IE 9,03
Compra JPY venta USD a 153,30890856 05/12/2025 181.679 (391) (0,00)  Luxemburgo LU 5,74
Compra EUR venta USD a 0,86290243 05/12/2025 135.589 (451) (0,00)  Alemania DE 5,08
Compra EUR venta USD a 0,86313080 07/11/2025 101.954 (473) (0,00)  Paises Bajos NL 4,96
Compra CHF venta USD a 0,79578895 05/12/2025 76.653 (478) (0,00) ltalia IT 3,82
Compra EUR venta USD a 0,86318075 05/12/2025 240.969 (725) (0,00)  Francia FR 3,65
Compra AUD venta USD a 1,52134132 05/12/2025 180.762 (830) (0,00) Espaiia ES 3,10
Compra EUR venta USD a 0,86045709 07/11/2025 139.461 (1.077) (0,00)  Finlandia Fl 2,95
Compra CHF venta USD a 0,79212817 07/11/2025 77.008 (1.082) (0,00)  Japodn P 2,95
Compra GBP venta USD a 0,74993583 07/11/2025 129.344 (2.007) (0,01)  Supranacional su 2,56
Compra AUD venta USD a 1,51176790 07/11/2025 181.906 (2.036) (0,01)  Dinamarca DK 2,53
Compra GBP venta USD a 0,75220376 07/11/2025 187.449 (2.350) (0,01)  Corea KR 252
Compra GBP venta USD a 0,74802653 07/11/2025 136.359 (2.457) (0,01) Islandia 1S 2,43
Compra GBP venta USD a 0,74729315 07/11/2025 145.860 (2769) (001)  Grecia GR 152
Compra EUR venta USD a 0,84989408 07/11/2025 210.614 (4193) (001)  ggigica BE 1,48
Compra CAD venta USD a 1,39236801 05/12/2025 970.289 (5027) (002)  Noryega NO 134
Compra EUR venta USD a 0,86037928 07/11/2025 661.336 (5168) (002)  |gqs Caiman Ky 124
Compra JPY venta USD a 147,41961944 07/11/2025 188.937 (8.165) (008) ¢ - o 116
Compra CAD venta USD a 1,38830900 07/11/2025 973.126 (9252) (0,03) S AT 110
Compra GBP venta USD a 0,75830712 07/11/2025 3.221.650 (14580) (005) Lt Kong de la RPC HK 049
Compra EUR venta USD a 0,86042407 07/11/2025 7.069.770 (54.886) (0,17) /AR de Hong Rong de la g
210122 0,66 Filipinas PH 0,61
Nueva Zelanda NZ 0,44
Acciones W-ACC (GBP) (cubiertqs) Efectivo y otro patrimonio neto 2,47
Compra USD venta EUR a 1,17661760 06/11/2025 2.395.973 48803 0,15
Compra USD venta EUR a 1,15914060 04/12/2025 2.497.468 9.058 0,03
Compra USD venta GBP a 1,31358350 06/11/2025 9.489.255 5983 0,02
Compra USD venta CAD a 0,72000824 06/11/2025 271.098 2505 0,01
Compra USD venta JPY a 0,00678236 06/11/2025 52.396 2364 0,01
Compra USD venta EUR a 1,16066501 06/11/2025 97.555 637 0,00 ANA MAR[A AYALA CASELLAS
Compra USD venta AUD a 0,66101800 06/11/2025 53.045 564 0,00 P 2
Compra USD venta CHF a 1,26066187 06/11/2025 31.985 414 000 Traductor-Intérprete Jurado de INGLES
Compra USD venta CAD a 0,71519503 04/12/2025 271.487 287 0,00 S
” N° 230
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MY US Dollar Corporate Bond Fund **

Lista de inversiones a 31 de octubre de 2025

Cédigo Acciones o Valor de % PN Cédigo Acciones o Valorde % PN
del pais Divisa nominal mercado USD del pais Divisa nominal mercado USD
Valores admitidos o negociados en un mercado de valores oficial United Rentals North Am, 6,00% 15/12/2029 144A  US usb 250.000 256.808 1,45
Veralto 5,50% 18/09/2026 us usD 103.000 104.135 0,59
Energia 887.366 5,00
Saudi Arabian Oil 6,375% 02/06/2055 Reg S SA usb 200.000 215.845 1,22
Saudi Arabian Oil 5,375% 02/06/2035 Reg S SA usD 200.000 206900 1,17  Tecnologias de la informacién
Chevron (US) 4,50% 15/10/2032 us usb 178.000 179.965 1,01 Intel 4,875% 10/02/2026 us usD 300.000 300.427 1,69
MPLX 5,00% 01/03/2033 us usD 150.000 150.400 0,85  Amphenol 3,90% 15/11/2028 us usb 299.000 297.718 1,68
ONEOK 4,75% 15/10/2031 us usb 140.000 140.027 0,79  Apple 2,20% 09/11/2029 us usD 300.000 282.082 1,59
Energy Transfer 6,05% 01/09/2054 us usD 100.000 97.619 0,55  Meta Platforms 5,75% 15/11/2065 us usb 149.000 147.961 0,83
DCP Midstream Operating 5,60% 01/04/2044 us usb 100.000 97535 0,55 Intuit 5,25% 15/09/2026 us usD 130.000 131336 0,74
DCP Midstream Operating 5,125% 15/05/2029 us usD 70.000 71547 0,40  Apple 3,95% 08/08/2052 us usb 150.000 121733 0,69
1.159.838 6,54  Broadcom 4,80% 15/10/2034 us usD 113.000 113.962 0,64
Meta Platforms 5,625% 15/11/2055 us usb 73.000 72560 0,41
Empresas de servicios pl.'lbliCOS Meta Platforms 4,60% 15/11/2032 us usD 62.000 62.305 0,35
Electricite de France 4,375% 17/06/2036 EMTN FR EUR 100.000 120570 0,68 1.530.084 8,62
120.570 0,68
T Bienes de consumo discrecional
Materiales Royal Caribbean Cruises 5,625% 30/09/2031 144A LR usb 200.000 203.856 1,15
Rio Tinto Finance 5,25% 14/03/2035 GB usb 27.000 27965 0,16  Carnival 7,00% 15/08/2029 144A PA usb 159.000 167.305 0,94
Rio Tinto Finance 5,105% FRN 14/03/2028 GB usb 21.000 21216 0,12  BMW US Capital 4,15% 11/08/2027 144A us usb 150.000 150.365 0,85
T 49.181 028 Royal Caribbean Cruises 5,375% 15/07/2027 144A LR usb 115.000 115962 0,65
Charter Communications 5,50% 01/04/2063 us usb 120.000 98.164 0,55
Empresas industriales 735.652 4,15
Rolls-Royce 5,75% 15/10/2027 144A GB usb 250.000 256.569 1,45
256569 1,45 Asistencia sanitaria
EMD Finance 4,125% 15/08/2028 144A us usb 300.000 300.062 1,69
Tecnologiqs de la informacién Teva Pharma. Fin. Nether. Il 7,875% 15/09/2031 NL EUR 100.000 139.153 0,78
Dell International 4,15% 15/02/2029 us usb 259.000 258723 1,46  Amgen 5,25% 02/03/2030 us usb 85000 88233 0,50
258.723 1,46 527.448 2,97
Bienes de consumo discrecional Servicios financieros
American Honda Finance 4,40% 05/09/2029 GMTN  US usD 255,000 257.052 1,45  UBS Group 9,016% VRN 15/11/2033 144A CH usb 500.000 628.646 3,54
Home Depot 3,95% 15/09/2030 us UsD 111.000 110.427 0,62  Nordea Bank 4,25% 28/08/2030 144A Fl usb 423.000 423269 2,39
American Honda Finance 4,90% 12/03/2027 us usD 107.000 108.204 0,61 DNB Bank 4,853% VRN 05/11/2030 144A NO usb 400.000 408.190 2,30
American Honda Finance 5,20% 05/03/2035 us usb 100.000 101.844 0,57 JPMorgan Chase & Co 5,502% VRN 24/01/2036 us usb 293.000 307.723 1,73
Home Depot 4,75% 25/06/2029 us usD 59,000 60.462 034  Danske Bank 5,705% VRN 01/03/2030 144A DK usb 275.000 285.998 1,61
General Mills 5,90% 07/01/2035 us UsD 30.000 31.293 0,18  Societe Generale 6,691% VRN 10/01/2034 144A FR usD 250.000 272,660 1,54
669.282 3,77  Cred 5,23% VRN 09/01/2029 144A FR usb 250.000 254517 1,43
Wells Fargo Bank 5,45% 07/08/2026 BKNT us usb 250.000 252513 1,42
Asistencia sanitaria UBS Group 4,282% 09/01/2028 Reg S CH usb 250.000 250.225 1,41
HCA 4,30% 15/11/2030 us Usb 299.000 297588 1,68 Cooperatieve Rabobank 5,9?7% 17/10/2028 NL usD 250.000 250.107 1,41
HCA 5,875% 01/02/2029 us Usb 150.000 156302  0.88 Bank of Irelqnq Group 6,125% VRN (Perpetual) IE EUR 200.000 236.666 1,33
P
UnitedHealth Group 5,625% 15/07/2054 us Usb 131.000 130.706 0,74 Dresdner Funding Trust | 8,151% 30/06/2031 Reg S  US usD 200.000 222.687 1,25
T gsases 39  Bankoflreland 5601% VRN 20/03/2030 144A IE usb 200.000 207510 1,17
20970 %7 swedbank 4,998% 20/11/2029 144A SE usD 200.000 206.470 1,16
. . ABN AMRO Bank 6,339% VRN 18/09/2027 144A NL usb 200.000 203.583 1,15
Servicios financieros Swedbank 6,136% 12/09/2026 144A SE UsD 200.000 203.436 1,15
HSBC (US) 4,65% 03/06/2028 us usb 385.000 390130 2,20 BFCM Paris 5,896% 13/07/2026 144A FR usD 200.000 202.423 1,14
Arthur ] Gallagher 5,15% 15/02/2035 us usb 255.000 257.783 1,45 Willis North America 4,50% 15/09/2028 us usD 200.000 201574 1,14
Lloyds Banking Group 4,818% VRN 13/06/2029 GB usb 252.000 235344 1,33 UBS Group 5,315% FRN 23/09/2031 144A CH usD 200.000 199.894 1,13
BP Capital Markets 4,234% 06/11/2028 us usb 200.000 201306 1,13 gsociete Generale 3,337% VRN 21/01/2033 144A FR usD 200.000 181.850 1,02
Toyota Credit 4,65% 05/01/2029 MTN us usb 167.000 170.395 0,96 IPMorgan Chase & Co 4,912% VRN 25/07/2033 us usD 150.000 153.108 0,86
AerCap Ireland Capital 2,45% 29/10/2026 IE usbD 150.000 148546 0,84 Citigroup 4,503% VRN 11/09/2031 us usbD 135.000 135.199 0,76
Arthur ] Gallagher 4,60% 15/12/2027 us usb 117.000 118.154 0,67 Bank of America 6,204% VRN 10/11/2028 us usD 100.000 104.018 0,59
Deutsche Bank 3,00% VRN 16/06/2029 EMTN DE EUR 100.000 115901 0,65 Bank of America 5,288% VRN 25/04/2034 us usbD 100.000 103.836 0,59
Goldman Sachs Group 6,25% 01/02/2041 us usb 70.000 77.322 0,44 MSCI 3,875% 15/02/2031 144A us usD 100.000 95595 0,54
Aon 3,75% 02/05/2029 us usb 70.000 69155 0,39 willis North America 3,875% 15/09/2049 us usD 100.000 76.671 0,43
1.784.034 10,05  Wells Fargo 5,244% VRN 24/01/2031 us usb 73.000 75579 0,43
Morgan Stanley 5,25% VRN 21/04/2034 MTN us usb 30.000 30.986 0,17
Inmobiliario 6.174.933 34,80
American Airlines 4,40% 15/02/2026 us usb 400.000 400.063 2,25 -
Boston Properties 6,75% 01/12/2027 us usb 225.000 235409 1,33 Servicios de comunicacién
VICI Properties 5,625% 01/04/2035 us usb 104000 106200 060  \yneq 02 UK Financing | 7,75% 15/04/2032 144A  GB UsD 250.000 259.804 1,46
_ 741672 418  TMobile (USA) 5,65% 15/01/2053 us usD 70.000 69.054 0,39
Estado 328.858 1,85
US Treasury 4,25% 15/05/2035 us usb 593.300 601.365 3,39
US Treasury 4,50% 15/11/2054 us usb 409.900 398924 2,25  Fracciones @) (0,00)
US Treasury Infl. Indx Bonds 4,75% 15/05/2055 us usb 60.000 60.830 0,34
US Treasury 4,625% 15/05/2044 us usb 20.000 20020 0,11
US Treasury 3,625% 15/02/2053 us usb 10.000 8353 005 Total de inversiones (Coste 17.588.305 USD) 18.137.747 102,21
1.089.492 6,14 —_—

Fondo abierto
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 29 605.869 3,41 Exposicion Ganancia/ % PN
605.869 3,41 subyacente  (pérdida) no
USD realizada USD
Valores admitidos o negociados en otros mercados regulados
Contratos de cambio de divisas a plazo

Energia
Sunoco 7,25% 01/05/2032 144A us USD 200.000 211.013 1,19 Compra USD venta EUR a 1,16450000 18/11/2025 438.486 4.024 0,02
Energy Transfer 5,20% 01/04/2030 Us USD 135.000 139282 078  Compra JPY venta USD a 152,28086884 18/11/2025 342.834 (3.620) (0,02)

350.295 1,97 404 0,00

Empresas de servicios piblicos Exposicién ~ Ganancia/ % PN

Enel Finance International 2,125% 12/07/2028 144A NL usb 200.000 189.441 1,07 b t srdid
Entergy 7,125% VRN 01/12/2054 us usb 89.000 93.846 0,53 - subyacente  (pérdida) no
283.287 1,60 Divisa realizada USD

. . Futuros
Empresas industriales

Daimler Truck Finance (NA) 4,30% 12/08/2027 144A US uUsD 525.000 526423 297 US Ultra Bond Future 19/12/2 63368 0,36

US 10 Year Ultra Bond Future ANA MAR[A AYA 10.597 0,06
La lista de notas completa figura en la pdgina 7. LA CASELLAS

Las notas adjuntas a los estados financieros forman parte integrante de estos estados financieros. El porcentaje del patrimonio netc Tl'aduﬂor'-ln[erprete Jurado de INGLES :a se verd
afectado por el redondeo. La distribucién geogrdfica en la Lista de inversiones se basa en los valores de mercado segin los PCGA N° 230
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Fidelity
Fundsz US DO"C"' Corporate Bond Fund 1'3 - continuacién

Lista de inversiones a 31 de octubre de 2025

Exposicion Ganancia/ % PN
subyacente  (pérdida) no

Divisa realizada USD

US 10 Year Note Future 19/12/2025 usb 1.240.250 8.031 0,05
Euro-Bux! 30 Year Bond Future 08/12/2025 EUR 116.120 5.073 0,03
US 2 Year Note Future 31/12/2025 usb (1.457.914) 3.538 0,02
Euro-Bobl Bond Future 12/08/2025 EUR 354.780 1.482 0,01
US 5 Year Note Future 31/12/2025 usb 1.748.125 827 0,00
Euro-BTP Bond Future 08/12/2025 EUR (607.150) (15.566) (0,09)

77.350 0,44
Otros activos y pasivos (469.211)  (2,65)
Patrimonio neto 17.746.290 100,00

DISTRIBUCION GEOGRAFICA

Pais Codigo del pais % PN
EE. UU. us 60,25
Irlanda IE 6,75
Suiza CH 6,08
Francia FR 5,82
Reino Unido GB 4,51
Paises Bajos NL 4,41
Finlandia FI 2,39
Arabia Saudi SA 2,38
Suecia SE 2,31
Noruega NO 2,30
Liberia LR 1,80
Dinamarca DK 1,61
Panamad PA 0,94
Alemania DE 0,65
Efectivo y otros pasivos netos (2,21)

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
N N° 230




Fidelity
Funds 2 Estado del patrimonio neto « 31 de octubre de 2025

Fondos de renta

variable:

NOMBRE Consolidado Focused Stock Fund Global Discovery Global Future Transition Materials

Fund Leaders Fund'"? Fund"?®
DIVISA usD usD usD usD usD
ACTIVO
Inversiones en titulos a su valor de mercado 201.846.403 6.665.151 25.670.691 15.711.828 23.973.567
Efectivo en bancos e intermediarios 3.320.544 141.029 692.413 160.783 610
Importes por cobrar por inversiones vendidas 2.428.335 6.374 77.501 55.291 14.940
Importes por cobrar por acciones del fondo emitidas 326.346 - 269.590 55.354 1.389
Dividendos e intereses por cobrar 1.693.849 1.734 44.142 4.560 24.613
Ganancia no realizada por contratos de cambio de divisas a plazo 840.037 - - - 10
Ganancia no realizada por futuros 239.964 - - - -
Ganancias no realizadas por swaps 3.256 - - - -
Total activo 210.698.734 6.814.288 26.754.337 15.987.816 24.015.129
PASIVO
Importes por pagar por inversiones adquiridas 3.661.015 45.146 137.830 55.041 14.887
Gastos pagaderos 179.332 9.079 43.502 13.463 20.591
Pérdida no realizada por contratos de cambio de divisas a plazo 573.322 291 3.110 - 305
Pérdidas no realizadas por futuros 181.516 - - - -
Pérdidas no realizadas por swaps 297.556 - - - -
Impuestos pagaderos por plusvalias 243 - 243 - -
Descubiertos bancarios 281.923 - - - -
Total pasivo 5.174.907 54516 184.685 68.504 35.783
PATRIMONIO NETO a 31.10.25 205.523.827* 6.759.772 26.569.652 15.919.312 23.979.346
PATRIMONIO NETO a 30.04.25 158.980.146 - 14.951.318 11.252.135 15.257.954
PATRIMONIO NETO a 30.04.24 73.577.931 - 5.012.292 6.846.321 6.280.742
COSTE DE LAS INVERSIONES 192.035.098 5.291.944 24.949.202 14.282.794 20.199.999

ANA MARIA AYALA CASELLAS

* A titulo informativo, el total de patrimonio neto consolidado a 31 de octubre de 2025, convertido a euros al tipo de cambio del 31 de octubre TradUCtOI‘-ln[erprete Jurado de 'NGLES
En la pdagina 7 consta una lista completa de las notas. Las notas adjuntas a los estados financieros forman parte integrante de estos estados f N° 230
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Fondos de

renta fija:

US Smaller Blue Transition China Onshore Social Bond Fund?? Sustainable Global US Dollar Corporate
Companies Fund® Bond Fund"? Bond Fund® Corporate Bond Bond Fund"?

Fund??
usb usb CNY usb usb usD
5.022.368 23.239.297 215.994.629 21.914.818 31.192.922 18.137.747
192.224 406.319 2.656.304 494.472 675.937 183.906
491.816 - 334.522 1.447.891 -
13 - - - -
1.389 355.313 2.113.102 305.082 438.680 221.731
186.952 195.112 222.263 399.401 4.024
27.423 - 52.242 67.383 92.916
- - 2.812 444 -
5.215.994 24.707.120 220.959.147 23.326.211 34.222.658 18.640.324
2.325 261.611 - 904.915 1.656.883 582.377
7.290 17.749 153.132 13.233 22.383 10.548
109.685 81.299 81.804 363.095 3.620
56.331 - 53.259 56.360 15.566
54.212 24539 99.313 140.587 -
- - - 281.923
9.615 499.588 258.970 1.152.524 2.239.308 894.034
5.206.379 24.207.532 220.700.177 22.173.687 31.983.350 17.746.290
21.053.605 209.984.804 21.678.972 28.598.070 17.312.691
- - 19.939.169 19.648.182 15.851.225
5.004.020 22.711.690 216.675.840 21.183.724 30.409.788 17.588.305
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ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
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Fidelity o . .
¥l Estado del valor liquidativo por accion a 31 de octubre de 2025

Nombre - Divisa Acciones en circulacién Valor liquidativo Valor liquidativo Valor liquidativo
por acciéon por accién por accién
a 31.10.25: a 31.10.25: a 30.04.25: a 30.04.24:

Fondos de renta variable

Focused Stock Fund - USD

- Acciones A-ACC (USD) 300.000 13,36 - -
- Acciones A-ACC (EUR) 4.459 13,17 - -
- Acciones A-ACC (HKD) 3.924 11,90 - -
- Acciones A-ACC (SGD) (cubiertas SGD/USD) 64.670 1,320 - -
- Acciones I-ACC (USD) 500 13,43 - -
- Acciones W-ACC (GBP) 3.753 1,365 - -
- Acciones Y-ACC (USD) 193.000 13,42 - -
- Acciones Y-ACC (EUR) 601 13,21 - -

Global Discovery Fund - USD

- Acciones A-ACC (USD) 2.072.022 11,13 9,909 10,02
- Acciones A-ACC (EUR) 225.691 10,56 9,551 10,26
- Acciones A-ACC (SGD) (cubiertas SGD/USD) 780.980 1,067 0,963 1,000
- Acciones A-MCDIST (G) (USD) 500 10,51 9,545 -
- Acciones A-MCDIST (G) (HKD) 3.896 10,50 9,515 -
- Acciones A-MCDIST (G) (SGD) (cubiertas SGD/USD) 77.232 1,031 0,948 -
- Acciones I-ACC (USD) 500 11,33 10,03 10,03
- Acciones |-ACC (EUR) 458 10,75 9,666 10,27
- Acciones Y-ACC (USD) 2.682 11,29 10,01 10,03
- Acciones Y-ACC (EUR) 458 10,71 9,643 10,27

Global Future Leaders Fund "3 - USD

- Acciones A-ACC (USD) 580 13,27 11,95 11,02
- Acciones A-ACC (EUR) 521 12,37 11,31 11,07
- Acciones A-DIST (EUR) 466 12,36 11,30 11,07
- Acciones E-ACC (EUR) 466 12,16 11,16 11,02
- Acciones |-ACC (USD) 500 13,58 12,15 11,10
- Acciones I-ACC (EUR) 391.754 12,65 11,51 11,15
- Acciones |-ACC (GBP) 4.007 1,292 1,138 1,107
- Acciones I-DIST (EUR) 466 12,63 11,50 11,15
- Acciones W-ACC (GBP) 2.042.131 1,285 1,135 1,106
- Acciones Y-ACC (USD) 247.500 13,52 12,11 11,08
- Acciones Y-ACC (EUR) 231.096 12,59 11,46 11,13
- Acciones Y-DIST (EUR) 1.110 12,58 11,46 11,13

Transition Materials Fund "3 - USD

- Acciones A-ACC (USD) 8.742 13,78 9,802 11,43
- Acciones A-ACC (EUR) 15.402 12,90 9,323 11,54
- Acciones A-ACC (SGD) (cubiertas SGD/USD) 67.035 1,318 0,951 1,135
- Acciones I-ACC (USD) 942.120 13,95 9,872 -
- Acciones Y-ACC (USD) 341.809 14,01 9,921 11,47
- Acciones Y-ACC (EUR) 372.704 13,11 9,433 11,58

US Smaller Companies Fund 3 - USD

- Acciones A-ACC (USD) 301.006 10,38 - -
- Acciones A-ACC (EUR) 427 10,60 - -
- Acciones I-ACC (USD) 500 10,42 - -
- Acciones W-ACC (GBP) 3.653 1,088 - -
- Acciones Y-ACC (USD) 198.000 10,41 - -
- Acciones Y-ACC (EUR) 577 10,63 - -

Fondos de renta fija

Blue Transition Bond Fund "3 - USD

- Acciones A-ACC (USD) 200.000 10,47 10,06 -
- Acciones A-ACC (EUR) 223.140 10,03 9,799 -
- Acciones A-DIST (USD) 200.000 10,29 10,06 -
- Acciones A-MINCOME (G) (USD) 200.000 10,14 9,912 -

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES

Las notas adjuntas a los estados financieros forman parte integrante de estos estados financieros. N° 230
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Fidelity
Funds 2 Estado del valor "qUidCﬂiVO por QACCiON a 31 de octubre de 2025 - continuacién

Nombre - Divisa Acciones en circulacién Valor liquidativo Valor liquidativo Valor liquidativo
por acciéon por accién por accién
a 31.10.25: a 31.10.25: a 30.04.25: a 30.04.24:

Blue Transition Bond Fund "3 - USD

- Acciones E-ACC (USD) 200.000 10,42 10,04 -
- Acciones I-ACC (USD) 400.000 10,53 10,09 -
- Acciones I-ACC (EUR) (cubiertas) 200.000 10,38 - -
- Acciones Y-ACC (USD) 200.000 10,51 10,08 -
- Acciones Y-ACC (EUR) 223.140 10,08 9,822 -
- Acciones Y-DIST (USD) 200.000 10,31 10,08 -

China Onshore Bond Fund 3 - CNY

- Acciones A-ACC (RMB) 443.275 101,7 102,5 -
- Acciones A-ACC (USD) 15.000 10,19 10,05 -
- Acciones A-ACC (USD) (cubiertas) 746.117 10,40 10,33 -
- Acciones I-ACC (RMB) 461.006 102,4 102,8 -
- Acciones I-ACC (USD) 15.000 10,25 10,08 -
- Acciones |-ACC (USD) (cubiertas) 304.143 10,48 10,37 -
- Acciones Y-ACC (RMB) 461.006 102,2 102,7 -
- Acciones Y-ACC (USD) 15.000 10,23 10,07 -

Social Bond Fund %3 - USD

- Acciones A-ACC (USD) 500 11,20 10,80 9,969
- Acciones A-ACC (EUR) 470 10,39 10,18 9,977
- Acciones A-DIST (USD) 500 10,89 10,79 9,969
- Acciones A-MINCOME (USD) 500 10,81 10,55 9,969
- Acciones E-ACC (USD) 500 11,13 10,76 9,968
- Acciones I-ACC (USD) 500 11,30 10,87 9,970
- Acciones Y-ACC (USD) 998.250 11,27 10,84 9,970
- Acciones Y-ACC (EUR) 470 10,45 10,22 9,978
- Acciones Y-DIST (USD) 998.250 10,91 10,84 9,970

Sustainable Global Corporate Bond Fund 3 - USD

- Acciones A-ACC (USD) 333.333 11,12 10,70 9,823
- Acciones A-ACC (EUR) 306.909 10,48 10,24 9,983
- Acciones A-DIST (USD) 333.333 10,77 10,67 9,823
- Acciones W-ACC (GBP) (cubiertas) 7.277.569 1,038 0,998 -
- Acciones Y-ACC (USD) 333.333 11,19 10,75 9,827
- Acciones Y-ACC (EUR) 306.920 10,54 10,28 9,987
- Acciones Y-DIST (USD) 333.333 10,79 10,71 9,827

US Dollar Corporate Bond Fund "3 - USD

- Acciones A-ACC (USD) 500 11,84 11,41 10,56
- Acciones A-ACC (EUR) 2.240 10,73 10,51 10,34
- Acciones A-DIST (USD) 500 11,14 11,17 10,56
- Acciones A-DIST (EUR) 476 10,05 10,29 10,34
- Acciones E-ACC (EUR) 476 10,65 10,45 10,31
- Acciones E-DIST (EUR) 476 10,03 10,25 10,31
- Acciones I-ACC (USD) 500 11,98 11,51 10,60
- Acciones I-ACC (EUR) 476 10,86 10,60 10,37
- Acciones |-DIST (USD) 500 11,18 11,23 10,60
- Acciones I-QDIST (GBP) 186.397 1,025 0,989 1,009
- Acciones W-ACC (GBP) 4.123 1,097 1,039 1,022
- Acciones W-QDIST (GBP) 4.123 1,023 0,988 1,008
- Acciones Y-ACC (USD) 498.000 11,92 11,47 10,58
- Acciones Y-ACC (EUR) 474.241 10,81 10,57 10,35
- Acciones Y-DIST (USD) 498.000 11,17 11,21 10,58

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
. N° 230




Fidelity - .
Funds 2 Notas a los estados financieros

1. Generalidades

La Sociedad es una sociedad de inversion de capital variable, constituida en Luxemburgo en forma de SICAV el 12 de junio de 2023.

La Sociedad se rige de conformidad con la Parte primera de la Ley de Luxemburgo del 17 de diciembre de 2010 modificada relativa a organismos
de inversion colectiva, que implementa la Directiva 2014/91/UE (“Directiva de OICVM V”).

FIMLUX es la Sociedad Gestora de la Sociedad, responsable de las funciones diarias de administracién, gestién de inversiones vy
comercializacién/distribucién de la Sociedad.

A 31 de octubre de 2025, la Sociedad constaba de 10 subfondos activos. Los Administradores podrdn, cuando lo consideren oportuno, cerrar
subfondos y clases de Acciones, asi como incorporar nuevos subfondos y clases de Acciones con diferentes objetivos de inversion, dependiendo de
la aprobacién de la Commission de Surveillance du Secteur Financier.

Durante el periodo, se lanzaron los siguientes subfondos:

Nombre del subfondo Fecha de lanzamiento
Focused Stock Fund 05/06/2025
US Smaller Companies Fund 07/01/2025

A lo largo del periodo, se lanzaron las siguientes clases de Acciones:

Nombre del subfondo Clase de Acciones Fecha de lanzamiento
Blue Transition Bond Fund Acciones I-ACC (EUR) (cubiertas) 28/05/2025
Focused Stock Fund Acciones A-ACC (EUR) 05/06/2025
Acciones A-ACC (HKD) 06/11/2025
Acciones A-ACC (SGD) (cubiertas SGD/USD) 05/06/2025
Acciones A-ACC (USD) 05/06/2025
Acciones I-ACC (USD) 05/06/2025
Acciones W-ACC (GBP) 05/06/2025
Acciones Y-ACC (EUR) 05/06/2025
Acciones Y-ACC (USD) 05/06/2025
US Smaller Companies Fund Acciones A-ACC (EUR) 07/01/2025
Acciones A-ACC (USD) 07/01/2025
Acciones I-ACC (USD) 07/01/2025
Acciones W-ACC (GBP) 07/01/2025
Acciones Y-ACC (EUR) 07/01/2025
Acciones Y-ACC (USD) 07/01/2025

2. Principales normas de contabilidad

Los estados financieros se elaboran de conformidad con los principios contables generalmente aceptados en Luxemburgo relativos a los
organismos de inversion colectiva.

Cdlculo del Valor liquidativo. El Valor liquidativo por accién de cada clase de Acciones se calcula determinando en primer lugar la proporcién del
patrimonio neto del subfondo pertinente atribuible a cada clase de Acciones. Cada uno de estos importes se dividird entre el nUmero de Acciones
de la clase pertinente en circulaciéon al cierre de la actividad, en la medida que esto sea posible. El Valor liquidativo de cada clase se determina
en la divisa de negociacién principal de la clase respectiva.

Valoracién de titulos. Las inversiones en instrumentos financieros cotizados en cualquier mercado de valores se valorardn con arreglo al dltimo precio
disponible en el momento de la valoracién en el principal mercado de valores en el que cotice dicho titulo. Los instrumentos financieros negociados en
cualquier mercado extrabursdtil, los valores mobiliarios de deuda a corto plazo y los instrumentos del mercado monetario que no coticen en bolsas o
mercados regulados se valorardn al Ultimo precio disponible en el momento en el que se realice la valoracién. Todos los demds activos los valoran los
Administradores de la Sociedad aplicando el principio de prudencia y de buena fe, basdndose en su precio de venta previsible. Las participaciones
propiedad de la Sociedad cotizan en un mercado regulado, excepto cuando se indique lo contrario en la Lista de inversiones de un subfondo.

Politica de ajustes del valor razonable. Podrdn efectuarse ajustes al valor razonable para proteger los intereses de los Accionistas contra las
prdcticas de sincronizacién de las operaciones con la marcha de los mercados (market timing). En consecuencia, si un subfondo invierte en
mercados que estdn cerrados en el momento de valoraciéon del subfondo, los Administradores, sin perjuicio de las disposiciones recogidas
anteriormente en Valoracién de los titulos, podrdn permitir que los valores incluidos en una cartera en particular se ajusten para reflejar con mayor
exactitud el valor justo de las inversiones del subfondo en el momento de valoracién.

Depésitos bancarios y efectivo en bancos e intermediarios. Todos los depdsitos bancarios y el efectivo en bancos e intermediarios se contabilizan a
su valor nominal.

Operaciones de titulos de inversién. Las operaciones de titulos de inversién se contabilizan en la fecha de compra o venta de los titulos. El cdlculo
del coste de venta de los titulos se realiza con arreglo al coste medio.

Futuros. Los futuros se contabilizan en la fecha de apertura o de cierre del contrato. Los pagos posteriores son realizados o recibidos por la cartera
cada dia, dependiendo de las fluctuaciones diarias del valor del indice o el titulo asociado, que se registran a efectos de las declaraciones financieras
como ganancias o pérdidas no realizadas por la cartera. Las ganancias o pérdidas no realizadas derivadas de futuros se incluyen en el Estado del
patrimonio neto y en la Lista de inversiones. Las ganancias y pérdidas materializadas se basan en el método de “primera entrada, primera salida”.

Contratos de cambio de divisas a plazo. Los contratos de cambio de divisas a plazo se valoran ' vigentes
en la fecha de cierre y aplicables durante el periodo restante hasta la fecha de vencimiento. La: ANA MAR’A AYALA CASELLAS lerivadas
de contratos de cambio de divisas a plazo se incluyen en el Estado del patrimonio neto y en | Traductor-lntérprete Jurado de INGLES a plazo,

incluyendo aquellos utilizados para la cobertura de clases de Acciones, se incluyen en la Lista de
N° 230
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Swaps de tipos de interés. El interés exigible y pagadero por contratos de swaps (o permutas financieras) de tipos de interés se acumula a diario y
los futuros compromisos en virtud del swap se valoran de acuerdo con los tipos de mercado. Los contratos de tipos de interés se incluyen en el
Estado del patrimonio neto y la Lista de inversiones.

Swaps de incumplimiento crediticio. Las primas abonadas y recibidas por contratos de swaps de incumplimiento crediticio para comprar o vender
proteccién frente a problemas de crédito se devengan a diario y se reflejan como ingresos netos. Los compromisos futuros en virtud del swap se
valoran a precio de mercado. Los contratos de swaps de incumplimiento crediticio se incluyen en el Estado del patrimonio neto y la Lista de inversiones.

Cambio de divisas. Los Administradores deciden la divisa de denominacién de cada subfondo. Todas las operaciones denominadas en divisas
extranjeras durante el periodo se convierten a la divisa de denominaciéon del subfondo aplicando el tipo de cambio vigente el dia de la operacion.
Los activos y pasivos a 31 de octubre de 2025 se han convertido aplicando los tipos de cambio vigentes en esa fecha.

Titulos en depésito fiduciario. Los titulos incluidos en la Lista de inversiones pueden utilizarse como garantia subsidiaria contra riesgos derivados abiertos.
En tal caso, los titulos serdin custodiados para evitar su negociacion. A 31 de octubre de 2025, los subfondos no contaban con valores en depésito fiduciario.

Operaciones de acciones de los fondos. El precio de emisiéon y de reembolso por Accién de cada subfondo es el Valor liquidativo por accién el dia
de la operacion, sujeto a la politica de ajuste del precio.

Politica de ajuste del precio. Se ha adoptado e implantado una politica de ajuste del precio destinada a proteger los intereses de los Accionistas de
la Sociedad. El propésito de la politica de ajuste del precio es asignar los costes asociados a las grandes entradas y salidas a los inversores que
realizan operaciones ese dia, protegiendo asi al Accionista a largo plazo de los peores efectos de la dilucién. Este propdsito se consigue mediante el
ajuste del precio de la clase de acciones al que se efectian las operaciones en un subfondo. De este modo, el precio de las clases de acciones se
puede ajustar al alza o a la baja dependiendo del nivel y del tipo de operaciones de los inversores ese dia en concreto en un subfondo. De esta
forma, los Accionistas existentes y restantes no sufren un nivel de dilucién inadecuado. La Sociedad solo aplicard un ajuste en el precio cuando existan
flujos netos significativos que puedan tener una repercusion importante en los Accionistas restantes. El ajuste estard basado en los costes de operacion
normales de los activos correspondientes en los que invierte cada subfondo, sin superar el 2% del precio. EI Consejo podrd decidir incrementar este
limite de ajuste en circunstancias excepcionales para proteger los intereses de los Accionistas. Una vez efectuado un ajuste en el precio de la clase de
acciones, dicho precio serd el precio oficial de esa clase de acciones para todas las operaciones de ese dia. La politica de ajuste del precio se aplica
a todos los subfondos a lo largo del periodo. A 31 de octubre de 2025, no se han realizado ajustes de precio en los subfondos.

Costes de constitucién. Todos los costes de constitucion relativos al lanzamiento de la Sociedad se amortizan a lo largo de un periodo de cinco
afos. Los costes ocasionados por el lanzamiento de nuevos subfondos se imputardn a los gastos de operacién actuales.

Ingresos. Los dividendos de los titulos de renta variable se reconocen cuando el titulo cotiza ex dividendo. El interés se contabiliza con el método
de acumulacion.

Informacién sobre el cupén cero. Los bonos de cupdn cero se indican en la Lista de inversiones a una tasa que refleja el rendimiento real.

Cuentas consolidadas. Los estados financieros consolidados se han presentado en USD, que es la moneda designada por la Sociedad, y
representan los estados financieros totales de los diferentes subfondos. Los subfondos expresados en divisas distintas a USD se han convertido de
acuerdo con los tipos de cambio vigentes al final del periodo.

FIL Fund Management Limited (“FFML") recibe una comisién de gestién de inversiones mensual, calculada por separado en relacién con cada
subfondo y devengada a diario en la divisa de referencia del subfondo, a los porcentajes anuales indicados en la tabla siguiente:

Fondos de renta variable y renta fija

Acciones A, E 1,50%
Acciones | 1,05%
Acciones W, Y 1,00%

A lo largo del periodo finalizado el 31 de octubre de 2025, los subfondos invirtieron en Fidelity ILF - The US Dollar Fund - A-ACC-USD, cuya comisién
de gestion maxima anual es del 0,25%. Las acciones de estos fondos se incluyen en la Lista de Inversiones.

Oftras

FFML podrd renunciar en cada momento a cualquiera de sus comisiones o a todas ellas en relacién con cualquier subfondo segin su propio
criterio. FFML asume todos los gastos generados por ella y sus filiales y asesores en relacién con los servicios prestados por ella a la Sociedad. Las
comisiones de intermediacién, gastos de operaciones y otros costes operativos de la Sociedad serdin abonados por la Sociedad. No hubo
operaciones de la Sociedad negociadas a través de intermediarios asociados durante el periodo. No se pagaron comisiones de intermediacién a
intermediarios asociados durante el periodo finalizado el 31 de octubre de 2025. Ocasionalmente, FFML realiza algunas operaciones de la cartera
con algunos intermediarios que acuerdan devolver una parte de las comisiones procedentes de las mismas para compensar los gastos de la
Sociedad; sin embargo, no se realizaron operaciones de este tipo durante el periodo.

FFML utiliza estudios complementarios en el transcurso de su trabajo para la Sociedad y otros clientes, que son suministrados por los intermediarios a través
de los cuales el Gestor de Inversiones realiza operaciones para la Sociedad y otros clientes. Todas las comisiones de negociacién pagadas por la
Sociedad y otros clientes en operaciones con intermediarios solo representan los costes de ejecucién de la operacién. Sin embargo, en el caso de los
fondos en los que FFML actie como subasesor de una firma no participada al 100% por el grupo FIL Limited en otros paises como los EE. UU. o Canadd, se
podrd recurrir a comisiones blandas para pagar por servicios conforme a la normativa local aplicable. Todos los estudios complementarios utilizados por
FFML son valorados y pagados de manera independiente a la ejecucién y el resto de relaciones con los intermediarios de acuerdo con la normativa.

La Sociedad participa en el programa de operaciones entre fondos del Gestor de Inversiot g ' : ‘ones, los
operadores de FIL identifican situaciones en las que una cuenta o un subfondo gestionado por td siendo
vendido por otra cuenta o subfondo. Si un operador puede confirmar que seria beneficioso para ANA MAR[A AYALA CASELLAS ire ellas,

en lugar de en el mercado, se ejecuta una operacién entre fondos. A 31 de octubre de 2025, no Traductor-Intérprete Jurado de INGLES
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4. Préstamo de valores

A 31 de octubre de 2025, la Sociedad no prestaba valores. Durante el periodo finalizado el 31 de octubre de 2025, la Sociedad pagd 79 USD a los
agentes de préstamo de valores en relacién con los titulos prestados. En cuanto a las operaciones de préstamo de valores, en general, la Sociedad
exigird al prestatario que presente una garantia que represente, en todo momento a lo largo de la vigencia del contrato, como minimo, el 105% del
valor total de los valores prestados.

Brown Brothers Harriman cesé sus servicios de agente de préstamo el 31 de agosto de 2025.
El total de ingresos procedentes de las operaciones de préstamo de valores se reparte entre el subfondo y el agente de préstamo de valores.
El subfondo retiene el 90% de los ingresos y el agente de préstamo el 10%.

El desglose de los ingresos por operaciones de préstamo de valores durante el periodo es el siguiente:

Nombre del subfondo Divisas Ingresos brutos Coste operativo Ingresos netos

Transition Materials Fund usb 791 79 712

5. Tributacién

La Sociedad no estd sujeta a ningin impuesto luxemburgués sobre la renta o sobre plusvalias materializadas o no materializadas, ni a ninguna
retencién fiscal luxemburguesa.

Los subfondos estdn sujetos a un impuesto anual de suscripcién del 0,05%, calculado y pagadero trimestralmente en relacién con el patrimonio neto
del subfondo el Ultimo dia de cada trimestre natural. El tipo fiscal reducido del 0,01% anual del patrimonio neto serd aplicable a las clases de
Acciones vendidas o poseidas Unicamente por inversores institucionales en el sentido del articulo 174 de la Ley modificada del 17 de diciembre de
2010. Las plusvalias de capital, los dividendos y los intereses de los titulos pueden estar sujetos a impuestos sobre plusvalias, retenciones fiscales u
otros impuestos aplicados por el pais de origen correspondiente y dichos impuestos pueden no ser recuperables por la Sociedad o sus Accionistas.

6. Compensacion

Se aplican acuerdos de compensacién de ingresos a todas las clases de acciones (de acumulacion y de distribucion) de todos los subfondos. Para la
distribucion de acciones, estos acuerdos tienen por objeto que los beneficios por accién distribuidos en relacién con un periodo de distribucién no se vean
afectados por los cambios en el nimero de acciones emitidas durante ese periodo. El cdiculo de la compensacion se basa en la renta neta de la inversion.

7. Pago de dividendos

Durante el ejercicio finalizado el 31 de octubre de 2025, se efectuaron los siguientes pagos de dividendos:

Dividendo Fecha ex- Dividendo Fecha ex-

Nombre del subfondo por accién dividendo Nombre del subfondo por accién dividendo
Blue Transition Bond Fund Acciones A-DIST (USD) 0,1757 01-ago-2025 Global Discovery Fund Acciones A-MCDIST (G) (USD) 0,0348 01-ago-2025
Blue Transition Bond Fund Acciones A-MINCOME (G) (USD) 0,0287 01-may-2025 Global Discovery Fund Acciones A-MCDIST (G) (USD) 0,0360 01-sep-2025
Blue Transition Bond Fund Acciones A-MINCOME (G) (USD) 0,0287 02-jun-2025 Global Discovery Fund Acciones A-MCDIST (G) (USD) 0,0357 01-oct-2025
Blue Transition Bond Fund Acciones A-MINCOME (G) (USD) 0,0287 01-jul-2025 Global Future Leaders Fund - Acciones I-DIST (EUR) 0,0177 01-ago-2025
Blue Transition Bond Fund Acciones A-MINCOME (G) (USD) 0,0287 01-ago-2025 Social Social Bond Fund Acciones A-DIST (USD) 0,3031 01-ago-2025
Blue Transition Bond Fund Acciones A-MINCOME (G) (USD) 0,0287 01-sep-2025 Social Social Bond Fund Acciones A-MINCOME (USD) 0,0217 01-may-2025
Blue Transition Bond Fund Acciones A-MINCOME (G) (USD) 0,0287 01-0ct-2025 Social Social Bond Fund Acciones A-MINCOME (USD) 0,0217 02-jun-2025
Blue Transition Bond Fund Acciones Y-DIST (USD) 0,1984 01-ago-2025 Social Social Bond Fund Acciones A-MINCOME (USD) 0,0217 014ul-2025
Global Discovery Fund Acciones A-MCDIST (G) (HKD) 0,0317 01-may-2025 Social Social Bond Fund Acciones A-MINCOME (USD) 0,0217 01-ago-2025
Global Discovery Fund Acciones A-MCDIST (G) (HKD) 0,0337 02-un-2025 Social Social Bond Fund Acciones A-MINCOME (USD) 0,0217 01-sep-2025
Global Discovery Fund Acciones A-MCDIST (G) (HKD) 0,0350 01-jul-2025 Social Social Bond Fund Acciones A-MINCOME (USD) 0,0217 01-oct-2025
Global Discovery Fund Acciones A-MCDIST (G) (HKD) 0,0351 01-ago-2025 Social Social Bond Fund Acciones Y-DIST (USD) 0,3459 01-ago-2025
Global Discovery Fund Acciones A-MCDIST (G) (HKD) 0,0361 01-sep-2025 Sustainable Global Corporate Bond Fund Acciones A-DIST (USD) 0,3139 01-ago-2025
Global Discovery Fund Acciones A-MCDIST (G) (HKD) 0,0357 01-oct-2025 Sustainable Global Corporate Bond Fund Acciones Y-DIST (USD) 0,3506 01-ago-2025
Global Discovery Fund Acciones A-MCDIST (G) (SGD) (cubiertas 0,0031 01-may-2025 US Dollar Corporate Bond Fund Acciones A-DIST (EUR) 0,4477 01-ago-2025
SGD/USD)
Global Discovery Fund Acciones AMCDIST (G) (SGD) (cubiertas 0,0033 024un-2025 US Dollar Corporate Bond Fund Acciones A-DIST (USD) 0,4574 01-ago-2025
SGD/USD) .
Global Discovery Fund Acciones A-MCDIST (G) (SGD) (cubiertas 0,0034 01jul2025  US Dollar Corporate Bond Fund Acciones E-DIST (EUR) 0,4029 01-ago-2025
SGD/USD) VS o
Global Discovery Fund Acciones A-MCDIST (G) (SGD) (cubiertas 0,0034 01-ago-2025 US Dollar Corporate Bond Fund - Acciones -DIST (USD) 04992 01-ago-2025
SGD/USD) US Dollar Corporate Bond Fund - Acciones FQDIST (GBP) 0,0102 01-may-2025
Global Discovery Fund Acciones A-MCDIST (G) (SGD) (cubiertas 0,0035 01-sep-2025
SGD/USD) US Dollar Corporate Bond Fund - Acciones -QDIST (GBP) 0,0099 01-0g0-2025
Global Discovery Fund Acciones A-MCDIST (G) (SGD) (cubiertas 0,0035 01-oct-2025
SGD/USD) US Dollar Corporate Bond Fund - Acciones W-QDIST (GBP) 0,0096 01-may-2025
Global Discovery Fund Acciones A-MCDIST (G) (USD) 0,0318 01-may-2025

US Dollar Corporate Bond Fu 01-ago-2025
Global Discovery Fund Acciones A-MCDIST (G) (USD) 0,0335 02-un-2025 ANA MAR[A

US Dollar Corporate Bond Fu 01-ago-2025
Global Discovery Fund Acciones A-MCDIST (G) (USD) 0,0347 01-jul-2025 AYALA CASELLAS

Traductor-Intérprete Jurado de INGLES
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8. Saldos de efectivo mantenidos en intermediarios

A 31 de octubre de 2025, existian depdsitos de margenes pendientes en forma de garantias de efectivo mantenidas por intermediarios, que se han
incluido en la cantidad correspondiente a Efectivo en bancos e intermediarios en el Estado del patrimonio neto. La siguiente tabla muestra el
desglose de los depdsitos de mdrgenes en efectivo mantenidos en intermediarios, por subfondo, con fecha 31 de octubre de 2025:

Efectivo en Efectivo en
Nombre del subfondo Divisas  intermediarios =~ Nombre del subfondo Divisas  intermediarios
Blue Transition Bond Fund usD 354.747 Sustainable Global Corporate Bond Fund usb 586.354
China Onshore Bond Fund CNY 846.612 US Dollar Corporate Bond Fund usD 181.529
Social Bond Fund usb 448.815

9. Compromisos sobre derivados
Los compromisos totales por categoria de instrumentos financieros derivados a fecha 31 de octubre de 2025 ascienden a:

Swaps de incumplimiento Contratos de cambio de

Nombre del subfondo Divisas crediticio divisas a plazo Futuros

Blue Transition Bond Fund usb 855.124 27.498.751 13.264.301

China Onshore Bond Fund CNY - 234.654.691 -

Focused Stock Fund usb - 65.959

Global Discovery Fund usbD - 713.613 -

Social Bond Fund usb 1.460.760 25.964.868 13.278.210

Sustainable Global Corporate Bond Fund usb 2.186.527 76.224.487 19.915.610

Transition Materials Fund usb - 72.663 -

US Dollar Corporate Bond Fund usb - 781.320 9.111.202
Swaps de tipos

Nombre del subfondo Divisas de interés

Blue Transition Bond Fund usbD -

China Onshore Bond Fund CNY 26.200.000

Focused Stock Fund usb -

Global Discovery Fund usb -

Social Bond Fund usb 461.200

Sustainable Global Corporate Bond Fund usbD 317.075

Transition Materials Fund usb -

US Dollar Corporate Bond Fund usbD

Los compromisos se calculan de acuerdo con las directrices de la Autoridad Europea de Valores y Mercados (AEVM) 10/788.

10. Estado de variaciones de las inversiones

En la sede social de la Sociedad o en cualquiera de las sociedades registradas como Distribuidoras de la Sociedad se puede obtener, sin cargo
alguno, una lista de cada subfondo, donde se especifican, por cada inversién, las compras y ventas totales realizadas durante el periodo
analizado. Es posible recibir informacion sobre la cartera de inversiones completa de los subfondos en los que usted invierte en cualquier momento
del periodo. Esta informacién estd disponible a peticion de los interesados, a través del Representante de Fidelity habitual.

11. Tipos de cambio

Los tipos de cambio para USD a 31 de octubre de 2025 se indican a continuacién. Para la divisa renminbi chino, téngase en cuenta que se aplica
el tipo internacional. RMB es una forma coloquial de llamar al renminbi chino, que también se conoce internacionalmente como yuan chino (CNY).
Aunque con el CNY se realizan operaciones tanto en la China continental como en las regiones administrativas especiales (sobre todo, en Hong
Kong), y el extranjero, se trata de la misma moneda, aunque actualmente cotiza a tipos distintos. El tipo al que cotiza el CNY para operar en el
extranjero se suele denominar CNH. El tipo CNH se utilizard para calcular el valor de las Acciones de un fondo, asi como con fines de cobertura y
deberd considerarse como la divisa base del China Onshore Bond Fund en todo el informe.

Divisas Tipo de cambio Divisas Tipo de cambio
Délar australiano (AUD) 1,528935 Peso mexicano (MXN) 18,57
Real brasilefio (BRL) 5,37865 Délar neozelandés (NZD) 1,748099
Délar canadiense (CAD) 1,40185 Corona noruega (NOK) 10,12705
Renminbi chino (CNY) 7,1243 Peso filipino (PHP) 58,85
Euro (EUR) 0,867303 Esloti polaco (PLN) 3,6934
Délar hongkonés (HKD) 7,77215 Libra esterlina (GBP) 0,76176
Rupia india (INR) 88,77125 Délar singapurense (SGD) 1,3019
Rupia indonesia (IDR) 16.630 Corona sueca (SEK) 9,4987
Séquel israeli (ILS) 3,26335 Franco suizo (CHF) 0,8037
Yen japonés (JPY) 154,125 Nuevo ddlar taiwanés (TWD) 30,741
Won surcoreano (KRW) 1.424,75 Dong vietnamita (VND) 26.315
Ringit malasio (MYR) 4,188

12. Acontecimientos posteriores

Después del periodo finalizado el 31 de octubre de 2025, se lanzaron las siguientes clases de Acciones:

Nombre del subfondo Clase de Acciones Fecha de lanzamiento
Focused Stock Fund Acciones SE-ACC (EUR) 11/12/2025
Acciones SE-ACC (USD) 11/12/2025
ACCION . s 1/12/2025
Transition Materials Fund Accior 1/12/2025
US Smaller Companies Fund Accior ANA MAR’A AYALA CASELLAS | 1/12/2025
Accior | Traductor-Intérpr : 1/12/2025
Aocion prete Jurado de INGLES 1/12/2025
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Reglamento de la UE sobre operaciones de financiacién de valores

El Reglamento sobre transparencia de las operaciones de financiacién de valores, que entré en vigor el 13 de enero de 2017, exige una mayor
transparencia con respecto al uso de operaciones de financiacién de valores.

Durante el periodo finalizado el 31 de octubre de 2025, la sociedad no hizo uso de operaciones de financiacion de valores.

Activos afectados por operaciones de financiaciéon de valores a 31 de octubre de 2025

Durante el periodo finalizado el 31 de octubre de 2025, la sociedad no hizo uso de operaciones de financiacién de valores, con excepcion del
préstamo de valores.

Garantia recibida sobre derivados extrabursatiles

La garantia secundaria, que consiste en efectivo, estd en poder del Depositario y no se refleja en los estados financieros. No se ha recibido
ninguna garantia por derivados extrabursdtiles, a 31 de octubre de 2025.

Andlisis de las garantias recibidas por derivados extrabursatiles a 31 de octubre de 2025

La garantia secundaria, que consiste en efectivo, estd en poder del Depositario y no se refleja en los estados financieros. La garantia no se ha vuelto a
utilizar. No existen restricciones a la reutilizacién de la garantia. No se ha recibido ninguna garantia por derivados extrabursdtiles, a 31 de octubre de 2025.
Garantias proporcionadas

Todas las garantias proporcionadas por la Sociedad se mantienen en cuentas de garantia segregadas.

Rendimiento y costes de las operaciones de financiaciéon de valores

La rentabilidad (ingresos por dividendos y pérdidas y ganancias materializadas y no materializadas, asi como comisiones por préstamo de valores)
y los costes de las operaciones de financiacién de valores correspondientes al periodo finalizado el 31 de octubre de 2025 son los siguientes:

Rendimiento % de rendimiento  Coste del

Nombre del subfondo Divisas  Tipo de activo del subfondo total subfondo % del coste
Transition Materials Fund usD Préstamo de valores 712 90,00 - -
% de % de
Rendimiento rendimiento Rendimiento del Gestor rendimiento
Nombre del subfondo Divisas  Tipo de activo del tercero total de Inversiones total
Transition Materials Fund UsD Préstamo de valores 79 10,00 0 0,00

Para los residentes en Hong Kong unicamente

La Sociedad Gestora o el Gestor de Inversiones podrdn realizar operaciones por cuenta de un subfondo con: (i) las cuentas de otros clientes que
gestione la Sociedad Gestora, el Gestor de Inversiones o sus filiales; o (ii) sus cuentas propias (es decir, aquellas que sean titularidad de la
Sociedad Gestora, el Gestor de Inversiones o sus partes vinculadas sobre las que puede ejercer control e influencia) (“operaciones cruzadas”).
Dichas operaciones cruzadas solo se llevardn a cabo atendiendo a los pertinentes requisitos que promulguen las correspondientes autoridades.
Durante el periodo finalizado el 31 de octubre de 2025, la Sociedad no formalizé ninguna operacién cruzada.

Lista de subgestores de inversiones
La siguiente tabla muestra el desglose de subgestores de inversiones por subfondos para el periodo analizado.

Nombre del subfondo Subgestor de inversiones

Blue Transition Bond Fund FIL Investments International

China Onshore Bond Fund FIL Investment Management (Hong Kong) Limited
FIL Investment Management (Singapore) Limited

Focused Stock Fund FIAM LLC

Global Discovery Fund FIAM LLC

Global Future Leaders Fund FIL Investment Management (Australia) Limited

Social Bond Fund FIL Investments International

Sustainable Global Corporate Bond Fund FIL Investments International

Transition Materials Fund FIL Investments International

US Dollar Corporate Bond Fund FIL (Luxembourg) S.A. - Ireland Branch
FIL Investments International

US Smaller Companies Fund FIAM LLC

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
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2a, rue Albert Borschette

B.P. 2174

L-1246 Luxemburgo

Gran Ducado de Luxemburgo

Sociedad Gestora

FIL Investment Management
(Luxembourg) S.a r.l.

2a, rue Albert Borschette

B.P. 2174

L-1246 Luxemburgo

Gran Ducado de Luxemburgo

Gestor de Inversiones

FIL Fund Management Limited
Pembroke Hall

42 Crow Lane

Pembroke HM19

Bermudas

Depositario

Brown Brothers Harriman
(Luxembourg) S.C.A.

80, route D’Esch

L-1470 Luxemburgo

Gran Ducado de Luxemburgo

Distribuidor general
FIL Distributors

Pembroke Hall

42 Crow Lane

Pembroke HM19
Bermudas

Teléfono: (1) 441 297 7267
Fax: (1) 441 295 4493

Distribuidores de las acciones
FIL Distributors International Limited
PO Box HM670

Hamilton HMCX

Bermudas

Teléfono: (1) 441 297 7267

Fax: (1) 441 295 4493

FIL Investments International

Beech Gate

Millfield Lane

Lower Kingswood

Tadworth Surrey KT20 6RP

Reino Unido

(Autorizada y regulada en el Reino Unido
por la FCA)

Teléfono: (44) 1732 777377

Fax: (44) 1732 777262

FIL Pensions Management
Beech Gate

Millfield Lane

Lower Kingswood
Tadworth Surrey KT20 6RP
Reino Unido

Teléfono: (44) 1732 777377
Fax: (44) 1732 777262

FIL (Luxembourg) S.A.

2a, rue Albert Borschette

B.P. 2174

L-1246 Luxemburgo

Gran Ducado de Luxemburgo
Teléfono: (352) 250 404 2400
Fax: (352) 26 38 39 38

a 31 de octubre de 2025

FIL Investment Services GmbH
Kastanienhohe 1

D-61476 Kronberg im Taunus
Alemania

Teléfono: (49) 6173 509 0

Fax: (49) 6173 509 4199

FIL Gestion

21 avenue Kléber

75784 Paris Cedex 16
Francia

Teléfono: (33) 1 7304 3000

FIL Investment Management
(Hong Kong) Limited

Level 21

Two Pacific Place

88 Queensway

Admiralty

Hong Kong

Teléfono: (852) 26 29 2629
Fax: (852) 2629 6088

FIL Investment Management
(Singapore) Limited

8 Marina View

No. 27-01 Asia Square Tower 1
Singapur 018960

Teléfono: (65) 6511 2200 (general)
Fax: (65) 6536 1960

Agente de registro, agente de
transmisiones, agente de servicios
administrativos y agente de
domiciliaciones

FIL Investment Management
(Luxembourg) S.a r.l.

2a, rue Albert Borschette

B.P. 2174

L-1246 Luxemburgo

Gran Ducado de Luxemburgo

Representante y agente de pagos
para Austria

FIL (Luxembourg) S.A.

2a, rue Albert Borschette

B.P. 2174

L-1246 Luxemburgo

Gran Ducado de Luxemburgo

Teléfono: (352) 250 404 2400

Fax: (352) 26 38 39 38

Representante para Dinamarca
FIL (Luxembourg) S.A.

2a, rue Albert Borschette

B.P. 2174

L-1246 Luxemburgo

Gran Ducado de Luxemburgo
Teléfono: (352) 250 404 2400

Fax: (352) 26 38 39 38

Representante para Noruega
FIL (Luxembourg) S.A.

20, rue Albert Borschette

B.P. 2174

L-1246 Luxemburgo

Gran Ducado de Luxemburgo
Teléfono: (352) 250 404 2400

Fax: (352) 26 38 39 38

Representante para Singapur
FIL Investment Management
(Singapore) Limited

8 Marina View

No. 27-01 Asia Square Tower 1
Singapur 018960

Teléfono: (65) 6511 2200 (general)
Fax: (65) 6536 1960

35

Representante para Suecia
FIL (Luxembourg) S.A.

2a, rue Albert Borschette

B.P. 2174

L-1246 Luxemburgo

Gran Ducado de Luxemburgo
Teléfono: (352) 250 404 2400

Fax: (352) 26 38 39 38

Representante y agente de pagos
para Suiza

BNP PARIBAS

Paris, sucursal de Zirich

Selnaustrasse 16

CH-8002 Zurich

Suiza

Representante para el Reino Unido
FIL Pensions Management

Beech Gate

Millfield Lane

Lower Kingswood

Tadworth Surrey KT20 6RP

Reino Unido

Teléfono: (44) 1732 777377

Fax: (44) 1732 777262

Cabinet de révision agréé
Deloitte Audit

Société a responsabilité limitée
20 Boulevard de Kockelscheuer
L-1821 Luxemburgo

Gran Ducado de Luxemburgo

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
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Dia. Ana Maria Ayala Casellas, Traductora-Intérprete Jurada de inglés, en virtud del titulo
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la que antecede es una traduccién fiel y exacta al espariol de un documento redactado en
inglés.

Ms. Ana Maria Ayala Casellas, Sworn English Translator-Interpreter appointed by the Ministry

of Foreign Affairs, European Union and Cooperation, certifies that the foregoing is a true and
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Fidelity .
Funds 2 Introduction

Fidelity Funds 2 (the "Company") is an open-ended investment company established in Luxembourg as a société d'investissement a capital variable
(SICAV). Its assets are held in different sub-funds. Each sub-fund holds a separate portfolio of securities and other assets managed in accordance
with specific investment objectives. Separate classes of Shares are or may be issued in relation to the sub-funds.

Shares are authorised for sale in a number of jurisdictions and may be listed on the Luxembourg Stock Exchange's Euro MTF market. Further
information on the stock exchange listings can be found on https://www.bourse.lu/official list or may be obtained from the Management Company
upon request.

Swiss investors are advised that, the present sub-funds of the Company have been authorised by the Swiss Financial Market Supervisory Authority for
distribution in Switzerland.

Board of Directors
The Directors of the Company as at 31 October 2025 are listed on page 3. Three of the five Directors serving as at 31 October 2025 are considered

non-executive Directors, one of whom is considered by the Board to be independent of the Investment Manager and free from any other relationship
which could materially interfere with the exercise of their independent judgement.

There has been no change to the Board of the Management Company during the period ended 31 October 2025.

Conducting Officers

As at 31 October 2025 the Conducting Officers ("COs") appointed by FIL Investment Management (Luxembourg) S.A. ("FIMLUX") were as listed on
page 3.

There has been the following change to the COs of FIMLUX during the period ended 31 October 2025:

® Ms Florence Alexandre has tendered her resignation from her role as Conducting Officer of FIMLUX, effective as of 31 July 2025.

This Semi-Annual Report of the Company does not constitute an offer of Shares. Shares are offered on the basis of the information contained in the
current Prospectus (and the documents referred to within it) supplemented by the last available Annual Report of the Company. Copies of the current
Prospectus, latest Annual Report and Portfolio Changes for the Company are available free of charge from the registered office of the Company or
from any of the companies registered as distributors of the Company, or, for investors in Switzerland, from the Representative of the Company in

Switzerland.
This Semi-Annual Report has been approved for circulation in the United Kingdom by FIL Investme ANA MAR{A AYALA CASELLAS oany,
authorised and regulated in the UK by the Financial Conduct Authority. TradUCfor-lﬂtéfprete Jurado de INGLES
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MY Directors and Conducting Officers

Board of Directors of Fidelity Funds 2
as at 31 October 2025

Jeffrey Lagarce *
Chair of the Board

USA
Romain Boscher * Eliza Dungworth Carine Feipel "*
Director Director Director
France Grand Duchy of Luxembourg Grand Duchy of Luxembourg

Allan Pelvang
Director
Bermuda

Board of Managers of FIL Investment Management (Luxembourg) S.a r.l.
(the "Management Company")

Christopher Brealey
Chair of the Board
Grand Duchy of Luxembourg

Romain Boscher * Eliza Dungworth Jon Skillman **
Manager Manager Manager
France Grand Duchy of Luxembourg Grand Duchy of Luxembourg

Conducting Officers of the Management Company

Eliza Dungworth
Conducting Officer
Grand Duchy of Luxembourg

Sylviane Kerzerho Karin Winklbauer Paul Witham
Conducting Officer Conducting Officer Conducting Officer
Grand Duchy of Luxembourg Grand Duchy of Luxembourg Grand Duchy of Luxembourg

“Non-executive Director
*Considered by the Board to be Independent
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Funds 2 Investment Manager’s Report*

Equity Markets

Global equities, as measured by the MSCI World Index, delivered strong gains in US dollar terms over the six-month period until end October 2025.
Easing trade tensions, resilient corporate earnings, and sustained momentum in artificial intelligence (Al)-related growth supported market sentiment.
Early in the period, markets rebounded as the US began trade negotiations and reached agreements with key partners, easing tariff concerns that
had weighed on risk appetite earlier in the year. Optimism around Al and a broadly positive earnings season lifted performance further. Fiscal
developments under the "One Big Beautiful Bill Act", which introduced targeted tax cuts and changes in US federal spending, together with rising
expectations of nearterm monetary easing by the US Federal Reserve (Fed), added to the positive backdrop. The Fed made its first rate cut of 2025 in
September, reinforcing investor confidence. However, market sentiment softened temporarily later that month due to renewed political uncertainty in
Europe and concerns about a potential US government shutdown. Equities regained momentum in October as stronger-than-expected economic data,
confirmation of a US-China trade truce, and broadly resilient quarterly earnings continued to support sentiment.
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Source: Refinitiv DataStream, Total Returns in USD rebased to 100, MSCI World index Source: Refinitiv DataStream, Total Returns, USD, 30.04.2025 - 31.10.2025
and BofA ML Global Broad Market index, 30.04.2025 - 31.10.2025

Against this global backdrop, major regional equities ended higher, driven by the US and Japan. Emerging markets also advanced and outperformed
their developed market peers. From a sector perspective, information technology (IT) and communication services companies were among the leading
contributors, while consumer staples stocks underperformed. Overall, returns in US dollar terms were supported by its depreciation against the euro,
but undermined by its appreciation against the yen and sterling.

European equities delivered positive returns over the review period. Market trends reflected shifting global trade dynamics, an evolving policy
backdrop, and resilient corporate earnings. Trade tensions remained crucial as an aggressive tariff stance adopted by the US and consequent
concerns about global stability and trade weighed on equities. Despite these headwinds, European equities demonstrated resilience, supported by
strong corporate earnings and a fiscal pivot toward higher defence spending initiated by Germany. Expectations of supportive fiscal policy, notably in
Germany, could support markets in the medium term through increased defence and infrastructure spending. Monetary policy remained
accommodative, with the European Central Bank (ECB) holding interest rates steady at 2.0%, reiterating a data-dependent, 'meeting-by-meeting'
approach on policy easing. Concurrently, Eurostat's flash estimate showed that euro area GDP expanded by 0.2% in third-quarter 2025, signalling
modest momentum.

UK equities delivered strong gains over the six-month period, supported by easing trade tensions, resilient earnings, and a more accommodative
global policy backdrop. After April's tariff-related volatility, sentiment stabilised as most measures were suspended and a series of trade agreements
followed, with the UK securing the first bilateral deal. Momentum strengthened through May after another Bank of England (BoE) rate cut, while
investors refocused on corporate earnings by mid-year as further US trade progress provided reassurance. August marked the fourth consecutive
month of gains, underpinned by resilient corporate results and hopes of geopolitical progress, even though a ceasefire between Russia and Ukraine
failed to materialise. Domestically, the BoE cut rates to 4% in a narrow 5-4 vote in August before holding steady in September, reflecting persistent
inflation and weak growth. A looming fiscal shortfall added further uncertainty ahead of the Autumn Statement over taxation and spending priorities.
UK equities extended their advance in October, aided by weaker inflation expectations and a 25-basis-points (bps) rate cut from the US Fed, which
lifted global sentiment and supported continued large-cap and value leadership.

US equity markets delivered robust gains over the six months under review, driven by advances in Al, resilient corporate earnings, shifting trade
dynamics, and evolving expectations for Fed policy. Throughout the period, market leadership remained concentrated in mega-cap technology names
and Al-related beneficiaries, although occasional pullbacks reflected investor concerns about the sustainability of Al spending in terms of future growth
and profitability. Corporate earnings were a notable source of strength, with solid second-quarter results and encouraging momentum heading into the
third quarter. On the monetary policy front, the Fed cut its policy rate twice over the period (in September and October 2025), as it sought to balance
persistent inflation pressures against signs of a weakening labour market. Meanwhile, trade and political developments introduced bouts of volatility.
In April, Trump's announcement of sweeping import tariffs ignited tensions between the US and its key trading partners, though subsequent
negotiations helped ease fears of a broader escalation. The US government shutdown that began early in October briefly impacted sentiment,
disrupting economic data releases, and raising uncertainty about fiscal negotiations. However, investors largely looked past these concerns as
monetary policy easing and strong corporate earnings re-anchored confidence. Despite the generally positive backdrop, elevated valuations and the
narrow market leadership of mega-cap technology names, alongside continued sensitivity to macroeconomic data and policy signals remain the key
risks. From a sector perspective, IT led the advance, driven by enthusiasm around Al. Communication services and consumer discretionary also added
meaningfully to returns, while consumer staples and real estate lagged.

The Japanese equity market recorded strong positive returns during the six-month period, with both the Nikkei 225 and TOPIX indices reaching record
highs in October. Stocks recovered after a decline earlier in the year, which were largely die tn acralatina alahal trada tancinne ~fter the US
announced extensive reciprocal tariffs. Share prices subsequently rebounded during the review timent and
strong gains in technology stocks, although heightened geopolitical tensions in the Middle East c ANA MAR[A AYALA CASELLAS | 1ald Trump

Traductor-lntérprece Jurado de INGLES
*The information stated in this report is historical and not necessarily indicative of future performance.
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announced a trade deal with Japan, which will set tariffs on imports from the country at 15%, which is much lower than the initially announced rate. The
market responded positively to the unexpectedly swift agreement, notably, the reduction in automotive tariffs. Fiscal 2024 marked the fourth
consecutive year of record earnings. Companies continued to enhance shareholder returns via record levels of dividends and buybacks. In economic
news, Japan's real GDP grew by 2.2% on an annualised basis in the second quarter of 2025, exceeding the initial estimate of 1.0% and sharply
accelerating from a downwardly revised 0.3% increase in the first quarter. It was the fifth straight quarter of annual growth and the fastest pace of
expansion since third-quarter 2024, boosted by solid private consumption as government measures helped cushion cost pressures from rising food and
energy prices. All sectors recorded positive returns during the period with IT, energy, and communication services leading the gains.

Pacific ex Japan equities experienced significant volatility over the period, largely influenced by US tariff policies and trade uncertainties. Chinese and
Hong Kong equities gained strongly. Improving economic data, policy support, and renewed investor optimism amid easing trade tensions led to
inflows into the Chinese markets. Markets in Hong Kong benefitted from a notable rebound in IPO listings and increased liquidity. Technology-focused
Taiwanese and South Korean markets saw significant foreign investment inflows amid sustained global demand for Al-related infrastructure.
Meanwhile, Australian equities ended the period higher. Interest rate cuts by the Reserve Bank of Australia served as a major catalyst driving the
market's upward momentum. Within ASEAN, most markets struggled with significant foreign outflows amid rising trade uncertainties.

Emerging markets (EMs) posted positive returns during the period. Renewed investor focus on Al was a significant driver of market performance early
in the period. After a brief phase of risk aversion due to geopolitical tensions in the Middle East, markets stabilised once a ceasefire was brokered.
Investor attention then turned to US trade policy, with new tariffs being imposed on multiple countries, while the pause on import duties for Chinese
goods was extended for another 90 days. EM performance was further supported by the US Fed's first interest rate cut since 2024 (in September 2025),
continued weakness in the US dollar, and signs of strength in China. Toward the end of the period, enthusiasm around Al again drove gains, led by
technology-heavy markets such as Taiwan and Korea. Trade tensions eased after the US and China reached an agreement on tariffs, while another
Fed rate cut in October further supported market sentiment. Against this backdrop, all regions gained, with Emerging Asia leading performance,
followed by Latin America and Emerging Europe, the Middle East, and Africa. At a sector level, all sectors except consumer staples ended in positive
territory, with IT, materials, and industrials leading the gains.

Earnings outlook is positive as growth concerns ease but risks remain
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Source: IBES, LSEG DataStream, 31.10.2025. Data for MSCI Indices

The latest round of earnings results, particularly in the US, indicate that many large companies are managing cost and macroeconomic pressures
effectively as of now. However, the broader global outlook remains mixed, with growth momentum slowing and corporates showing caution in issuing
forward guidance. Investors should expect greater dispersion across companies and sectors, with outperformance likely among those demonstrating
pricing power, cost discipline, and exposure to secular growth themes such as Al, data centres, and specialised services. While emerging markets and
parts of Asia may benefit from structural tailwinds, these regions are also exposed to higher policy and trade risks. As earnings growth moderates,
valuations will increasingly hinge on operational execution rather than multiple expansion. In this scenario, the focus is likely to be more towards firms
with resilient earnings, strong balance sheets, and clear cost-control strategies, while companies themselves must focus on productivity, pricing
discipline, and transparency in navigating macroeconomic headwinds.

ANA MARIA AYALA CASELLAS
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Bond markets

Global fixed income markets broadly delivered positive returns over the period, with the notable exception of German government bonds (Bunds).
Performance was shaped by developments in trade tariffs, divergent central bank policies, and shifting fiscal dynamics. The US softening its tariff
rhetoric uplifted sentiment, however, it deteriorated after a sovereign downgrade in May that brought attention to fiscal risks. The downgrade—driven
by deficits exceeding é% of GDP and political disputes over tax extensions—steepened yield curves and intensified scrutiny of debt sustainability
across developed markets. Volatility rose in June amid concerns over potential political interference in the US Fed policy and renewed US-China trade
tensions, even as Treasury yields eased on subdued economic data. Central banks largely held rates steady through mid-year as inflation remained
stubborn, while renewed tariff measures following the 90-day truce between China and the US added to risk premia. Weaker US labour data in August
strengthened expectations for rate cuts, sparking a Treasury rally. The Fed's September and October rate cuts, in response to slowing growth and
easing inflation, briefly lifted volatility but ultimately helped steady sentiment despite the delay in data releases caused by the US government
shutdown. In the UK, the reversal of earlier welfare cuts reignited fiscal credibility concerns, compounded by rising borrowing needs and heightened
political uncertainty following the September cabinet reshuffle. The BoE cut rates by 25-bps in August, but paused in September, and slowed
quantitative tightening to ease market pressures. Inflation remained elevated until a frail October economic print reinforced expectations for another
cut in early 2026. In Europe, the ECB kept rates unchanged but struck a more accommodative tone amid clear signs of disinflation. Yields were largely
contained, though Germany's stimulus-focused budget pushed Bund yields higher. In contrast, France's fiscal slippage drove OAT yields to their highest
levels since 2009 before partially retracing, as political instability and fiscal concessions undermined confidence—prompting S&P to downgrade
France's credit rating to A+ and Moody's to revise its outlook to negative. Meanwhile in Japan, new Prime Minister Sanae Takaichi outlined a pro-
growth, fiscally supportive agenda, while the Bank of Japan maintained its accommodative stance, reinforcing expectations for a prolonged period of

easing policy. Corporate credits outperformed sovereigns as spreads tightened across both investment grade and high yield segments, supported by
strong risk appetite and robust issuance.

Corporate bonds deliver stronger total returns, outpacing sovereigns
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The global economy has held up better than expected despite disruptions owing to the US government shutdown and uneven economic data flow.
Growth remains steady, though the labour market is showing early signs of strain, and inflation is showing tentative signs of moderation after a period
of persistence. The US Fed's consecutive rate cuts mark a cautious shift toward policy easing, yet any further action is likely to remain measured and
firmly data dependent. Fiscal deficits remain large and are likely to keep upward pressure on long-term yields, suggesting the yield curve will stay
steep. Credit fundamentals are broadly sound, even as tighter refinancing conditions expose weaker balance sheets, and selective opportunities
persist in higher-quality issuers. Market liquidity and strong technical support continue to anchor spreads, but valuations offer limited cushion. Overall,
while monetary policy is shifting toward easing, persistent fiscal, credit, and labour market imbalances warrant a cautious and selective approach.

ANA MARIA AYALA CASELLAS
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Funds 2 Footnotes

1. These sub-funds are defined as Article 8 sub-funds as per Sustainable Finance Disclosure Regulation ("SFDR"). SFDR refers to the regulation (EU)
2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the financial services sector.
Article 8 sub-funds seek to achieve their investment objectives while promoting, among other characteristics, environmental or social characteristics,
or a combination of those characteristics. Information on the environmental/social characteristics for the funds disclosing under Article 8 of SFDR, is
made available in the annex to the unaudited section of the annual report.

2. These sub-funds are defined as Article 9 sub-funds as per SFDR. Article 9 sub-funds have sustainable investment as their objective. Information on
sustainable investments for the sub-funds disclosing under Article 9 of SFDR is made available in the annex to the unaudited section of the annual
report.

Within the meaning of SFDR, the sub-funds Global Discovery Fund and China Onshore Bond Fund do not promote environmental and/or social
characteristics nor have a sustainable investment as its objective as at period end.

3. These sub-funds are not authorised by the Securities & Futures Commission in Hong Kong and may not be promoted or offered to the public in
Hong Kong.

Please note that not all countries of distribution have been disclosed in the above footnotes. For a complete list please refer to the prospectus.

A copy of the Fund Factsheet report disclosing the Sector/Industry Exposure, Country Exposure and Top Net Long Positions including derivatives
exposures may be obtained upon request from either the offices of the companies registered as distributors or from the Registered Office of the
Company. This is also the basis by which the geographical/sector split was calculated. Alternatively, please go to
https://www.fidelity.lu/funds/pricing-and-performance.

ANA MARIA AYALA CASELLAS
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Funds 2 Focused Stock Fund

Schedule of Investments as at 31 October 2025

Country Shares or Market Value % Net

Code Ccy Nominal USD Assets GEOGRAPHICAL SPLIT

Securities Admitted to or Dealt on an Official Stock Exchange

Country Country Code % Net Assets

Energy USA us 83.31

PrairieSky Royalty CA CAD 300 5365 0.08 Ireland IE 7.68

5,365 0.08 Taiwan Area ' 4.83

Canada CA 2.78

Utilities Cash and other net assets 1.40
NRG Energy us usb 930 159,332 2.36
Talen Energy us usb 300 118,725  1.76
278,057 4.1

Industrials

Eaton IE usb 690 262,655 3.89
Caterpillar us usb 160 92,003 136
PACCAR us usb 858 84,204 1.25
Boeing us usb 130 25,997 038
464,859 6.88

Information Technology

NVIDIA us usb 3,071 622,553 9.21
Microsoft us usb 1,025 530,192 7.84
Meta Platforms (A) us usb 667 435,418  6.44
Alphabet (A) us usb 1,543 431,739 6.39
Taiwan Semiconductor Manufacturing ADR W usD 1,098 326,677 4.83
TE Connectivity IE usb 1,045 256,234 379
Broadcom us usb 665 244,208  3.61
Amphenol (A) us usb 1,662 230,470  3.41
Shopify (A) (US) CA usb 1,060 182,649  2.70
Western Digital us usb 950 135,356  2.00
Palantir Technologies (A) us usb 620 123,423  1.83
Apple us usb 361 98,062  1.45
Teledyne Technologies us usb 130 68,463  1.01
Strategy us usb 250 67,835 1.00
Advanced Micro Devices us usD 260 66,308 0.98
Teradyne us usb 350 64,544 0.95
Corning us usb 680 59,983  0.89
International Business Machines us usD 140 42,594  0.63

3,986,708 58.98

Consumer Discretionary

Amazon.com us usD 1,719 422,668  6.25
Somnigroup International us usb 2,505 198,496  2.94
Tesla us usb 380 170,715  2.53
DraftKings (A) us usb 1,964 59,313  0.88

851,192 12.59

Consumer Staples

Dollar Tree us usb 740 73,127 1.08
73,127 1.08
Healthcare
Eli Lilly us usb 319 273,543  4.05
Alnylam Pharmaceuticals us usb 208 93,397 138
HCA Healthcare us usb 100 45,655  0.68
412,595 6.10
Financials
Bank of New York Mellon us usb 2,767 296,360  4.38
Morgan Stanley us usb 830 135,705 2.01
Coinbase Global (A) us usb 193 67,820 1.00
Robinhood Markets (A) us usb 457 66,754 0.99
Northern Trust us usD 210 26,611 0.39
593,250 8.78
Fractions (2) (0.00)
Total Investments (Cost USD 5,291,944) 6,665,151 98.60

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb
Forward Foreign Exchange Contracts
A-ACC Shares (SGD) (SGD/USD hedged)
Bought SGD Sold USD at 1.29302745 18/11/2025 2,552 (15) (0.00)
Bought SGD Sold USD at 1.29481993 18/11/2025 63,407 (276) (0.00)

(291) (0.00)

Other Assets and Liabilities 94,912 1.40

Net Assets 6,759,772 100.00

ANA MARIA AYALA CASELLAS

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets TradUCtOF-Interprete Jurado de INGLES split is subject
to rounding. Please note that the geographical split in the schedule of investments is based on market values as per local GAAP anc N° 230
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Mt YM Global Discovery Fund

Schedule of Investments as at 31 October 2025

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
" f T Esab us usD 581 68,390 0.26
Securities Admitted to or Dealt on an Official Stock Exchange KBR Us Usb 1528 65307 025
Toro us usD 848 63,159  0.24
Energy WillScot Holdings us usD 2,497 53,735  0.20
TotalEnergies ADR FR usb 3,136 195153 0.73  ynited Integrated Services ™w TWD 1,885 52,385  0.20
Ovintiv us usb 4,403 163,571 062 A7.COM MARUWA Holdings P PY 7,056 47,039 0.8
Cenovus Energy CA CAD 9.415 160,045 0.60  pMetien Energy & Metals GB EUR 910 46,166 017
Diamondback Energy us usb 961 137,221 052 ginopec Engineering Group (H) CN HKD 48,204 45391 0417
Shell GB GBP 3,339 124,814 047 Bodycote GB GBP 5,245 42,483 0.16
Range Resources us usb 3,255 114836 043 Globql Industrial us usD 1,435 40,912 0.15
Antero Resources us usD 3,759 113,860 0.43 FedEx US USD 160 40,712 0.15
Parkland CA CAD 3,504 100,407 0.38 Concentrix US USD 869 35,134 0.13
Core Natural Resources us usD 1,269 99,109  0.37 CBIZ US USD 642 34,899  0.13
Chord Energy us usD 939 84,989 0.32 Bunzl GB GBP 1,139 34,570 0.13
Cactus (A) us usD 1,771 79,040 0.30 Brenntag DE EUR 614 34,087 0.13
Northern Oil & Gas us usb 2,273 49,597  0.19 Mitani IP IPY 2,166 32,656  0.12
Gulfport Energy us usD 225 41,720 0.16 Maximus us 1) 386 31,505  0.12
Oil & Natural Gas IN INR 12,333 35442 013 Hiiman Solutions us usD 3,420 31,190  0.12
China Petroleum & Chemical (H) CN HKD 43,723 23,235  0.09 Takeuchi Manufacturing IP IPY 753 31,048 0.12
Vallourec FR EUR 963 17,926 007 Gipraltar Industries us usD 458 28,744  0.11
Qil India IN INR 3,326 16,217  0.06 Allient us usD 515 28,073 0.11
Iwatani P JPY 1,300 13535 005 cqdre Holding us usb 657 27,706  0.10
PHX Energy Services CA CAD 377__ 2012 001 cymmins us usb 61 26,647 0.10
1,572,729 5.92 Interpump Group IT EUR 501 25,821 0.10
Renew Holdings GB GBP 2,048 24,896  0.09
Utilities Qingdao Port International (H) CN HKD 25,731 23,506 0.09
Pacific Gas and Electric Us  USD 13,087 205662 077  Norconsult Norge NO ~ NOK 5,054 23381 0.09
Kansai Electric Power P IPY 8,074 125980 047  Volex GB  GBP 4750 23852 0.09
m DMG Mori P JPY 1,475 22,886  0.09
! . Stabilus DE EUR 894 22,420 0.08
. Alligo (B) SE SEK 1,734 21,687 0.08
Materials Hibiya Engineering P IPY 737 21,677 0.08
Silgan Holdings us usb 4,697 181,445 0.68 Galilei P JPY 926 21,545 0.08
Eagle Materials us usD 616 130,604 0.49 JOST Werke DE EUR 356 20,729 0.08
Packaging Corp of America us usD 465 90,984 0.34 Dai-Dan P JPY 441 19,548 0.07
Axalta Coating Systems us usD 3,168 89,971 0.34 Bossard Holding CH CHF 86 18,683 0.07
Element Solutions us usb 3,149 82,724  0.31 Sumitomo Heavy Industries P JPY 669 17,896  0.07
Stella-Jones CA CAD 1,432 80,648 0.30 Multiconsult NO NOK 1,043 17,715  0.07
Graphic Packaging Holding us usb 4,994 79,754  0.30 Thermador Groupe FR EUR 199 17,530  0.07
Alleima SE SEK 8,645 74,903 0.28 Teikoku Electric Manufacturing P IPY 855 17,118  0.06
Warrior Met Coal us usD 1,060 70,617  0.27 Aalberts NL EUR 531 16,886  0.06
Perimeter Solutions us usb 2,749 64,904 024 Haitian International Holdings CN HKD 5,994 16,371 0.06
James Hardie Industries CDI IE AUD 3,019 63,320 0.24 Nichias P JPY 396 14,777 0.06
Mayr Melnhof Karton AT EUR 680 61,939 023 Miller Industries us usD 362 14,596  0.05
Kansai Paint P JPY 3,813 61,199 023 Johnson Service Group GB GBP 8,082 14,387  0.05
Wienerberger AT EUR 1,980 58,763 0.22 Luxfer Holdings us usD 1,172 14,205 0.05
Resonac Holdings P JPY 1,500 58,425 0.22 Wilmington GB GBP 3,364 13,734 0.05
SigmaRoc GB GBP 36,672 55,555  0.21 Shinwa P JPY 668 13,314  0.05
International Paper us usD 1,366 53,342 0.20 Chori P JPY 464 11,954  0.04
Soulbrain KR KRW 219 43,235 0.16 HRnetgroup SG SGD 20,561 11,680  0.04
RHI Magnesita AT GBP 1,162 31,957  0.12 Norcros GB GBP 2,778 10,940 0.04
C Uyemura & Co P JPY 387 31,478 0.12 SThree GB GBP 5,193 10,730 0.04
Essentra GB GBP 23,057 29,481 0.1 Universal Logistics Holdings us usD 657 10,640 0.04
Maeda Kosen P JPY 1,917 23,961  0.09 Sanyo Trading P JPY 1,033 10,633  0.04
Buzzi ) EUR 366 22,007 0.08  AMA Group AU AUD 165,739 9,955  0.04
Jcu P JPY 532 15,696  0.06 Bowman Consulting Group us usD 231 9,940  0.04
Hill & Smith GB GBP 526 14,880  0.06 Radiant Logistics us usD 1,644 9,856  0.04
Corticeira Amorim PT EUR 1,331 11,172 0.04 e-Credible KR KRW 807 9,360 0.04
Hexpol SE SEK 1,178 10,734  0.04 Synergie FR EUR 240 9,298 0.03
Boliden (SE) SE SEK 219 9,891  0.04 Raiznext P IPY 736 9,146  0.03
Groupe Guillin FR EUR 310 8,936 0.03 Sumitomo Densetsu P JPY 143 8,999  0.03
Vertex (JP) P PY 976 8731 003  Totech P PY 430 8,879 0.03
Mitani Sekisan P JPY 93 4,546  0.02 Takkt DE EUR 1,634 8,478 0.03
Miwon Commercial KR KRW 42 4,456  0.02 Yamada P JPY 242 8,358  0.03
Scientex MY MYR 5,126 4,147 0.02 Sdiptech (B) SE SEK 413 8,235 0.03
Pack P JPY 378 2,945 0.01 Altech P JPY 468 7,763  0.03
Western Forest Products CA CAD 284 2,409 0.01 Proficient Auto Logistics us usb 1,003 7,402  0.03
1,639,759  6.17 Precision Tsugami (CN) CN HKD 1,450 7,342  0.03
- Fursys KR KRW 215 6,861 0.03
Industrials Presige Internationa oy 1564 o717 003

restige Internationa B ), .|
ﬁ%CCSfJK) I]i ;BYP g’gzz :gé’g;g gg; Boustead Singapore SG SGD 4,769 6,548  0.02
Huntington Ingalls Industries Us  UsD ‘449 143141 054  Achi Electric ko 170 6589 0.02
gton Ing g WDB Holdings ® IPY 529 5538  0.02
CACI International (A) us usb 254 143,101 0.54 Rasa P IPY 499 5’343 0.02
Genpact us usb 5,289 124554 047 \on Dengi P IPY 142 5040 002
fimken . us. o Usb 1,495 116349 044 ook & River ® Y 513 4875 002
ayward Holdings us usb 6,478 109,025 041 Norma Grou DE EUR 290 4701 002

Mitie Group GB GBP 50,127 108,445 0.41 N P . .
RS GROUP GB  GBP 14,661 107,105 04p  Vizrocel KR KRW 224 4295 0.02
. ! ! CTS P JPY 584 3,364 0.01

Janus International Group us usD 11,031 105,677  0.40 g

Yamazen P JPY 349 3,234 0.01
Brady (A) us usb 1,359 102,985 0.39 Inwido SE SEK 201 2045 001
Enpro us  usb 436 9989 038 ko P IPY 261 2731 001

Stef FR EUR 716 99,891 0.38 ) g .
Beijer Alma SE SEK 3,220 98647 (037  Anestiwata » Y 253 2450 0M

J N ! ! Careerlink P JPY 136 2,083 0.01
Core & Main (A) us usb 1,879 97,032 037 Nihon Flush P IPY 282 2’003 0.01
Gates Industrial us usD 4,342 95,003 0.36 ’ .
Rush Enterprises (A Us  USD 1,846 90,260 034  Arner ko 154 1,968 0.01

prises (A) , ,

. Tocalo P JPY 126 1,847 0.01
Acuity us usD 238 86,727 0.33 Kondotec P IPY 64 697 0.00
Yuasa Trading P JPY 2,660 86,509 0.33 y .
Science Applications International us usD 893 81,924 0.31 Will Group » Py 87 575 0.00

. PP g Horizon Construction Development CN HKD 636 92 0.00
Builders FirstSource us usD 705 80,151 0.30 _———
QinetiQ Group GB GBP 12,543 78,937 030 4,533,907 17.06
Terex us usD 1,678 77,272 0.29
Persol Holdings P PY 46,510 77,153 029  Information Technology
S-1 KR KRW 1,455 76,481 0.29 TD SYNNEX us usD 1,666 259,430 0.98
JET2 GB GBP 4,369 76,224  0.29 Vontier e rien A RZ4A 174,151 0.66
AQ Group SE SEK 3,650 75,392 0.28 Samsung Electronics 149,873  0.56

Inaba Denki Sangyo P JPY 2,404 70,824  0.27 Renesas Electronics ANA MAR{A AYALA CASELLAS 141,353 0.53

* Security with price determined by the Directors. . :

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets TraduC[or’-lnterprete Jurado de INGLES split is subject

to rounding. Please note that the geographical split in the schedule of investments is based on market values as per local GAAP anc N° 230
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Schedule of Investments as at 31 October 2025

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Micron Technology us usb 630 138,789  0.52 Gildan Activewear (CA) CA CAD 1,076 62,871  0.24
Crane NXT us usb 2,155 136,476  0.51 Tri Pointe Homes us usb 1,981 62,837 024
Amdocs us usb 1,482 123,925 0.47 Vistry Group GB GBP 7,410 62,664 024
Sopra Steria Group FR EUR 795 123,654 047 Bath & Body Works us usD 2,482 60,437 0.23
Cognizant Technology Solutions (A) us usb 1,657 119,619  0.45 Arata P JPY 3,098 60,352  0.23
SUMCO P JPY 10,873 110,976  0.42 Advance Auto Parts us usb 1,288 59,493  0.22
Kyndryl Holdings us usb 3,461 98,431 037 Brembo IT EUR 5,420 58,399  0.22
Dell Technologies us usb 609 96,523  0.36 VF Corp us usb 4,193 57,570 0.22
Tripod Technology ™w TWD 7,908 87,327 033 M/I Homes us usb 445 55,394 0.21
Sanmina us usb 616 83,591 0.31 Murphy USA us usb 155 54,384  0.20
MKS Instruments us usD 577 81,853  0.31 Samsonite Group us HKD 25,489 53,283 0.20
Seagate Technology Holdings us usb 318 78,988  0.30 Chervon Holdings CN HKD 20,262 52,640 0.20
Dexerials ip JPY 4,823 77,867  0.29 KB Home us usb 842 52,347 020
TIS ip JPY 2,168 74,679 0.28 PVH us usb 666 51,628 0.19
Diodes us usb 1,413 74,493  0.28 Coats Group GB GBP 47,495 51,002 0.19
Yageo ™ TWD 9,067 72,867 0.27 On the Beach Group GB GBP 17,793 49,635  0.19
Redington (IN) IN INR 24,918 71,085 027 Youngone Holdings KR KRW 485 48,314  0.18
Simplo Technology ™ TWD 6,105 69,485  0.26 J D Wetherspoon GB GBP 5,439 46,053  0.17
Belden us usb 569 69,264 026 Garrett Motion CH usb 2,695 45,263 0.17
Macnica Holdings P JPY 4,174 59,473 0.22 Ulta Beauty us usD 85 43,643  0.16
Daiwabo Holdings ip JPY 3,123 58,355  0.22 ABC-Mart P JPY 2,450 41,978 0.16
Future Corp P JPY 4,044 56,999 0.21 Pirelli & C IT EUR 5,701 39,939  0.15
Taiwan Semiconductor Manufacturing W TWD 1,170 56,376 0.21 PALTAC P JPY 1,305 38,485 0.14
Maruwa P JPY 189 53,411 0.20 MTY Food Group CA CAD 1,572 37,723 0.14
Cars.com us usb 3,445 36,793  0.14 IPSOS FR EUR 927 35528 0.13
Topco Scientific ™W TWD 2,951 32,654 0.12 Dunelm Group GB GBP 2,180 31,995 0.12
Hon Hai Precision Industry W TWD 3,681 30,573 0.12 Greggs GB GBP 1,392 29,475 0.11
ASMPT SG HKD 2,871 30,191 0.1 Adient us usb 1,250 28,675 0.1
Powertech Technology ™ TWD 5,294 29,506  0.11 Academy Sports & Outdoors us usb 576 27,233 0.10
Riken Keiki P JPY 1,203 27,426 0.10 Hollywood Bow! Group GB GBP 7,406 26,201 0.10
Sesa T EUR 250 23,233 0.09 Barratt Redrow GB GBP 5,168 25,529  0.10
Insight Enterprises us usD 231 23,183  0.09 1D Sports Fashion GB GBP 20,413 24,970  0.09
Argo Graphics ip JPY 2,504 22,208 0.08 SEB FR EUR 440 24,341 0.09
ZIGExN ip JPY 6,713 22,169  0.08 Hyundai Motor 2nd (Pref'd) KR KRW 153 23,573 0.09
X-Fab Silicon Foundries BE EUR 2,863 18,156  0.07 Amotiv AU AUD 3,775 21,955  0.08
TDC Soft ip JPY 2,002 17,492 0.07 Doshisha P JPY 1,164 21,891  0.08
Ad-sol Nissin P JPY 1,823 17,354  0.07 4imprint Group GB GBP 491 21,464 0.08
Japan Material P JPY 1,355 16,946  0.06 Hyundai Mobis KR KRW 95 20,998 0.08
Alten FR EUR 197 16,229 0.06 Mercedes-Benz Group (DE) DE EUR 305 19,767  0.07
Proact IT Group SE SEK 1,476 16,067 0.06 NetEase CN HKD 700 19,636  0.07
Neurones FR EUR 347 15,764  0.06 Douglas DE EUR 1,294 18,530  0.07
Pinewood Technologies Group GB GBP 2,607 12,611 0.05 Sanlorenzo IT EUR 447 17,472 0.07
Daitron P JPY 405 12,166  0.05 BRP CA CAD 277 17,424 0.07
Elecom P JPY 914 10,690  0.04 Rusta SE SEK 2,569 16,985 0.06
Focus Systems P JPY 995 10,434  0.04 Gree Electric Appliances Inc of Zhuhai (A) CN CNY 3,000 16,739  0.06
Pro-Ship P JPY 968 9,366  0.04 Autohellas Tourist & Trading GR EUR 1,225 15,650  0.06
WingArc1st P JPY 422 9,185 0.03 ASKUL JP JPY 1,713 15,580  0.06
TT Electronics GB GBP 4,446 8,988 0.03 Thryv Holdings us usb 1,859 14,668  0.06
NSW (Japan) P JPY 553 8,907 0.03 Brunswick us usb 223 14,660  0.06
JFE Systems P JPY 715 8,695 0.03 Max Stock IL ILS 1,916 13,739  0.05
DTS P JPY 1,016 8,464  0.03 Kid NO NOK 957 12,965  0.05
Miroku Jyoho Service P JPY 729 8,330 0.03 Carriage Services us usb 291 12,958  0.05
Thinking Electronic Industrial ™ TWD 1,186 7,251 0.03 SNT Holdings KR KRW 279 12,408 0.05
Ccbw us usb 44 6,932 0.03 Oxford Industries us usb 322 11,611 0.04
Densan System Holdings P JPY 276 6,380  0.02 BHG Group SE SEK 3,689 11,193 0.04
Melexis BE EUR 82 5909 0.02 Vipshop Holdings ADR CN usb 626 11,011 0.04
Fukui Computer Holdings P JPY 283 5,656  0.02 Hour Glass SG SGD 6,371 10,274 0.04
SERAKU ip JPY 567 5461 0.02 Aucnet P JPY 780 10,201  0.04
Sitronix Technology ™ TWD 767 4,979 0.02 Selamat Sempurna ID IDR 86,329 9,964 0.04
Asahi Intelligence Service P JPY 655 4,300 0.02 Caleres us usD 891 9,520 0.04
Information Planning P JPY 119 4,224 0.02 LClI Industries us usD 91 9,246 0.03
Open Text (CA) CA CAD 86 3,274 0.01 Syuppin JP JPY 1,066 8,792 0.03
KNOW IT SE SEK 246 3,139  0.01 Best Pacific International Holdings CN HKD 17,762 7,485 0.03
Strix Group GB GBP 7,029 3,087 0.01 Maisons du Monde FR EUR 2,765 6,520 0.02
KSK P JPY 80 2,738  0.01 Cuckoo Holdings KR KRW 289 5788 0.02
Linedata Services FR EUR 42 2,174 0.01 Daikyonishikawa P JPY 1,094 5,171 0.02
TSC Auto ID Technology ™w TWD 320 2,031 0.01 Ibersol SGPS PT EUR 435 5066 0.02
Cresco P JPY 156 1,641 0.01 Leon's Furniture CA CAD 241 4,963 0.02
Dimerco Data System ™™ TWD 393 1,558  0.01 Formosa Optical Technology ™w TWD 1,533 4,867  0.02
Avant Group P JPY 119 1,223 0.00 Hallenstein Glasson Holding NZ NZD 842 4,744 0.02
Parade Technologies us TWD 4 88 0.00 Roland P JPY 216 4,576 0.02
ST IO e @ KW Y% 3 oo
oungone , .
Consumer Discretionary Gakkyusha » P JPY 226 3,330 0.01
FJ Next Holdings P JPY 273 2,675 0.01
Inchcape GB GBP 15,311 153,560  0.58 NE* P Y 405 2094 001
General Motors (US) us usb 2,040 140,576  0.53 Hamee P Y 405 1l362 0.01
2“"?’5 Sporting Goods ILéS ﬂgg : 3?3 m;g; g-jﬁ Pico Far East Holdings HK  HKD 2,466 ‘832 0.00
iv ) g . e o
Crocs us  UusD 1,445 116,453 0.44 4,468,915 16.82
TopBuild us usb 264 111,012 0.42

Harley-Davidson us uUsD 3,566 95711 036 Consumer Staples
Autoliv SE usD 822 95,237 0.36 Performance Food Group us usD 2,454 236,050 0.89
Europris NO NOK 10,954 94,429 0.36 Alimentation Couche-Tard CA CAD 3,984 201,040 0.76
Patrick Industries us usD 912 93,717 0.35 Primo Brands us usD 6,610 145,883  0.55
Wolverine World Wide us usD 4,072 93,534 0.35 Imperial Brands GB GBP 3,477 138,074  0.52
B&M European Value Retail GB GBP 36,678 86,500 0.33 Diageo GB GBP 5,671 130,281 0.49
Signet Jewelers (US) us usb 885 85,960  0.32 Coca-Cola HBC CH GBP 2,259 102,428  0.39
Steven Madden us usb 2,483 83,329 0.31 Albertsons (A) us usb 4,665 81,498 0.31
Dr. Martens GB GBP 69,617 83,073  0.31 Metro (CN) CA CAD 1,110 73,726  0.28
D.R. Horton us usb 561 83,011 0.31 Constellation Brands (A) us usb 514 66,913 0.25
Lear us usb 801 82,183  0.31 KT&G KR KRW 512 48,170  0.18
Betsson (B) SE SEK 5,240 82,031  0.31 Acomo NL EUR 1,659 44,951  0.17
Shenzhou International Group Holdings CN HKD 8,624 74,350 0.28 Kato Sangyo P JPY 1,040 39,931 0.15
M SE SEK 5178 73,974 0.28 Dollar Tree us usb 403 39,824 0.15
Meritage Homes us usb 1,097 73,685 0.28 Target us usb 427 39,527 0.15
Isuzu Motors P JPY 5,994 73,547 028 North West ca can 1188 37,296 0.14
Cheesecake Factory us usD 1,404 70,354  0.26 British American Tobacco (UK 36,746 0.14
ME Group International GB GBP 28,330 70,066  0.26 MARR 36,586 0.14
Michelin (B) FR EUR 2,156 68834 026  AG Barr ANA MAR{A AYALA CASELLAS 32,986 0.12
Pets at Home Group GB GBP 23,706 66,659  0.25 Treasury Wine Estates TI' d Ines : 30,904 0.12
JUMBO GR EUR 1,999 63,475 0.24  Grocery Outlet Holding aductor-interprete Jurado de INGLES 19,979 0.08

o
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- continued

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
S Foods P JPY 1,162 18,861  0.07 Aviva GB GBP 3,965 34,801 0.13
Keurig Dr Pepper us usb 681 18,476  0.07 Old National Bancorp (IN) us usb 1,437 28,970 0.1
G-7 Holdings ip JPY 2,159 17,900 0.07 AUB Group AU AUD 1,196 28,839 0.1
Smithfield Foods us usb 683 14,978  0.06 QCR Holdings us usb 343 25,331 0.10
Century Pacific Food PH PHP 23,849 14,184 0.05 Banco Comercial Portugue PT EUR 27,809 24,535 0.09
Daikokutenbussan P JPY 349 14,024  0.05 SpareBank 1 Sor-Norge NO NOK 1,387 23,858  0.09
Aryzta (CH) CH CHF 218 13,969  0.05 DWS Group DE EUR 353 22,569 0.08
Eurocash PL PLN 4,316 9,419 0.04 Banca Mediolanum IT EUR 939 18,849 0.07
Belc P JPY 185 8,686  0.03 Close Brothers Group GB GBP 3,390 18,638  0.07
Delfi SG SGD 11,499 7,153 0.03 Far East Horizon HK HKD 12,769 11,459  0.04
Daiichi (Obihiro) ip JPY 649 6,751  0.03 Patria Investments (A) KY usb 766 11,061 0.04
Halows P JPY 205 5814 0.02 Aeon Credit Service (Asia) HK HKD 10,019 9,774  0.04
Genky DrugStores P JPY 167 5556 0.02 Fuyo General Lease P JPY 315 8,237 0.03
Otoki KR KRW 17 4,630 0.02 Bar Harbor Bankshares us usD 276 8,087 0.03
Blue Zones Holdings P JPY 75 3,819 0.01 SEl Investments us usD 100 8,056 0.03
Societe LDC FR EUR 34 3,618 0.01 First Bancorp Puerto Rico PR usD 380 7,372 0.03
Transaction P JPY 406 2,693  0.01 BFF Bank IT EUR 568 6,850 0.03
Create SD Holdings P JPY 103 2,134 0.01 Camden National us usD 164 6,271 0.02
Pickles Holdings P JPY 141 1,005 0.00 Washington Trust Bancorp us usb 178 4,827 0.02
1,756,463  6.61 ACNB us usb 86 3,844 0.01
West BanCorp us usD 177 3,715 0.01
Korea Ratings KR KRW 52 3,556 0.01
Heulthcgre ABG Sundal Collier Holding NO NOK 5,094 3,536 0.01
Elanco Animal Health us usD 8,704 194,186 0.73 Talanx DE EUR 10 1216 0.00
GSK GB GBP 7,910 184,884 0.70 - -
Gilead Sciences us UsD 1,455 172,185  0.65 4,671,811 17.58
Labcorp Holdings us usb 592 150,670 0.57
CVS Health us usD 1,670 127,505 048 Real Estate
Sinopharm Group (H) CN HKD 49,345 122,916  0.46 Jones Lang LaSalle us usD 508 151,384  0.57
UnitedHealth Group us usb 347 118,160  0.44 Savills GB GBP 7,030 93,025 0.35
Universal Health Services (B) us usD 528 114,222 043 Camden Property Trust REIT us usD 529 52,498 0.20
ICON IE usD 637 108,710 0.41 International Workplace Group CH GBP 11,012 32,728 0.12
Henry Schein us usD 1,703 107,868 0.41 Instone Real Estate Group DE EUR 2,409 23,026 0.09
Tenet Healthcare us usb 493 102,169  0.38 Starts P JPY 719 22,330 0.08
Ship Healthcare Holdings P JPY 5,833 87,234 0.33 Real Matters CA CAD 4,019 20,857 0.08
Cigna Group us usb 347 84,265 0.32 Robinsons Land PH PHP 72,179 18,275  0.07
Molina Healthcare us usD 407 61,172 0.23 Mapletree Industrial Trust REIT SG SGD 9,608 15,707  0.06
Avantor us usD 3,852 44548 0.17 LSL Property Services GB GBP 3,463 11,592 0.04
Recordati Industria Chimica e Farmaceutica IT EUR 719 42,694 0.16 Outfront Media REIT us usD 637 11,001 0.04
Elevance Health us usD 114 35,968 0.14 Servcorp AU AUD 1,706 8,234  0.03
Quest Diagnostics us usD 181 31,916 0.12 Sankyo Frontier P JPY 541 7,040 0.03
Santen Pharmaceutical P JPY 2,321 22,734 0.09 Arealink P JPY 964 6,355 0.02
Olympus ip JPY 1,679 20,667 0.08 Selvaag Bolig NO NOK 437 1,422 001
Fukuda Denshi ip JPY 387 17,510  0.07 BRANICKS Group DE EUR 197 445 0.00
Hi-Clearance ™ TWD 2,521 11,274 0.04 475,919  1.79
China Medical System Holdings (HK) HK HKD 5,990 10,328  0.04
Sottwars Sontce P PPy e Sio1 oy Communication Services
Value Added Technology KR KRW 302 4:646 0.02 Liberty Latin America (C) us usb 877 6,937  0.03
Nakanishi P IPY 198 2621 001 G090 us usb 637 5733 002
WIN-Partners P JPY 294 2,403 0.01 12,670  0.05
Daihan Pharmaceutical KR KRW 115 2,331 0.01
Syngen Biotech ™ TWD 499 2178 001  Securities Admitted to or Dealt on Other Regulated Markets
Huons KR KRW 65 1,332 0.01
Interojo KR KRW 100 1,200 000  Energy
2,002,419 7.54 Unit us usb 63 2,039 0.01
2,039 0.01
Financials
Wells Fargo us usD 3,615 312,300 1.18  Materials
Primerica us  usp 793 206188 078 B Components SE SEK 3,100 14817 0.06
Sl.lt.el Financial us usD 1,570 184,255 0.9 GCC MX MXN 1,204 11,581 0.04
Citigroup - us  usp 1577 157,590 059 Miguel y Costas & Miquel ES EUR 459 7,065 003
Raymond James Financial us usb 942 148,704  0.56 334635 0.3
Lazard us usb 2,728 136,946 0.52 ‘ -
State Street us usD 1,144 131,491 0.49 N
US Bancorp us UsD 2,654 123,039 046 Industrials
Synovus Financial us usb 2,742 120,401  0.45 Logista Integral ES EUR 2,906 96,900 0.36
Webster Financial us usD 2,068 116,904  0.44 Irish Continental Group (IR) IE EUR 3,832 25,361 0.10
Wintrust Financial us usD 903 115,367  0.43 Mincon Group IE EUR 3,999 2,075 0.01
Hiscox BM GBP 6,333 114,313 0.43 124,336 0.47
FNB us usb 7,329 113,673  0.43
Eurocbank Ergasias Services and Holdings Sg EL;E 22,[1123 :g‘;,g;z g:; Consumer Discretionary
eyCorp 3 g . )
OneMain Holdings Us  USD 1,823 106919 04p  CIEAvtomotive ES EUR 5,848 129,109 049
Unum Group us usD 1,440 104,976  0.40 129,109  0.49
Reinsurance Group of America us usD 570 103,267 0.39
Capital One Financial us usb 468 102,457 039 Consumer Staples
Federated Hermes us usD 2,025 98,253  0.37 Viva Wine Group SE SEK 5,369 21,705 0.08
Travelers us usD 348 93,522 0.35 Ebro Foods ES EUR 541 11,028  0.04
Corpay us usb 358 91,290 0.34 Armanino Foods of Distinction us usb 585 5,942  0.02
East West Bancorp us usb 869 87,613 033 Corporativo Fragua MX MXN 136 3,918  0.01
American Financial Group (OH) us usb 654 85,255  0.32 42,593  0.16
Antin Infrastructure Partners FR EUR 6,564 82,646 0.31
Banca Generali IT EUR 1,400 79,096  0.30
Vontobel Holding (BR) CH CHF 1,027 77948 029 Healthcare
LPL Financial Holdings us usD 207 77,579 029  Hypera BR BRL 21,101 100,118 0.38
Rathbones Group GB GBP 3,286 76,956 029  FaesFarma ES EUR 3,235 16,636 0.06
First American Financial us UsD 1,249 76,589 029  Genomma Lab (B) MX MXN 14,804 14,655 0.06
United Community Banks us usb 2,613 75699 028  Clinica Baviera ES EUR 165 8,009 0.03
Hartford Insurance Group us usD 598 74,038 0.28 139,416  0.52
Sparebank 1 Oestlandet NO NOK 4,198 73,605 0.28
Bank of New York Mellon us usD 614 65,762 0.25 Financials
Selective Insurance Group us usb 855 64,040 024 Grypo Catalana Occidente ES EUR 2,002 114,261  0.43
Zenkoku Hosho P PY 3,112 63973 024 Bankinter £s EUR 6,645 100138 0.38
ASR Nederland NL EUR 956 63821 024 B Group e EUR 9,493 87399 033
Associated Banc us usb 2,238 55100  0.21 Bank of Ireland Group IF FUR 1.629 26,643 0.10
ﬁu?em?:ank . gi gjg ;"32; ggl‘;z; gf; Qualitas Controladora 22,266 0.08
ational Bank of Greece ’ , .
NOBA Bank Group SE SEK 4572 46065 0417 AN 350,707 1.32
Stewart Information Services us usD 654 45,061 0.17 T dA M7R{A AYALA CASELLAS
Hancock Whitney us usb 645 36,539  0.14 raductor-Intérpr. :
EVERTEC PR usb 1,269 36,090 0.14 Jon Jurado de lNGLES
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Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Real Estate
Irish Residential Properties REIT IE EUR 7,155 7,656 0.03
7,656 0.03
Total Investments (Cost USD 24,949,202) 25,670,691 96.62

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usD

Forward Foreign Exchange Contracts

A-ACC Shares (SGD) (SGD/USD hedged)
Bought SGD Sold USD at 1.29482000 18/11/2025 650,670 (2,836) (0.01)
(2,836) (0.01)

A-MCDIST (G) Shares (SGD) (SGD/USD hedged)
Bought SGD Sold USD at 1.29482004 18/11/2025 62,943 (274) (0.00
(274) (0.00)

Other Assets and Liabilities 902,071 3.39
Net Assets 26,569,652 100.00
GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 50.71
Japan P 10.06
UK GB 9.14
Canada CA 3.03
France FR 2.77
Sweden SE 2.57
Ireland IE 2.32
Spain ES 1.82
Korea KR 179
Taiwan Area ™w 1.75
China CN 1.61
Italy IT 1.40
Switzerland CH 1.10
Norway NO 0.94
Greece GR 0.90
Germany DE 0.66
Austria AT 0.57
Netherlands NL 0.47
India IN 0.46
Bermuda BM 0.43
Brazil BR 0.38
Australia AU 0.38
Singapore SG 0.31
Mexico MX 0.20
Puerto Rico PR 0.16
Portugal PT 0.15
Philippines PH 0.12
Hong Kong SAR China HK 0.12
Belgium BE 0.09
Israel IL 0.05
Cayman Islands KY 0.04
Indonesia ID 0.04
Poland PL 0.04
New Zealand Nz 0.02
Malaysia MY 0.02
Cash and other net assets 3.38

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
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Schedule of Investments as at 31 October 2025

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Energy Financials
Gaztransport Et Technigaz FR EUR 1,738 343,872 216  Cboe Global Markets us usb 901 222,475 1.40
TechnipFMC GB usb 5,873 242,849 153 Bank of Ireland Group IE EUR 9,127 149,275 0.94
586,721  3.69 371,750 2.34
Utilities )
NRG Energy us usb 1,214 207,989  1.31 Fractions @ (000
207,989 131
Total Investments (Cost USD 14,282,794) 15,711,828 98.70
Materials -
Steel Dynamics us usD 1,284 203,251 1.28
Kinross Gold (CA) CA CAD 7,542 174,636  1.10
377887 237 Other Assets and Liabilities 207,484 1.30
Industrials Net Assets 15,919,312 100.00
ITT us usb 2,257 415,943 2.61 _—
Interpump Group T EUR 5,918 305,008 1.92
AMETEK us usb 1,476 294,816 185
Comfort Systems USA us usD 293 280,694 1.76
AECOM us usb 1,981 264,226  1.66
API Group us usb 7,303 263,784  1.66 GEOGRAPHICAL SPLIT
Westinghouse Air Brake Technologies us usD 1,050 214,190 1.35
Rockwell Automation us usD 559 205,242 1.29
Epiroc (A) SE SEK 9,410 199,321 1.25  Country Country Code % Net Assets
Exosens SAS FR EUR 3,354 188,717  1.19
MTU Aero Engines DE EUR 390 170,020 1.07 USA us 49.20
Assa Abloy (B) SE SEK 4,453 168,159  1.06 UK GB 10.52
Bureau Veritas (FR) FR EUR 4,864 159,721 1.00 Ireland IE 7.03
RB Global (CA) us CAD 1,588 157,005 0.99 France FR 5.41
United Rentals us usb 154 134,253  0.84 Italy T 4.39
3,421,099 2149  Germany DE 5.49
- Bermuda BM 2.47
Information Technology zwedzn (s:i g;g
AppLovin (A) us  UusD 797 507,330 319 goiocl cn 22
Halma GB GBP 9,665 449,907  2.83 Japan P 2‘18
Auto Trader Group GB GBP 40,390 413,783  2.60 Vietnam VN 1‘99
Scout24 DE EUR 3,337 385,525 2.42 Netherlands NL 1‘92
Fair Issac us usb 201 323,059 2.03 \srael I 1:52
FPT VN VND 80,225 316,754  1.99 China N 114
BE Semiconductor Industries (NL) NL EUR 1,797 305,818 1.92 Australia AU 0.65
Cow us usb 1936 305017 1.92 Cash and other net assets 1:30
Nutanix (A) us usb 3,889 272,949 1711
Wix.com IL usb 1,664 242,129 152
Obic P JPY 6,000 186,042  1.17
STMicroelectronics (IT) CH EUR 5,059 124,448 0.78
WiseTech Global AU AUD 2,293 103,064  0.65

3,935,825 24.72

Consumer Discretionary

Expedia Group us usb 1,451 315,389  1.98
Moncler IT EUR 5,178 310,452 1.95
Tractor Supply us usb 5,674 306,680 1.93
Games Workshop Group GB GBP 1,335 279177 175
Burlington Stores us usb 933 256,109  1.61
NVR us usb 35 251,988  1.58
Take-Two Interactive Software us usD 866 219,869  1.38
SharkNinja us usb 2,506 213,486  1.34
Aritzia CA CAD 2,662 185,088  1.16
Z0Z0 bl JPY 18,700 161,597  1.02
Floor & Decor Holdings (A) us usb 1,790 113,307  0.71
PRADA T HKD 14,200 83,743 053

2,696,885 16.94

Healthcare
ResMed us usb 1,358 334,353 2.10
Galderma Group CH CHF 1,236 228,376  1.43
Medpace Holdings us usb 379 220,551  1.39
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 6,000 180,912 1.14
Dexcom us usb 2,21 130,582 0.82
1,094,774  6.88
Financials
Willis Towers Watson GB usD 917 288,397  1.81
Ares Management (A) us usb 1,796 263,850  1.66
Corpay us usb 927 236,385  1.48
RenaissanceRe Holdings BM usb 818 208,107 1.31
Nasdaq us usb 2,280 195,442 123
Arch Capital Group BM usb 2,140 184,875 1.16
SCOR FR EUR 5,586 169,260  1.06
1,546,316  9.71
Real Estate
CBRE Group (A) us usb 3,313 502,516  3.16
502,516 3.16
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 46 970,068  6.09
970,068  6.09

ANA MARIA AYALA CASELLAS
A full list of footnotes is given on page 7.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets Traductor—'n[erprete Jurado de INGLES split is subject
to rounding. Please note that the geographical split in the schedule of investments is based on market values as per local GAAP anc N° 230
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Fidelity . .
Funds 2 Transition Materials Fund '3

Schedule of Investments as at 31 October 2025

Country Shares or Market Value % Net Underlying  Unrealised % Net
Code Ccy Nominal USD Assets exposure USD gain/(loss) Assets
usb
Securities Admitted to or Dealt on an Official Stock Exchange
Bought SGD Sold USD at 1.29481994 18/11/2025 70,048 305) (0.00
Energy (295) (0.00)
Cameco (CA) CA CAD 7,135 725,435  3.03
Yellow Cake (London) GB GBP 82,471 638,215  2.66 Other Assets and Liabilities 6074 002
1,363,650  5.69
. Net Assets 23,979,346 100.00
Materials -
Freeport-McMoRan us usD 19,443 809,412 3.38
Ivanhoe Mines (A) CA CAD 76,227 769,420 3.21
Teck Resources (B) CA CAD 18,016 768,525  3.20
Cia de Minas Buenaventura SAA ADR PE usD 32,350 754,402  3.15
Steel Dynamics us usD 4,497 711,853  2.97 GEOGRAPHICAL SPLIT
Smurfit WestRock IE usb 19,149 689,173 2.87
SOUTH32 AU AUD 332,491 685,660  2.86
Pan American Silver CA CAD 19,299 673,610 281  Country Country Code % Net Assets
Zijin Mining Group (H) CN HKD 158,000 652,489 2.72
ERO Copper CA CAD 30,890 651,360  2.72 Canada CA 24.01
Sumitomo Metal Mining P JPY 19,600 638,023 2.66 USA us 20.15
Linde us usb 1,353 570,005 2.38 Australia AU 11.52
Anglo American (UK) GB GBP 12,518 472,449 197 Ireland IE 7.34
UPM-Kymmene FI EUR 16,840 452,016  1.89 UK GB 5.98
Coeur Mining us usD 25,662 439,205 1.83 Peru PE 4.59
Norsk Hydro NO NOK 64,653 437,572 1.82 China CN 4.51
CMOC Group (H) CN HKD 198,000 428,370  1.79 Indonesia ID 2.97
Champion Iron AU AUD 118,383 426,601 178 Japan P 2.66
Air Liquide FR EUR 2,202 426,333 178 Kazakhstan Kz 1.91
ATALAYA MINING COPPER ES GBP 47,298 424,698 177 Finland FI 1.89
Nickel Industries AU AUD 879,769 423,949 177 Norway NO 1.82
Southern Copper (US) us usb 2,934 406,212 1.69 Brazil BR 1.81
Nucor us usb 2,655 398,914  1.66 France FR 1.78
Sociedad Quimica y Minera de Chile ADR CL usD 7,963 390,346  1.63 Spain ES 1.77
Merdeka Copper Gold ID IDR 2,608,500 381,098 159 Chile CL 1.63
Nutrien CA CAD 6,851 374,597 156 Mexico MX 1.35
IGO AU AUD 102,409 358,044  1.49 Mauritius MU 1.27
Hochschild Mining PE GBP 79,581 345,169 1.44 Germany DE 1.03
DPM Metals CDI CA AUD 15,443 337,103  1.41 Cash and other net assets 0.02
Vale Indonesia ID IDR 1,162,937 331,656 1.38
Methanex (US) CA usb 8,492 331,443  1.38
Fresnillo MX GBP 11,079 323,167 1.35
Alphamin Resources MU CAD 400,005 305,315  1.27
Lynas Rare Earths AU AUD 29,197 290,054 1.21
MP Materials us usb 4,575 283,376 118
First Quantum Minerals (CA) CA CAD 13,375 279,169 116
Sims AU AUD 26,770 278,293 116
Taseko Mines CA CAD 62,267 277,611 1.16
Foran Mining CA CAD 94,804 250,561 1.04
Wacker Chemie DE EUR 3,120 246,239  1.03
Metro Mining AU AUD 4,210,534 200,463 0.84
Central Asia Metals GB GBP 85,254 177,948 0.74
ECORA RESOURCES GB GBP 115,622 145,711 0.61
Polymetals Resources AU AUD 166,285 99,483 0.41

19,117,097 79.72

Consumer Staples
Bunge Global us usb 7,939 750,712 3.13
Darling Ingredients us usb 14,504 461,590  1.92

1,212,302  5.06

Financials
Sprott Physical Uranium Trust CA CAD 16,402 318,013  1.33
318,013 1.33

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 50 1,070,128 4.46
1,070,128  4.46

Securities Admitted to or Dealt on Other Regulated Markets

Energy

Nac Kazatomprom GDR Reg $ Kz usD 7,845 458,933  1.91
458,933 191

Materials

Suzano BR BRL 48,000 433,447  1.81
433,447 1.81

Fractions (3) (0.00)

Total Investments (Cost USD 20,199,999) 23,973,567  99.98

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usD

Forward Foreign Exchange Contracts

A-ACC Shares (SGD) (SGD/USD hedged)
Bought USD Sold SGD at 0.77199706 18/11/2025 2,614 10 0.00 ANA MAR[A AYALA CASELLAS
A full list of footnotes is given on page 7. . 3
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets Traductor-ln[erprete Jurado de INGLES split is subject
to rounding. Please note that the geographical split in the schedule of investments is based on market values as per local GAAP anc N° 230
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Fidelity
Y US Smaller Companies Fund 3

Schedule of Investments as at 31 October 2025

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
e A Ty Adtalem Global Education us usD 129 12,816 0.25
Securities Admitted to or Dealt on an Official Stock Exchange Stride s USD 172 1175 023
TopBuild us usD 24 10,092  0.19
Ig@:gy U uso 78 026 10  Oford Indusiries us usD 9% 3462 007
vintiv B 8 .
Chord Energy Us  USsD 382 34575 0.66 686,587 13.19
Northern Qil & Gas us usD 1,361 29,697 0.57
Cactus (A) uUs UsD 630 28117 054 Consumer Staples
Solaris Energy Infrastructure us usb 310 16,418  0.32 Grocery Outlet Holding us usb 2,754 36,559 0.70
Flowco Holdings (A) us usD 772 12,221 0.23 Primo Brands us usb 322 7,107 0.14
Gulfport Energy us usD 64 11,867 0.23 Simply Good Foods us usb 266 5267 0.10
195,121 3.75 Village Super Market (A) us usb 41 1,268 0.02
50,201 0.96
Utilities
el us  usD 814 27045 052 Healthcare
Brookfield Infrastructure (A) us usD 220 9,727 0,19  Lantheus Holdings us usb 1,461 82,298  1.58
WaterBridge Infrastructure (A) us usD 300 7,161  0.14 ICON IE usb 404 68,947  1.32
T 43933 084  Cytokinetics us usD 885 55,047  1.06
BrightSpring Health Services us usb 1,108 35,899  0.69
. Option Care Health us usD 1,279 32,531 0.62
Materials ) Ensign Group us USD 176 31590 0.61
Minerals Technologies us Usb 934 52313 1.00  Ejgnco Animal Health us uUsD 1,176 26,237 050
Eggle Malerlals us usD 192 40,708 0.78 Progyny us UsD 1,298 24273 047
Silgan Holdings us uUsb 748 28895 055 (Celidex Therapeutics uUs uUsD 927 24,260 0.47
Penmet?r Solutions us usb 530 12,513 0.24 Vaxcyte us UsD 537 23,633 0.45
Constellium FR usD 423 6768 013 gemonetics us usD 450 22,491  0.43
Hawkins us usb 35_ 5069 010  aAddus HomeCare us usD 181 21,130 0.41
146,266  2.81 Pennant Group us usD 747 18,272 0.35
Soleno Therapeutics us usb 259 17,460 0.34
Industrials Phibro Animal Health (A) us usD 354 15,208  0.29
Genpact us 1) 5,254 198,969  3.82 Travere Therapeutics us usD 435 14,877  0.29
IES Holdings us usD 397 152,432 293  CG oncology ) us usb 282 11,785 023
Brink's us usD 1,153 127,533 2.45 Amylyx Pharmaceuticals us usD 833 11,545 0.22
Brady (A) us usb 1,584 120036 231  PACS Group us usb 681 8077 0.16
DXP Enterprises (TX) us uUsD 892 108,012 207  Disc Medicine us usb 75 6419 0.12
Maximus us UsD 1,176 95,985  1.84 Apogee Therapeutics us usD 108 5994  0.12
KBR us UsD 1,921 82,104 158 Astria Therapeutics us usD 460 5,787  0.11
CBIZ us UsD 1,345 73,114 1.40 Upstream Bio us usD 200 5216 0.10
NEXTracker (A) us UsD 618 60,904  1.17 Nurix Therapeutics us usb 362 4,601 0.09
Tecnoglass us UsD 913 53,821 1.03 Day One Biopharmaceuticals us usD 447 3,203 0.06
Mueller Industries us usD 507 53372 103  Janux Therapeutics us usb 72 2,036 0.04
ExiService Holdings us usD 1,381 53,155 1.02  Enliven Therapeutics us usb 20 481 001
Gibraltar Industries us usb 846 53,095 1.02 579,297 11.13
REV Group us usb 597 31,295 0.60
Core & Main (A) us usD 545 28,144  0.54 Financials
Hillman Solutions us usD 2,893 26384 051 o|q National Bancorp (IN) us usD 6,032 121,605  2.34
JBT Marel us usb 147 18375 035 \yebster Financial us usD 1,642 92,822 1.78
ArcBest us usb 208 15,255 029 FirstCash Holdings uUs usb 543 85658 1.5
Enpro us Usb 65 14893 029 g M us usD 2,712 72,410 139
ICF International us usD 177 14,141 0.27 ENB us UsD 4,590 71,191 137
Vax us usb 200 11,180 021 axis Capital Holdings BM usb 653 60,749 117
Mueller Walgr Products (A) us usD 414 10,445 0.20 BankUnited us UsD 1,328 52,881 1.02
Rush Enterprises (A) us usD 205 10,023 0.19 UMB Financial us UsD 463 49,115 0.94
AZZ us Usb 57 5665 011 pyERTEC PR usD 1,511 42,973 083
Blue Bird us usb 104 5192 010 panmi Financial us usb 1,615 42,394 081
CRA Iplernallonal o us usD 19 3,522 007 WEX us UsD 293 42,347 0.81
Proficient Auto Logistics us usD 392 2,895 0.06 Selective Insurance Group us usD 558 41,794  0.80
Energy Recovery us usb 139 2366 005  yoyq Financial us usD 543 40,117 0.77
1,432,305 27.51 Reinsurance Group of America us usb 197 35,690  0.69
Eastern Bankshares us usD 2,022 34,930 0.67
Information Technology Baldwin Insurance Group us usD 1,563 34,417  0.66
Sanmina us 1) 922 125,115 2.40 WisdomTree us usD 2,202 26,567 051
Fabrinet TH usD 253 110,814  2.13 Hancock Whitney us usD 465 26,342 0.51
Kyndryl Holdings us usD 3,447 98,033  1.88 First American Financial us usb 405 24,835 0.48
Insight Enterprises us usb 934 93736 180  Assurant us usb 98 20,794 0.40
Diodes us usD 803 42,334 0.81 Axos Financial us usD 263 20,254 0.39
Belden us usD 277 33,719 0.65 Patria Investments (A) KY usD 1,317 19,017  0.37
Penguin Solutions us uUsD 1,468 32,736 063  EZCORP(A) ) us usb 919 16,652 0.32
TTM Technologies us UsD 467 30,416  0.58 Orrstown Financial Services us usb 447 14,706  0.28
MKS Instruments us uUsD 205 29,081 056  StoneCo (A) BR usb 608 11,388 0.22
ePlus us UsD 394 28,711 0.55 HA Sustainable Infrastructure Capital us usD 397 10,993 0.21
Weave Communications us uUsD 2,460 17,737 034  Victory Capital Holdings (A) us usb 21 7,529 0.14
SPS Commerce us usb 197 15,851 0.30 1,120,170 21.52
Riot Platforms us usb 795 15,467  0.30
Workiva us usD 127 10,753  0.21 Real Estate
Bitdegr Technologies Group (A) SG usb 324 7,173 0.14 Outfront Media REIT us UsD 2,093 36,146 0.69
Varonis Systems us usD 205 7,075 0.14 Compass (A) us UsD 2,704 20,429  0.39
Bel Fuse (B) us usb 34 5,161 0.10 m
Intapp us usb 111 4,245 0.08 bl .
PAR Technology us usD 108 3,756  0.07
711,913 1367 Total Investments (Cost USD 5,004,020) 5,022,368 96.47
Consumer Discretionary
Laureate Education (A) us usD 6,566 194,945 374
Academy Sports & Outdoors us usD 1,943 91,865 1.76
Crocs us usD 729 58,750 1.13  Other Assets and Liabilities 184,011 353
Cavco Industries us usD 94 48,445 093 B
Tri Pointe Homes us usb 1,204 38,191 0.73 Net Assets 5,206,379 100.00
Cheesecake Factory us usD 671 33,624 0.65 —_—
KB Home us usb 448 27,852 0.53
Lithia Motors us usb 88 27,746  0.53
GigaCloud Technology (A) us usb 988 27,397 053
American Eagle Outfitters us usD 1,609 26,516  0.51
Signet Jewelers (US) us usD 235 22,826 0.44
Urban Outfitters us usD 344 22,112  0.42
Steven Madden us usD 433 14,531 0.28

Super Group SGHC GB usb 1,269 13,661 0.26 ANA MAR{A AYALA CASELLAS

A full list of footnotes is given on page 7. . ;
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets Tradu((or’-lnterprete Jurado de INGLES split is subject
to rounding. Please note that the geographical split in the schedule of investments is based on market values as per local GAAP anc N° 230
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Fidelity .
YT US Smaller Companies Fund 3 e

Schedule of Investments as at 31 October 2025

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 89.91
Thailand TH 213
Ireland IE 1.32
Bermuda BM 117
Puerto Rico PR 0.83
Cayman Islands KY 0.37
UK GB 0.26
Brazil BR 0.22
Singapore SG 0.14
France FR 0.13
Cash and other net assets 353

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
. N° 230




Fidelity .
Funds 2 Blue Transition Bond Fund '3

Schedule of Investments as at 31 October 2025

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
- : - A 2.875% 23/10/2030 EMTN T EUR 400,000 458,304  1.89
Securities Admitted to or Dealt on an Official Stock Exchange Enel 3.375% VRN (Perpetual) T EUR 300,000 347436 144
Utilities Sabesp (LU) 5.625% 20/08/2030 Reg S LU usb 333,000 337,079 1.39
) ) ACEA 3.875% 24/01/2031 T EUR 200,000 240,727 0.99
North_umbnan Water Flnqnce 5.50% 02/10/2037 EMTN GB GBP 300,000 383,956 1.59 Iren 4.50% VRN (Perpetual) T EUR 200,000 236,605 0.98
American Water Capllal 5.25% 01/03/2035 us usD 300,000 308,875 1.28 Hera 0.875% 05/07/2027 EMTN IT EUR 200,000 225009 093
Wessex Water Ser. Fin. 6.50% 19/09/2040 EMTN GB GBP 226,000 308387 1.27  Fiorida Power & Light 5.70% 15/03/2055 Us USD 100,000 104418 043
Affinity Water Finance 6.25% 12/09/2040 EMTN GB GBP 200,000 272,779 113 \yods Transmission 3.446% 24/08/2034 Reg S cB GBP 83.108 103002 043
South East Water Finance 5.5834% 29/03/2029 KY GBP 200,000 264058  1.09  7C pydgeon Ofto 3.158% 12/11/2038 Reg S cB GBP 80.124 91941 0.38
Suez SACA 5.00% 03/11/2032 EMTN FR EUR 200,000 252,163 1.04 T 211131 1079
Veolia Environment 5.993% VRN (Perpetual) FR EUR 200,000 247,059  1.02 R i A
Manila Water 4.375% 30/07/2030 PH usb 200,000 198,803  0.82 .
American Water Capital 5.45% 01/03/2054 us usb 200,000 198064 082 Materials
Essential Utilities 5.30% 01/05/2052 us usb 200,000 188,240 0.78 Smurfit Kappa Treasury ULC 5.777% 03/04/2054 IE usD 200,000 204,818  0.85
SW Finance | 7.375% 12/12/2041 GB GBP 137,000 184,758  0.76 Crown Americas 5.25% 01/04/2030 us usb 200,000 203,277 0.84
Southern Co Gas Capital 6.64% 31/03/2026 GB GBP 107,000 140,774 058  Nature Conservancy 3.957% 01/03/2052 us usD 147,000 118,475  0.49
Yorkshire Water Finance 6.625% 22/07/2040 EMTN ~ GB GBP 100,000 134549 056  Linde 2.00% 10/08/2050 us usb 200,000 109,317 0.45
Wessex Water Services Finance 5.375% 10/03/2028 GB GBP 100,000 133,419 0.55 635,887 2.63
SW Finance 7.00% 16/04/2040 EMTN GB GBP 100,000 131,052 0.54 —_—
NextEra Energy Capital Holdings 5.90% 15/03/2055 US usb 100,000 103,687  0.43 Industrials
3,450,623 14.25  verqlto 5.45% 18/09/2033 us usD 400,000 419,005 1.73
Holding d'Infra. de Trans. 4.875% 24/10/2029 FR EUR 196,000 235,136 097
Materials AP Moller 5.875% 14/09/2033 Reg S DK usb 200,000 214,043  0.88
Ecolab 2.125% 15/08/2050 us usb 500,000 282,927 117  AECOM 6.00% 01/08/2033 144A us usb 200,000 205,402 085
FreeportMcMoRan 4.125% 01/03/2028 us usb 200,000 199,188 082  MTR Corp CI 4.875% VRN (Perpetual) EMTN KY usb 200,000 204,487 0.84
Linde Finance 0.55% 19/05/2032 EMTN NL EUR 200,000 197,026  0.81 Siemens Finance 3.30% 15/09/2046 144A NL usb 250,000 188,437  0.78
AIR Lease Sukuk 3.375% 29/05/2034 EMTN FR EUR 100,000 116,599  0.48 GFL Environmental 6.75% 15/01/2031 144A CA usb 150,000 157,127 0.65
LYB International Finance 11l 3.80% 01/10/2060 us usbD 112,000 72,126  0.30 Advanced Drainage Sys. 6.375% 15/06/2030 144A  US usb 150,000 152,892  0.63
Ball 2.875% 15/08/2030 us usD 68,000 62,304 0.26 WSP Global 4.754% 12/09/2034 CA CAD 200,000 148,441 0.61
T 930,170 384  Union Pacific 2.891% 06/04/2036 us usb 143,000 121,011 050
Clean Harbors 6.375% 01/02/2031 144A us usb 100,000 102,520  0.42
Industrials Mueller Water Products 4.00% 15/06/2029 144A us usb 100,000 96,675  0.40
Tetra Tech 2.25% 15/08/2028 us usb 44,000 46,744 0.19
Xylem (NY) 4.375% 01/11/2046 us usb 400,000 343,403 1.42 T 2291920 947
Pentair Finance 5.90% 15/07/2032 LU usb 300,000 318,205  1.31 . A2 A
Bazalgette Finance 2.75% 10/03/2034 EMTN GB GBP 200,000 218,028 0.90 .
Jacobs Engineering 5.90% 01/03/2033 us UsD 200,000 210,318 087 Information Technology
Quanta Services 5.25% 09/08/2034 us usb 200,000 206,108 085  Autodesk 2.40% 15/12/2031 us usb 300,000 266,293 1.10
Waste Connections 5.00% 01/03/2034 CA usb 200,000 204,968 0.85 SK Hynix 6.50% 17/01/2033 144A KR usb 200,000 221,687 0.92
ABP Finance 6.25% 14/12/2026 EMTN GB GBP 118,000 158,130 0.65 487,980 2.02
Valmont 5.25% 01/10/2054 us usb 150,000 142,268 0.59 —
Norfolk Southern 5.10% 01/05/2035 us usb 118,000 120,801 050  Heqlthcare
- ; 9
ijl‘;‘f'(';%e;‘f'zﬁz ;’01/‘31 /12%/3013/ 2035 Sg ﬂgg ]ggggg 133:‘25? g;’? Takeda US Financing 5.20% 07/07/2035 Us  USD 300,000 305391 1.26

2,132,925 8.81 305,391  1.26

. Financials
Information Technology )
Korea Ocean Business 4.625% 09/05/2030 KR usD 400,000 408,501 1.69
Amphenol 3.125% 16/06/2032 us EUR 200000 281,651 096 g\ AMRO Bank 2.47% VRN 13/12/2029 144A NL USD 400,000 379298 157
231,651 0.96  yniCredit 4.60% VRN 14/02/2030 EMTN IT EUR 300,000 366,143 1.51
) Ontario Teachers' Fin Trust 2.85% 04/12/2031 Reg S CA EUR 300,000 347,022 143
Consumer Discretionary Pacific Life Gbl Fundg Il 3.125% 18/06/2031 EMIN  US EUR 300,000 346,598 1.43
Cie Generale 3.375% 16/05/2[]36 EMTN FR EUR 100,000 114,027 0.47 Intesa Sanpaolo 5.625% 08/03/2033 EMTN IT EUR 200,000 263,424 1.09
T 112027 047  Nordea Bank 4.125% VRN 29/05/2035 EMTN Fi EUR 211,000 253,228  1.05
Landsbankinn 6.375% 12/03/2027 EMTN 1S EUR 200,000 243,354 1.01
CaixaBank 4.125% VRN 09/02/2032 EMTN ES EUR 200,000 242,358 1.00
Consumer Staples Permanent TSB Group 4.25% VRN 10/07/2030 EMTN  IE EUR 200,000 240,598  0.99
J Sainsbury 5.625% 29/01/2035 EMTN GB GBP 200,000 269,736 111 Mizyho Financial Group 3.46% VRN 27/08/2030 EMTN JP EUR 200,000 236,049  0.98
CK Hutchison Europe Finance 1.00% 02/11/2033 KY EUR 227,000 220,896 0.91 Landsbankinn 0.75% 25/05/2026 IS EUR 200,000 228,520 0.94
Coca-Cola Femsa 5.25% 26/11/2043 MX usb 150,000 147,448 0.61 YA systainable Infra Capital 6.75% 15/07/2035 us usb 200,000 205,119  0.85
Heineken 1.50% 03/10/2029 EMTN NL EUR 100,000 110,601 046  African Development Bank 5.75% VRN (Perpetual)  SU usD 200,000 202,429 0.84
748,681 3.09  Islandsbanki 3.875% 20/09/2030 EMTN 1S EUR 154,000 181,939 0.75
Vantage Data Centers 4.292% 28/06/2050 ) EUR 110,000 129,387 053
Financials Channel Link Ent. Fin. 3.043% VRN 30/06/2050 GB GBP 100,000 122,620 0.51
Shinhan Bank 4.375% 13/04/2032 144A KR usD 400,000 393,755 163  Danske Bank 4.50% VRN 09/11/2028 EMTN DK EUR 100,000 119,790 0.49
Kommunalbanken 0.75% 05/07/2028 EMTN DK EUR 300,000 332860 133  Channel Link Ent. Fin. 2.706% VRN 30/06/2050 GB EUR 100,000 114,828 0.47
Credit Agricole 4.375% 27/11/2033 EMTN FR EUR 200,000 245,026 1.01 4,631,205 19.13
Korea Eximbank 5.125% 11/01/2033 KR usb 200,000 210511 0.87 -
Allianz 5.10% VRN 30/01/2049 DE usb 200,000 203,654 084 Real Estate
Banco BPM 4.875% VRN 17/01/2030 EMTN IT EUR 150,000 183,117 076 SEIp Finance Sarl 0.875% 27/05/2029 w EUR 200,000 214894 0.89
Tokyo Metropolitan Government 2.625% 28/10/2030 1P EUR 118,000 135,611  0.56 m
ANZ Banking Group 5.101% VRN 03/02/2033 EMTN AU EUR 100,000 121,093 0.50 4 -
BNP Paribas 4.25% VRN 13/04/2031 EMTN FR EUR 100,000 121,087 050
Nykredit Realkredit 3.875% 09/07/2029 EMTN DK EUR 100,000 119,462 049 Government
ABN AMRO Bank 3.00% 25/02/2031 EMTN NL EUR 100,000 116,432 0.48 Ireland 3.00% 18/10/2043 IE EUR 200,000 220,776 091
T 2182608 902  Philippine 5.175% 05/09/2049 PH usb 200,000 195,935  0.81
416711 172
Real Estate
Prologis Euro Finance 4.625% 15/01/2033 us usb 200,000 201,966  0.83 Fractions 1 000
201,966 0.83
Government Total Investments (Cost USD 22,711,690) 23,239,297 96.00
Perusahaan Penerbit SBSN 5.60% 15/11/2033 144A D usb 200,000 213,001 0.88 —_—
Ivory Coast 7.625% 30/01/2033 Reg S cl usb 200,000 211570  0.87
Queensland Treasury 4.75% 02/02/2034 AU AUD 300,000 197,954 082
5
Hong Kong 1.00% 24/11/2041 GMTN HK EUR 200,000 160,052 0.66 Underlying  Unrealised % Net
782,577 3.23 '
exposure gain/(loss) Assets
Open Ended Fund Cey usb
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 41 868,949 359 .
T 868949 359 Credit Default Swaps
L. ) Bought protection on Oxy 6.125% 20/12/2030 usD 100,000 164) (0.00
Securities Admitted to or Dealt on Other Regulated Markets Bought protection on Oraclo 5.25% 20/12/2030 uUsD 100,000 2842) (0.00;
. Bought protection on Akzo N¢*- -* * " ~n /e mn7n i oo (1,687) (0.01)
Utilities Bought protection on Intel 2.4 A [ (1,866) (0.01)
FCC Aqualia 3.75% 11/06/2032 ES EUR 400,000 466,610  1.93 Bought protection on Broadcc NA MAR A AYALA CASELLAS (2,949) (0.01)

A full list of footnotes is given on page 7. . :
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets Traduﬂor’-lnterprete Jurado de INGLES split is subject
to rounding. Please note that the geographical split in the schedule of investments is based on market values as per local GAAP anc N° 230
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Fidelity .
Funds 2 Blue Transition Bond Fund "3 ..

Schedule of Investments as at 31 October 2025

Underlying Unrealised % Net

exposure  gain/(loss) Assets GEOGRAPHICAL SPLIT
Cey usb

Bought protection on Adv Micro Devices 2.125% 20/12/2030  USD 100,000 (@21,771) (©o9)  Country Country Code % Net Assets

Bought protection on iTraxx Xover S44 20/12/2030 EUR 208,000 (24,933) (0.10) USA Us 2431

(54212 (022) GB 1143

Italy T 9.59

Underlying Unrealised % Net  Ireland IE 6.34

exposure USD  gain/(loss) Assets ~ France FR 5.50

uUsD Korea KR 5.10

Luxembourg LU 4.13

Netherlands NL 4.10

Forward Foreign Exchange Contracts Canada CA 3.54

Denmark DK 3.25

Bought USD Sold EUR at 1.17752660 07/11/2025 2,801,110 59,102 0.24 Spain ES 2.93

Bought USD Sold GBP at 1.34532270 07/11/2025 1,849,677 45,882  0.19 Cayman Islands KY 2.85

Bought USD Sold EUR at 1.16406120 05/12/2025 3,356,495 26,266  0.11 Iceland 1S 2.70

Bought USD Sold GBP at 1.31877070 05/12/2025 2,305,353 10,408  0.04 Philippines PH 1.63

Bought USD Sold EUR at 1.17264800 07/11/2025 462,431 7,801 0.03 Japan P 1.54

Bought USD Sold GBP at 1.35071202 07/11/2025 259,926 7,515 0.03 Australia AU 1.32

Bought USD Sold GBP at 1.34229700 07/11/2025 236,297 5317 0.02 Finland FI 1.05

Bought USD Sold GBP at 1.34251028 07/11/2025 140,465 3,183  0.01 Indonesia ID 0.88

Bought USD Sold CAD at 0.71716647 07/11/2025 601,441 3,131 0.01 Ivory Coast Cl 0.87

Bought USD Sold EUR at 1.17576297 07/11/2025 128,005 2,505 0.01 Germany DE 0.84

Bought USD Sold EUR at 1.16030411 07/11/2025 221,413 1,365 0.01 Supranational SuU 0.84

Bought USD Sold EUR at 1.16334197 07/11/2025 152,222 1,339 0.01 Hong Kong SAR China HK 0.66

Bought USD Sold EUR at 1.16337398 07/11/2025 124,545 1,099  0.00 Mexico MX 0.61

Bought USD Sold AUD at 0.65799421 07/11/2025 149,129 894  0.00 Cash and other net assets 4.00
Bought USD Sold CHF at 1.25251182 07/11/2025 82,149 517 0.00
Bought USD Sold JPY at 0.00650431 07/11/2025 134,899 293  0.00
Bought USD Sold AUD at 0.65731468 05/12/2025 30,752 142 0.00
Bought AUD Sold USD at 1.52183395 07/11/2025 30,884 (142) (0.00)
Bought JPY Sold USD at 153.30891307 05/12/2025 135,576 (292) (0.00)
Bought EUR Sold USD at 0.86318075 05/12/2025 121,643 (366) (0.00)
Bought CHF Sold USD at 0.79578888 05/12/2025 82,937 (517) (0.00)
Bought EUR Sold USD at 0.86290243 05/12/2025 161,084 (536) (0.00)
Bought GBP Sold USD at 0.75383678 07/11/2025 91,532 (951) (0.00)
Bought CHF Sold USD at 0.79212817 07/11/2025 83,520 (1,171) (0.00)
Bought AUD Sold USD at 1.51176794 07/11/2025 119,727 (1,340) (0.01)
Bought EUR Sold USD at 0.85511881 07/11/2025 119,282 (1,656) (0.01)
Bought GBP Sold USD at 0.74727990 07/11/2025 92,335 (1,755) (0.01)
Bought EUR Sold USD at 0.86045708 07/11/2025 301,003 (2,325) (0.01)
Bought EUR Sold USD at 0.84995190 07/11/2025 124,713 (2,474) (0.01)
Bought CAD Sold USD at 1.39236800 05/12/2025 605,443 (3.137) (0.01)
Bought CAD Sold USD at 1.38830901 07/11/2025 607,214 (5,773) (0.02)
Bought JPY Sold USD at 147.41961765 07/11/2025 140,992 (6,093) (0.03)
Bought GBP Sold USD at 0.75830712 07/11/2025 2,315,684 (10,480) (0.04)
Bought EUR Sold USD at 0.86042407 07/11/2025 3,377,404 26,220) (0.11
111,531  0.46

I-ACC Shares (EUR) (hedged)

Bought USD Sold EUR at 1.15732000 06/11/2025 1,780,894 6471 003
Bought USD Sold GBP at 1.34469098 06/11/2025 87,298 2,124 001
Bought USD Sold CAD at 0.72000822 06/11/2025 71,128 657 0.00
Bought USD Sold JPY at 0.00678236 06/11/2025 14,376 649 0.00
Bought USD Sold AUD at 0.66101818 06/11/2025 14,389 153 0.00
Bought USD Sold CAD at 0.71519498 04/12/2025 71,230 75 0.00
Bought USD Sold GBP at 1.31366632 04/12/2025 87,304 55 0.00
Bought JPY Sold USD at 154.14440531 06/11/2025 14,371 5 000
Bought USD Sold AUD at 0.65449182 04/12/2025 14,394 4 000
Bought USD Sold JPY at 0.00650588 04/12/2025 14,417 (5) (0.00)
Bought AUD Sold USD at 1.52838595 06/11/2025 14,394 (5) (0.00)
Bought GBP Sold USD at 0.76127633 06/11/2025 87,353 (55) (0.00)
Bought CAD Sold USD at 1.40022308 06/11/2025 71,203 (75) (0.00)
Bought EUR Sold USD at 0.85921725 06/11/2025 19,520 (178) (0.00)
Bought EUR Sold USD at 0.86270811 04/12/2025 1,790,177 (6,469) (0.03)
Bought EUR Sold USD at 0.84905068 06/11/2025 1,799,421 (37,670) (0.16)

(34,264) (0.14)

Underlying Unrealised % Net
exposure gain/(loss) Assets

Cey usb

Futures
US Long Bond Future 19/12/2025 usb 939,250 10,484  0.04
US Ultra Bond Future 19/12/2025 usb (485,875) 6,685 0.03
Canada 10 Year Bond Future 18/12/2025 CAD 368,220 6,403  0.03
US 5 Year Note Future 31/12/2025 usb 2,075,898 3117  0.01
US 10 Year Note Future 19/12/2025 usb (676,500) 734 0.00
US 2 Year Note Future 31/12/2025 usb 2,082,734 0 0.00
Euro-Schatz Bond Future 08/12/2025 EUR 107,080 (17) (0.00)
Euro-Bund Bond Future 08/12/2025 EUR (129,390) (530) (0.00)
Euro-Buxl 30 Year Bond Future 08/12/2025 EUR (116,120) (1,499) (0.01)
US 10 Year Ultra Bond Future 19/12/2025 usb 2,542,031 (1,864) (0.01)
Euro-Bobl Bond Future 08/12/2025 EUR (2,010,420) (3,626) (0.01)
Long Gilt Bond Future 29/12/2025 GBP (1,123,440) (48,795) (0.20

(28,908) (0.12)
Other Assets and Liabilities 974,088  4.04

Net Assets 24,207,532 100.00

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
. N° 230




Fidelity
Funds 2

China Onshore Bond Fund 3

Schedule of Investments as at 31 October 2025

Country
Code

Cey

Shares or Market Value % Net
Nominal CNY Assets

Securities Admitted to or Dealt on Other Regulated Markets

Energy
China Petroleum & Chemical 1.96% 14/01/2035 MTN

Utilities

China South. Po. Grid 2.45% 25/03/2029 MTN
State Power Investment 2.15% 22/10/2029 MTN
Shanghai Electric Power 2.11% 12/03/2030 MTN
State Grid Corp of China 2.27% 26/03/2035 MTN

Huaneng Power International 2.00% 14/01/2035 MTN

Industrials
Guangzhou Metro 2.88% 19/01/2029 MTN
China RY Group 2.30% 21/06/2029 MTN

Financials

Export Import Bank of Thailand 3.38% 16/07/2031
ADBC 3.10% 27/02/2033

ICBC (London) 2.50% 22/05/2034

Bank of China 2.35% 20/05/2030

Bank of Cyprus 2.18% 26/07/2034

EXIM Bank of China 2.17% 16/08/2034

China Development Bank 2.64% 08/01/2031
ADBC 2.01% 11/09/2031

Government

China 2.15% 25/08/2055

China 2.27% 25/05/2034

China 1.83% 25/08/2035

Municipality Of China 1.79% 03/03/2035
Province of Jiangsu (CH) 2.18% 01/04/2045
China 1.79% 25/03/2032

China 1.98% 25/04/2045

Fractions

Total Investments (Cost CNY 216,675,840)

Forward Foreign Exchange Contracts
Bought CNY Sold USD at 7.13346000 12/11/2025

Bought USD Sold CNY at 0.14060889 12/11/2025
Bought CNY Sold USD at 7.11193308 12/11/2025

A-ACC Shares (USD) (hedged)

Bought USD Sold CNY at 0.14058794 06/11/2025
Bought USD Sold CNY at 0.14080679 04/12/2025
Bought CNY Sold USD at 7.11583000 06/11/2025

I-ACC Shares (USD) (hedged)

Bought USD Sold CNY at 0.14058794 06/11/2025
Bought USD Sold CNY at 0.14080679 04/12/2025
Bought CNY Sold USD at 7.11583000 06/11/2025

Interest Rate Swaps

Pay fixed 1.57% receive float. (7d China) 20/10/2030

Other Assets and Liabilities

Net Assets

A full list of footnotes is given on page 7.

CN

CN
CN
CN
CN
CN

CN
CN

CN
CN
CN
CN

CN
CN
CN

CN
CN
CN
CN
CN
CN
CN

CNY

CNY
CNY
CNY
CNY
CNY

CNY
CNY

CNY
CNY
CNY
CNY
CNY
CNY
CNY
CNY

CNY
CNY
CNY
CNY
CNY
CNY
CNY

Cey

CNY

10,000,000 9,707,330 4.40
9,707,330  4.40
10,000,000 10,193,310  4.62
10,000,000 10,077,875 457
10,000,000 10,053,340 456
10,000,000 9,982,630  4.52
10,000,000 9,707,980 4.40
50,015,135 22.66
10,000,000 10,290,620  4.66
10,000,000 10,101,660  4.58
20,392,280 9.24
10,000,000 10,832,620 4.91
10,000,000 10,826,230  4.91
10,000,000 10,146,950  4.60
10,000,000 10,130,240 459
10,000,000 10,060,345  4.56
9,000,000 9,161,379  4.15
5,000,000 5,206,225 2.36
4,350,000 4,388,241 1.9
70,752,230 32.06
16,000,000 16,020,848  7.26
10,000,000 10,396,510  4.71
10,000,000 10,038,190  4.55
10,000,000 9,842,250 4.46
10,000,000 9,841,290  4.46
6,500,000 6,559,443 2.97
2,500,000 2,429,124  1.10
65,127,655 29.51
(1) (0.00)
215,994,629 97.87
Underlying Unrealised % Net
exposure CNY gain/(loss) Assets
CNY
1,708,865 3,165 0.00
1,137,908 1,335 0.00
277,691 (325) (0.00)
4,175 0.00
54,735,135 79,315 0.04
54,650,062 55,866 0.03
54,814,449 (57,426) (0.03
77,755  0.04
22,444,314 32,523 0.01
22,409,430 22,908 0.01
22,476,838 (23,548) (0.01
31,883 0.01
Underlying Unrealised % Net
exposure gain/(loss) Assets

CNY

26,200,000 (24,539) (0.01)
(24,539) (0.01)

4616274  2.09

220,700,177 100.00

GEOGRAPHICAL SPLIT

Country

China
Cash and other net assets

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets
to rounding. Please note that the geographical split in the schedule of investments is based on market values as per local GAAP anc
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Country Code

CN

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
N° 230

% Net Assets

97.87
213

split is subject



Fidelity .
Funds 2 Social Bond Fund %3

Schedule of Investments as at 31 October 2025

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Utilities Utilities
South East Water Finance 5.5834% 29/03/2029 KY GBP 200,000 264,058 1.19 A 2.875% 23/10/2030 EMTN T EUR 300,000 343,728 1.55
SSE 3.74% VRN (Perpetual) GB GBP 200,000 261,946  1.18 Sabesp (LU) 5.625% 20/08/2030 Reg S LU usD 267,000 270,271 1.22
American Water Capital 5.25% 01/03/2035 us usb 200,000 205916 093  Thames Water Util. 9.343% 22/03/2027 Reg S GB GBP 2,250 2,608 0.01
San Diego Gas & Electric 2.95% 15/08/2051 us usD 300,000 196,437 0.89 616,607 278
Thames Water Util. Fin. 6.75% 16/11/2030 EMTN GB GBP 200,000 191,260  0.86 -
Wessex Water Services Finance 5.375% 10/03/2028 GB GBP 100,000 133,419 0.60 Materials
Southern Co Gas Capital 6.64% 31/03/2026 GB GBP 100,000 131,565  0.59 .
SW Finance 7.00% 16/04/2040 EMTN GB  GBP 100,000 131052 Qe Coolab 275%18/08/2055 us usb S00000_____ 186,487 0.84
Northumbrian Water Finance 5.50% 02/10/2037 EMINGB ~ GBP 100,000 127,985  0.58 _ 1se487 084
Contact Energy 3.537% 03/11/2032 EMTN NZ EUR 100,000 115,876  0.52 X
T 1759514 794 Industrials
—————————— DSV Panalpina 3.375% 06/11/2034 EMTN NL EUR 208,000 238,407  1.08
Industrials Holding d'Infra. de Trans. 4.875% 24/10/2029 FR EUR 156,000 187,149  0.84
Trane Technologies Financing 5.25% 03/05/2055  IE USD 200,000 08486 094 oorJoRan Raiway 55625 04092054 EMTN nooe Ta000 e 0l
Bazalgette Finance 5.50% 02/07/2033 EMTN GB  GBP 137,000 183,633 085 ponoiioe 5_'070% ;71/0/6/2/0323 EMTN cs  Gmp 100:000 122:633 0:23
East Japan Railway 3.245% 08/09/2030 EMTN P EUR 100,000 118,184 053 o\ging diInfrastructures 3.875% 31/01/2031 FR EUR 100,000 115,558  0.52
Legrand 3.50% 26/06/2034 FR EUR 100,000 117533 055 |\yypell 4.80% 15/11/2035 uUs USD 75,000 74680 034
Teleperformance 0.25% 26/11/2027 EMTN FR EUR 100,000 110095 050 Cqrrier Global 6.20% 15/03/2054 Us UsD 50,000 55312 0.25
Ryder System 4.90% 01/12/2029 MTN us usD 100,000 102,506  0.46 —_—
Ryder System 5.50% 01/06/2029 MTN Us usD 89,000 92,843 0.42 _ 1088184 491
9280 A2 copnsumer Discretionary
Information Technology Pearson Fund 3.75% 04/06/2030 GB GBP 200,000 254,255 1.15
Amphenol 3.125% 16/06/2032 us EUR 200,000 231,651 1.04 254255 115
Sage Group 2.875% 08/02/2034 GB GBP 200,000 224,842 1.01
456495 206 Healthcare
American Airlines 3.25% 08/03/2034 NL EUR 276,000 318,127  1.43
. ; IQVIA 6.25% 01/02/2029 us usD 200,000 210,888  0.95
Consumern Discretionary Icon Investments Six DAC 6.00% 08/05/2034 IE usD 200,000 209,982 095
Denso 1.239% 16/09/2026 Reg § P usb 300,000 292520 132 Ajcon Finance 5.75% 06/12/2052 144A us uUsD 200,000 206,040 093
Ford Motor 7.45% 16/07/2031 us usb 100,000 110,599 050 Epmp Finance 5.00% 15/10/2035 Reg S us uUsD 200,000 200,662 090
Ford Motor Credit 3.25% 12/02/2032 us usb 50000 43744 020  14404g Pharma 2.05% 31/03/2030 P uUsD 200,000 182,359  0.82
446,863  2.02  EMD Finance 5.00% 15/10/2035 144A us usD 150,000 150,496  0.68
Royalty Pharma 3.35% 02/09/2051 GB usD 115,000 78,021 035
Healthcare Baxter International 3.132% 01/12/2051 us usD 120,000 77,710 035
Stryker 3.375% 11/09/2032 us EUR 220,000 257,439 1.16  Biogen 3.25% 15/02/2051 us usb 115,000 76,752 0.35
HCA 5.25% 01/03/2030 us usD 204,000 210,878 0.95 1,711,037  7.72
AbbVie 4.25% 21/11/2049 us usD 250,000 210,691 095 -
UnitedHealth Group 5.625% 15/07/2054 us usD 180,000 179,596 081  Financials
Becton Dickinson 1.957% 11/02/2031 us usb 200,000 176,990 0.80  ppypentaria 3.104% VRN 15/07/2031 GMTN ES GBP 400,000 519,592 2.34
Aetna 4.50% 15/05/2042 us usb 200,000 173175 0.78 gy edbank 4.375% 05/09/2030 GMTN SE EUR 400,000 493,184  2.22
Meditronic 4.15% 15/10/2053 us EUR 120000 134561 061  cqivgBank 3.625% VRN 19/09/2032 EMTN ES EUR 300,000 354521 1.60
1,343,330  6.06  Shinhan Bank 5.75% 15/04/2034 144A KR usD 300,000 316,640  1.43
AIB Group 2.25% VRN 04/04/2028 EMTN IE EUR 250,000 287,767 130
Financials Citibank 4.876% VRN 19/11/2027 us usD 250,000 251,833 1.14
Banco BPM 4.625% 29/11/2027 EMTN T EUR 267,000 321,026 1.45 Deutsche Bank 4.00% VRN 12/07/2028 EMTN DE EUR 200,000 235,626 1.06
Intesa Sanpaolo 5.25% 13/01/2030 EMTN T EUR 250,000 316,589  1.43 Channel Link Ent. Fin. 2.706% VRN 30/06/2050 GB EUR 200,000 229,656  1.04
Woori Bank 4.875% 26/01/2028 Reg S KR usD 300,000 305,241 1.38 Dai-ichi Life Ins. 6.20% VRN (Perpetual) Reg S P usD 200,000 210,249  0.95
Co-Operative Bank Holdings 9.50% VRN 24/05/2028 GB GBP 200,000 282,053 1.27  Munich Re 5.875% VRN 23/05/2042 Reg S DE usb 200,000 209,826  0.95
NN Group 5.25% VRN 01/03/2043 EMTN NL EUR 200,000 251,217 113 Meiji Yasuda Life Ins. 6.10% VRN 11/06/2055 Reg S  IP usD 200,000 209,700 0.95
Prudential Funding Asia 2.95% VRN 03/11/2033 EMTN GB usD 250,000 239,431 1.08  HASustainable Infra Capital 6.75% 15/07/2035 us usD 200,000 205,119 0.93
Societe Generale 3.75% VRN 15/07/2031 FR EUR 200,000 236,445  1.07 African Development Bank 5.75% VRN (Perpetual) SuU usD 200,000 202,429 091
EDENRED 3.625% 13/06/2031 FR EUR 200,000 235160  1.06 Vantage Data Centers 4.292% 28/06/2050 LU EUR 110,000 129,387  0.58
KBC Group 3.00% 25/08/2030 EMTN BE EUR 200,000 232,824 105  Sage AR Funding 5.287% FRN 17/05/2037 GB GBP 97,105 128,365  0.58
Credit Agricole 0.125% 09/12/2027 EMTN FR EUR 200,000 219,769 0.99  Landsbankinn 6.375% 12/03/2027 EMTN IS EUR 100,000 121,677 0.55
SWISS Re 2.714% VRN 04/06/2052 EMTN GB EUR 200,000 218,424 099  DNB Bank 3.125% VRN 20/05/2031 EMTN NO EUR 100,000 116,521 0.53
Zurich Fin. Ireland 1i 5.50% VRN 23/04/2055 EMTN  IE usD 200,000 204,071 092  Alpha Bank 3.125% VRN 30/10/2031 EMTN GR EUR 100,000 115,355 0.52
Allianz 5.10% VRN 30/01/2049 DE usb 200,000 203,654 092 Dresdner Funding Trust | 8.151% 30/06/2031 Reg S US usb 100,000 111,343 0.50
Beazley Insurance 5.50% 10/09/2029 IE usb 200,000 203,532 092  Willis North America 3.875% 15/09/2049 us usb 100,000 76,671 035
Tokyo Metropolitan Government 2.625% 28/10/2030 1P EUR 118,000 135611 0.61 4,525,461 20.41
Blend Funding 5.26% 11/06/2032 EMTN GB GBP 100,000 134,843 0.61 —
Nykredit Realkredit 3.875% 09/07/2029 EMTN DK EUR 100,000 119,462 054  Real Estate
Standard Chartered 3.864% VRN 17/03/2033 EMTN ~ GB EUR 100,000 118671 054 pipiic property Invest 3.875% 16/10/2031 EMTN NO EUR 227,000 260296 147
Nykredit Realkredit 4.00% VRN 24/04/2035 DK EUR 100,000 117,727 053 |\Gpquq 4.45% 04/11/2030 T EUR 196,000 226977 102
Sampo 2.50% VRN 03/09/2052 EMTN Fl EUR 100,000 107,722 049 \ionovia 1.875% 28/06/2028 DE EUR 200,000 226819 1.02
4,203,472 18.96  Assura Finance 1.50% 15/09/2030 GB GBP 200,000 224,892 1.01
SELP Finance Sarl 0.875% 27/05/2029 L EUR 200,000 214,894 097
Real Estate CPI Property Group 6.00% 27/01/2032 EMTN LU EUR 112,000 131,561  0.59
Welltower OP 5.125% 01/07/2035 us usb 400,000 408,274 1.84  Assura Finance 3.00% 19/07/2028 GB GBP 100,000 125,645 057
LEG Immobilien Se 0.75% 30/06/2031 EMTN DE EUR 200,000 200,039  0.90 1,411,084  6.36
Places for People 2.50% 26/01/2036 EMTN GB GBP 200,000 198,242 0.89 -
806,555 3.644 Government
Philippine 5.175% 05/09/2049 PH usD 200,000 195,935  0.88
Government 195,935 0.8
Chile 3.875% 09/07/2031 cL EUR 250,000 297,787  1.34 —
Korea Housing Finance 2.742% 05/03/2030 KR EUR 214,000 247,448 1.12 Communication Services
Ivory Coast 7.625% 30/01/2033 Reg S cl usD 200,000 211570 095 popile (US) 3.60% 15/11/2060 uUs USD 150,000 102331 0.46
756,805 3.41  KPN 0.875% 15/11/2033 GMTN NL EUR 100,000 95,522 0.43
197,853 0.89
Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 43 916,858 4.13
916,858 4.13  Fractions (1) (0.00)
Communication Services Total Investments (Cost USD 21,183,724) 21,914,818 98.83
Orange 0.125% 16/09/2029 EMTN FR EUR 100,000 104,746 0.47 _—
104,746  0.47

ANA MARIA AYALA CASELLAS
A full list of footnotes is given on page 7.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets Traduﬂor’-lnterprete Jurado de INGLES split is subject
to rounding. Please note that the geographical split in the schedule of investments is based on market values as per local GAAP anc N° 230
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Fidelity . ,
Funds 2 Social Bond Fund %3 .

Schedule of Investments as at 31 October 2025

Underlying Unrealised % Net

exposure  gain/(loss) Assets GEOGRAPHICAL SPLIT
Cey usb

Credit Default Swaps Country Country Code % Net Assets

Bought protection on Akzo Nobel 1.5% 20/12/2030 EUR 200,000 (3374) (0.02) USA us 21.93

Bought protection on Intel 2.45% 20/12/2030 usb 200,000 (3732) (0.02) UK cB 16.93

Bought protection on Broadcom 4% 20/12/2030 usb 200,000 (5,899) (0.03) Ireland IE 916

Bought protection on iTraxx Xover S44 20/12/2030 EUR 720,000 (86,308) (0.39)  France FR 5.98

(99,513) (0.45) Japan P 5.83

) B taly T 5.45

Germany DE 4.85

Underlying  Unrealised % Net ~ Netherlands NL 407

exposure USD gain/(loss) Assets Spain ES 3.94

usD Korea KR 3.92

Luxembourg LU 3.36

Sweden SE 2.22

Forward Foreign Exchange Contracts Norway NO 1.70

Chile cL 1.34

Bought USD Sold GBP at 1.34532270 07/11/2025 3,897,581 96,682 0.44  Cayman Islands KY 1.19

Bought USD Sold EUR at 1.17752660 07/11/2025 2,549,714 53,798 024  Denmark DK 1.07

Bought USD Sold EUR at 1.16406120 05/12/2025 3,552,849 27,803 0.13  Belgium BE 1.05

Bought USD Sold GBP at 1.31877070 05/12/2025 3,349,063 15,121 007  Ivory Coast cl 0.95

Bought USD Sold EUR at 1.17264801 07/11/2025 358,644 6050 0.03  Supranational su 0.91

Bought USD Sold GBP at 1.34229698 07/11/2025 234,984 5287 002  Philippines PH 0.88

Bought USD Sold GBP at 1.35071202 07/11/2025 143,091 4,137 002 Iceland 1 0.55

Bought USD Sold CAD at 0.71716647 07/11/2025 657,090 3,420 002  New Zealand NZ 0.52

Bought USD Sold EUR at 1.16599680 07/11/2025 227,179 2522 001  Greece GR 0.52

Bought USD Sold EUR at 1.17576300 07/11/2025 126,851 2,483 001  Finland Fi 0.49

Bought USD Sold EUR at 1.16030441 07/11/2025 253,703 1,564  0.01 Cash and other net assets 1.17
Bought USD Sold EUR at 1.16337398 07/11/2025 124,545 1,099 0.00
Bought USD Sold EUR at 1.16346566 07/11/2025 114,166 1,017 0.00
Bought USD Sold AUD at 0.65710192 07/11/2025 112,501 521 0.00
Bought USD Sold CHF at 1.25251177 07/11/2025 77,170 485  0.00
Bought USD Sold JPY at 0.00650431 07/11/2025 126,118 274 0.00
Bought JPY Sold USD at 153.30891478 05/12/2025 126,751 (273) (0.00)
Bought CHF Sold USD at 0.79578889 05/12/2025 77,910 (486) (0.00)
Bought AUD Sold USD at 1.52134128 05/12/2025 113,058 (519) (0.00)
Bought CHF Sold USD at 0.79212819 07/11/2025 78,270 (1,100) (0.00)
Bought AUD Sold USD at 1.51176788 07/11/2025 113,774 (1,273) (0.01)
Bought GBP Sold USD at 0.74884433 07/11/2025 77,453 (1,313) (0.01)
Bought GBP Sold USD at 0.75220376 07/11/2025 128,954 (1,617) (0.01)
Bought GBP Sold USD at 0.74993586 07/11/2025 132,011 (2,048) (0.01)
Bought CAD Sold USD at 1.39236800 05/12/2025 661,463 (3,427) (0.02)
Bought EUR Sold USD at 0.84989407 07/11/2025 211,791 (4,216) (0.02)
Bought GBP Sold USD at 0.74944035 07/11/2025 324,242 (5,242) (0.02)
Bought GBP Sold USD at 0.74729316 07/11/2025 279,676 (5,309) (0.02)
Bought JPY Sold USD at 147.41962550 07/11/2025 131,814 (5,696) (0.03)
Bought CAD Sold USD at 1.38830900 07/11/2025 663,397 (6,307) (0.03)
Bought GBP Sold USD at 0.75830712 07/11/2025 3,364,072 (15,224) (0.07)
Bought EUR Sold USD at 0.86042407 07/11/2025 3,574,981 (27,754) (0.13)
140,459  0.63

Underlying Unrealised % Net
exposure gain/(loss) Assets

Cey usb

Futures

US Long Bond Future 19/12/2025 usb 1,291,469 29,828 0.13
Canada 10 Year Bond Future 18/12/2025 CAD 736,440 12,807 0.06
US Ultra Bond Future 19/12/2025 usb (364,406) 5500 0.02
US 5 Year Note Future 31/12/2025 usb 2,731,445 3,906 0.02
Euro-Schatz Bond Future 08/12/2025 EUR (856,640) 138 0.00
US 2 Year Note Future 31/12/2025 usb 1,457,914 63 0.00
US 10 Year Note Future 19/12/2025 usb (112,750) (78) (0.00)
Euro-Bobl Bond Future 08/12/2025 EUR (1,655,640) (1,856) (0.01)
Euro-Bund Bond Future 08/12/2025 EUR (517,560) (6,641) (0.03)
US 10 Year Ultra Bond Future 19/12/2025 usD 2,195,391 (8,544) (0.04)
Long Gilt Bond Future 29/12/2025 GBP (842,580) (36,140) (0.16)

(1,017) (0.00)

Underlying Unrealised % Net
exposure gain/(loss) Assets

Cey uUsD
Interest Rate Swaps
Pay fixed 2.34% receive float. (6m EURIBOR) 15/11/2034 EUR 100,000 2,328 0.01
Pay fixed 2.24% receive float. (6m EURIBOR) 18/11/2029 EUR 300,000 484  0.00
2,812 0.01
Other Assets and Liabilities 215928  1.01

Net Assets 22,173,687 100.00

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
” N°® 230




Fidelity .
MY Sustainable Global Corporate Bond Fund %3

Schedule of Investments as at 31 October 2025

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Utilities Utilities
South East Water Finance 5.5834% 29/03/2029 KY GBP 300,000 396,086 1.24 A 2.875% 23/10/2030 EMTN T EUR 400,000 458,304 1.43
SSE 3.74% VRN (Perpetual) GB GBP 300,000 392,918  1.23 Sabesp (LU) 5.625% 20/08/2030 Reg S LU usD 400,000 404,900 1.27
Enexis Holding 3.50% 30/05/2036 EMTN NL EUR 250,000 291,381  0.91 Oncor Electric Delivery Co 3.625% 15/06/2034 Reg S US EUR 155,000 181,184  0.57
American Water Capital 5.25% 01/03/2035 us usb 275,000 283,135 0.89  GwyntY Mor OFTO 2.778% 17/02/2034 Reg S GB GBP 153,582 179,842 0.56
Northumbrian Water Finance 5.50% 02/10/2037 EMTN GB GBP 200,000 255971 0.80  Thames Water Util. 9.343% 22/03/2027 Reg S GB GBP 2,250 2,608 0.01
San Diego Gas & Electric 4.30% 01/04/2042 us usb 275,000 238,492 075 1,226,838  3.84
SW Finance | 7.375% 12/12/2041 GB GBP 172,000 231,959 073 -
NextEra Energy Capital Holdings 5.90% 15/03/2055 US usb 200,000 207,373 0.65 Materials
E.ON International Finance 6.125% 06/07/2039 EMTN NL GBP 150,000 203,937  0.64 ' S o
Thames Water Util. Fin. 6.75% 16/11/2030 EMTN GB  GBP 200,000 191,260 0.60 3’,‘;;,";&&;;?;2ggg.zcé';%gfﬁéfg&/ms/ 01/2035 'FEl gjg ;ggggg zggg;; g:%
Teollisuuden Voima 3.625% 18/03/2033 EMTN Fl EUR 147,000 169351 053 e Conservancy 3.957% 01/03/2052 uUs USD 201,000 161996 051
Contact Energy 3.557% 03/11/2032 EMTN NZ EUR 121,000 140,209 044 y0intional Flav. & Frag. 3.468% 01/12/2050 144A  US usD 112,000 78,817 0.25
Yorkshire Water Finance 6.625% 22/07/2040 EMTN ~ GB GBP 100,000 134,549 0.42 — e
Wessex Water Services Finance 5.375% 10/03/2028 GB  GBP 100,000 133,419 0.42 779421 244
Southern Co Gas Capital 6.64% 31/03/2026 GB GBP 100,000 131,565  0.41 )
SW Finance 7.00% 16/04/2040 EMTN GB GBP 100,000 131,052 041 Industrials
3,532,657 11.05 DSV Panalpina 3.375% 06/11/2034 EMTN NL EUR 258,000 295,717 092
LG Energy Solution 5.875% 02/04/2035 Reg S KR usb 266,000 276,655  0.86
Materials Holding dinfrasructures 38755 5102081 R EUR 125000 1adds 04
olding d'Infrastructures 3. 6 , , .
Brambles USA 3.625% 02/04/2053 EMTN Us EUR 358,000 422,068 132 Agyanced Drainage Sys. 6.375% 15/06/2030 144A  US usD 140,000 142,699 0.45
Antofagasta 5.625% 13/05/2032 144A GB  USD 200,000 207,334 065  poptokil Initial 5.00% 27/06/2032 EMTN GB  GBP 100,000 132,693 0.41
629,402 1.97  Hubbell 4.80% 15/11/2035 us usD 113,000 112,517 0.35
1,291,878  4.04
Industrials _ Le7nere ATR
Xylem (NY) 2.25% 30/01/2031 us usb 389,000 351,932 1.10  Information Technology
Trane Technologies Financing 5.25% 03/03/2033 IE usb 275,000 286,668 0.90 Autodesk 2.40% 15/12/2031 us UsD 400000 355058  1.11
Quanta Services Dzsjglf/;g’é oS o sono00 265218 085 Meta Platiorms 5.625% 15/11/2055 Us  USD 97,000 96,415 030
urogrid 3. o , 3 . 0
Teleperformance 0.25% 26/11/2027 EMTN FR EUR 100,000 110095 034 otaPlatforms 4.60% 15/11/2052 us usD 62000 62305 019
Bazalgette Finance 2.75% 10/03/2034 EMTN GB  GBP 100,000 109,014  0.34 513,778  1.61
Stanley Black & Decker 2.75% 15/11/2050 us usb 135,000 80,848  0.25 X X
1520773 413 Consumer Discretionary
——————————————  BMW US Capital 5.20% 11/08/2035 Reg $ us usb 200,000 202,240 0.63
Information Technology 202,240 0.63
Amphenol 3.125% 16/06/2032 us EUR 300,000 347,477 1.09
Lenovo Group 6.536% 27/07/2032 Reg S HK uUsD 200,000 221,038 069 Healthcare
SK Hynix 2.375% 19/01/2031 Reg S KR usD 200,000 181,375 0.57 lcon Investments Six DAC 6.00% 08/05/2034 IE usb 200,000 209,982 0.66
749,890 2.34  EMD Finance 5.00% 15/10/2035 Reg S us usb 200,000 200,662 0.63
Alcon Finance 3.00% 23/09/2029 144A us usb 200,000 190,781  0.60
: : American Airlines 3.25% 08/03/2034 NL EUR 132,000 152,148 0.48
Consumer DInSCretIOl‘IOI'y EMD Finance 5.00% 15/10/2035 144A us usb 150,000 150,496  0.47
Ford Motor 7.45% 16/07/2031 us usb 145,000 160,369 0.50  payter International 3.132% 01/12/2051 us usD 123,000 79,653 0.25
Ford Motor Credit 3.25% 12/02/2032 us usb 50000__ 43744 0.14  poyqity Pharma 3.35% 02/09/2051 GB  USD 117,000 79,378 0.25
204,113 0.64  Bjogen 3.25% 15/02/2051 us usD 118,000 78,754 0.25
1,141,854  3.57
Healthcare o Aot 97
AbbVie 4.25% 21/11/2049 us usb 275,000 231,760 0.72  Financials
ﬂnfteg:eq::: g“’”P :gg?ﬂ) i’é %/7 ?gg; 32 ﬂgg fggggg 3;;';;2 g-gz Islandsbanki 3.875% 20/09/2030 EMTN IS EUR 554,000 654506  2.05
nitedrnea roup 2.625% g G - BBVAentaria 3.104% VRN 15/07/2031 GMTN ES GBP 400,000 519,592  1.62
HCA 5.25% 01/03/2030 us usb 144000__ 148855 047  cqivgBank 3.625% VRN 19/09/2032 EMTN ES EUR 400,000 472,695 1.48
781,327 244 |ntesa Sanpaolo 5.625% 08/03/2033 EMTN I EUR 350,000 460,993 1.44
AIB Group 5.25% VRN 23/10/2031 EMTN IE EUR 300,000 381,715 1.19
Financials Swedbank 4.375% 05/09/2030 GMTN SE EUR 300,000 369,888 1.16
Prudential Funding Asia 2.95% VRN 03/11/2033 EMTN GB usb 500,000 478,863 150  Permanent TSB Group 4.25% VRN 10/07/2030 EMTN  IE EUR 300,000 360,897 1.13
EIB 2.125% 13/04/2026 suU usb 415,000 411,763 1.29 Nordea Bank 4.125% VRN 29/05/2035 EMTN FI EUR 300,000 360,039  1.13
Allianz 5.10% VRN 30/01/2049 DE usb 400,000 407,307  1.27 Mizuho Financial Group 3.46% VRN 27/08/2030 EMTN JP EUR 300,000 354,073 1.1
Piraeus Bank 3.875% VRN 03/11/2027 EMTN GR EUR 300,000 351,190  1.10  Jyske Bank 3.625% VRN 29/04/2031 EMTN DK EUR 300,000 355,254 1.10
BAWAG PSK 3.125% VRN 03/10/2029 EMTN AT EUR 300,000 350,573  1.10 Bank of Ireland Group 5.00% VRN 04/07/2031 EMTN  |E EUR 280,000 351,048 1.10
Beazley Insurance 5.50% 10/09/2029 13 usb 300,000 305,297 0.95 Pacific Life Gbl Fundg Il 3.125% 18/06/2031 EMTN us EUR 275,000 317,715 0.99
AXA 5.125% VRN 17/01/2047 EMTN FR usD 264,000 266,001 0.83 HA Sustainable Infra Capital 6.75% 15/07/2035 us usb 300,000 307,678 0.96
EDENRED 3.625% 13/06/2031 FR EUR 200,000 235,160  0.74 HA Sustainable Infra Capital 6.15% 15/01/2031 us usD 300,000 306,716  0.96
BNP Paribas 0.50% VRN 30/05/2028 EMTN FR EUR 200,000 223505 070  DNBBank 3.125% VRN 20/05/2031 EMTN NO EUR 200,000 233,042 073
IBRD 4.00% 27/08/2026 suU usD 205,000 205,216  0.64 ABN Amro Bank 3.00% 22/09/2032 EMTN NL EUR 200,000 229,740 0.72
Nykredit Realkredit 3.875% 09/07/2029 EMTN DK EUR 160,000 191,140 0.0  Channel Link Ent. Fin. 2.706% VRN 30/06/2050 GB EUR 200,000 229,656 0.72
Brambles Finance 1.50% 04/10/2027 GB EUR 150,000 170,290  0.53 Dresdner Funding Trust | 8.151% 30/06/2031 Reg S~ US usb 200,000 222,687 0.70
Tokyo Metropolitan Government 2.625% 28/10/2030 1P EUR 148,000 170,089 053  Daiichi Life Ins. 6.20% VRN (Perpetual) Reg § P usb 200,000 210,249 0.66
Co-Operative Bank Holdings 9.50% VRN 24/05/2028 GB GBP 100,000 141,026  0.44  Munich Re 5.875% VRN 23/05/2042 Reg S DE usb 200,000 209,826 0.66
KBC Group 3.75% 27/03/2032 EMTN BE EUR 100,000 119,574  0.37 Meiji Yasuda Life Ins. 6.10% VRN 11/06/2055 Reg S  IP usb 200,000 209,700 0.66
Nykredit Realkredit 4.00% VRN 24/04/2035 DK EUR 100,000 117,727 037  Argentum Netherlands 5.625% VRN 15/08/2052 NL usb 200,000 202,541 0.63
ABN AMRO Bank 3.00% 25/02/2031 EMTN NL EUR 100,000 116,432 0.36 African Development Bank 5.75% VRN (Perpetual) sU usb 200,000 202,429 0.63
T 4261153 1332  Nordea Bank 3.50% 17/09/2035 EMTN Fl EUR 160,000 186,048  0.58
2% 9% Kookmin Bank 2.50% 04/11/2030 Reg S KR usb 200,000 181,470 057
Acef Holding 1.25% 26/04/2030 LU EUR 150,000 160,138 0.50
Real Estate Willis North America 3.875% 15/09/2049 us usD 200,000 153,341  0.48
Welltower OP 5.125% 01/07/2035 us usb 600,000 612,411 191 Danske Bank 4.75% VRN 21/06/2030 EMTN DK EUR 120,000 147,664  0.46
LEG Immobilien Se 0.875% 17/01/2029 EMTN DE EUR 400,000 431915 1.35 Alpha Bank 3.125% VRN 30/10/2031 EMTN GR EUR 116,000 133,812 0.42
Peabody Capital No 2 2.75% 02/03/2034 GB GBP 270,000 295569 0.92  vantage Data Centers 4.292% 28/06/2050 LU EUR 110,000 129,387  0.40
Prologis Euro 1.50% 08/02/2034 us EUR 200,000 198,657  0.62  sqgge AR Funding 5.287% FRN 17/05/2037 GB GBP 97,105 128,365  0.40
Equinix Europe 2 Financing 3.65% 03/09/2033 us EUR 133,000 153,608 0.48 Landsbankinn 6.375% 12/03/2027 EMTN IS EUR 100,000 121,677 0.38
GELF Bond Issuer 3.625% 27/11/2031 EMTN L EUR 100,000 116,745 037  Deutsche Bank 4.00% VRN 12/07/2028 EMTN DE EUR 100,000 117,813 037
1,808,883  5.66 8,980,394 28.08
Government Real Estate
Korea Housing Finance 2.742% 05/03/2030 KR EUR 143,000 165,351 0.52 VGP 4.25% 29/01/2031 BE EUR 300,000 353,162  1.10
165,351 052  SELP Finance Sarl 0.875% 27/05/2029 LU EUR 300,000 322,341 1.01
IGD SIIQ 4.45% 04/11/2030 I EUR 262,000 303,408  0.95
Open Ended Fund Devtocno FucShop 450% 18/10/20%0  DE  EUR 2000 257848 013
ol _ A s eutsche EuroShop 4.50% , 8 §
Fidelity ILF - The US Dollar Fund - AACC-USD e usD 52 68881 214 o Property Invest 5.875% 16/10/2031 EMTN NO  EUR 170,000 194935 0.61
683,881 214 Aqqurg Finance 3.00% 19/07/2°°° ~o ~on nn nnn 125,645  0.39
Logicor Financing 4.25% 18/0° 119,980 0.38

* Security with price determined by the Directors. ANA MAR{A AYALA CASELLAS
A full list of footnotes is given on page 7. Traductor-Inté :
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets or-Interprete Jurado de INGLES split is subject
to rounding. Please note that the geographical split in the schedule of investments is based on market values as per local GAAP anc N° 230
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Fidelity .
T Sustainable Global Corporate Bond Fund %3 ..

Schedule of Investments as at 31 October 2025

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal USD Assets exposure USD gain/(loss) Assets
usD
Assura Finance 1.50% 15/09/2030 GB GBP 100,000 112,446 0.35
Vonovia 2.375% 25/03/2032 DE EUR 100,000 109,741 034  Bought USD Sold AUD at 0.66223194 06/11/2025 14,128 176  0.00
Logicor Financing 1.625% 17/01/2030 EMTN L EUR 100,000 108,226 034  Bought USD Sold CHF at 1.25068755 04/12/2025 32,090 53 0.00
2,257,300 7.06  Bought USD Sold AUD at 0.65449202 04/12/2025 67,196 21 0.00
————————  Bought JPY Sold USD at 154.14439541 06/11/2025 52,379 17 0.00
Government Bought USD Sold JPY at 0.00650588 04/12/2025 52,545 (17) (0.00)
o Bought AUD Sold USD at 1.52838594 06/11/2025 67,195 22) (0.00
Philippine 5.175% 05/09/2049 PH usb 200000 195985 061 Bought CHF Sold USD at 0.80217442 06//1 1//2025 32,038 gss) go.oog
195,935 0.61  Boyght CAD Sold USD at 1.40022302 06/11/2025 271,385 (287) (0.00)
Bought GBP Sold USD at 0.74911135 06/11/2025 231,875 (3,849) (0.01)
Communication Services Bought GBP Sold USD at 0.74289900 06/11/2025 165,164 (4,089) (0.01)
T-Mobile (US) 3.60% 15/11/2060 us usb 250,000 170,551 0.53 Bought GBP Sold USD at 0.76122833 04/12/2025 9,495,837 (5,942) (0.02)
KPN 0.875% 15/11/2033 GMTN NL EUR 100,000 95522 0.0  Bought EUR Sold USD at 0.86406525 06/11/2025 2,502,589 (9,061) (0.03)
T 266073 083  Bought GBP Sold USD at 0.74366527 06/11/2025 9,321,532 (221,378) (0.69)
(173,816) (0.54)
Unlisted
Financials Underlying Unrealised % Net
Green For Growth Fund 6.516% FRN 21/05/2029* LU USD 200,000 199,780  0.62 oy exposure  gain// USZSD) Assets
199,780  0.62
Futures
Fractions (5) (0.00)
US Long Bond Future 19/12/2025 usD 1,526,281 40,016 013
Canada 10 Year Bond Future 18/12/2025 CAD 859,180 14,941 0.05
Total Investments (Cost USD 30,409,788) 31,192,922 97.53 US 10 Year Ultra Bond Future 19/12/2025 usb 3,928,594 5024 0.02
—————————  US Ultra Bond Future 19/12/2025 usD (364,406) 4,594 001
US 5 Year Note Future 31/12/2025 usD 3,933,281 2,703 0.01
Euro-Schatz Bond Future 08/12/2025 EUR (321,240) 104 0.00
US 2 Year Note Future 31/12/2025 UsD 2,499,281 1000
Underlying  Unrealised % Net  US 10 Year Note Future 19/12/2025 UsD (225,500) (172) (0.00)
exposure  gain/(loss) Assets  Euro-Bobl Bond Future 08/12/2025 EUR (3,193,020) (8,440) (0.03)
Cey UsD Euro-Bund Bond Future 08/12/2025 EUR (1,552,680) (15,441) (0.05)
Long Gilt Bond Future 29/12/2025 GBP (748,960) (32,307) (0.10)
Credit Default Swaps 11,023 0.03
Bought protection on Ahold Finance Usa 6.875% 20/12/2030  EUR 100,000 4,086) (0.01 . . o
Bougm zrolection on Akzo Nobel 1.5% 20/12/2050/ / EUR 300,000 25,060; gonzg Underlying  Unrealised % Net
Bought protection on Intel 2.45% 20/12/2030 usb 300,000 (5,598) (0.02) exposure  gain/(loss) Assets
Bought protection on Broadcom 4% 20/12/2030 uUsD 300,000 (8,848) (0.03) Cey usb
Bought protection on iTraxx Xover S44 20/12/2030 EUR 976,000 116,995) (0.37
(140,587) (0.44) Interest Rate Swaps
Pay fixed 2.24% receive float. (6m EURIBOR) 18/11/2029 EUR 275,000 444 0.00
Underlying Unrealised % Net 444  0.00
exposure USD gain/(loss) Assets -
usD
Other Assets and Liabilities 883,242  2.79
Forward Foreign Exchange Contracts Net Assets 31,983,350 100,00
Bought USD Sold EUR at 1.17752660 07/11/2025 6,681,611 140,978 0.44
Bought USD Sold GBP at 1.34532270 07/11/2025 3,204,444 79,488  0.25
Bought USD Sold EUR at 1.16406120 05/12/2025 7,026,002 54982  0.17
Bought USD Sold GBP at 1.31877070 05/12/2025 3,207,276 14,481 005
Bought USD Sold GBP at 1.34229701 07/11/2025 333,441 7,503 0.02 GEOGRAPHICAL SPLIT
Bought USD Sold GBP at 1.35071198 07/11/2025 258,614 7,477 0.02
Bought USD Sold EUR at 1.17264799 07/11/2025 424,376 7,159 0.02
Bought USD Sold CAD at 0.71716647 07/11/2025 963,875 5017  0.02 .
Bought USD Sold EUR at 1.16599680 07/11/2025 298,677 3316 o001 country Country Code % Net Assets
Bought USD Sold EUR at 1.17576296 07/11/2025 81,877 1602 001 o Us 2413
Bought USD Sold EUR at 1.16337403 07/11/2025 160,294 1415 000 peed 1249
Bought USD Sold EUR at 1.16030441 07/11/2025 196,043 1209 000 K IE 50
Bought USD Sold EUR at 1.16346569 07/11/2025 133,771 1191 000 eene o ot
Bought USD Sold EUR at 1.16137082 07/11/2025 140,690 997 0.00 G‘”‘e’“ ourg oE 208
Bought USD Sold AUD at 0.65710189 07/11/2025 179,870 833 0.00 Ne{:“‘an . N Vo6
Bought USD Sold CHF at 1.25251180 07/11/2025 75,926 478 0.00 “; erlands p 582
Bought USD Sold JPY at 0.00650431 07/11/2025 180,772 395 000 Y " s
Bought JPY Sold USD at 153.30890856 05/12/2025 181,679 (391) (0.00) s“‘”,ce B 310
Bought EUR Sold USD at 0.86290243 05/12/2025 135,589 (451) (0.00) FPT'” " H 295
Bought EUR Sold USD at 0.86313080 07/11/2025 101,954 (473) (0.00) ]'” an 1 o8
Bought CHF Sold USD at 0.79578895 05/12/2025 76,653 (478) (0.00) s"P"” donal o es
Bought EUR Sold USD at 0.86318075 05/12/2025 240,969 (725) (0.00) D“P“’"“k'°”° oK 5es
Bought AUD Sold USD at 1.52134132 05/12/2025 180,762 (830) (0.00) Ke”"“" KR 2er
Bought EUR Sold USD at 0.86045709 07/11/2025 139,461 (1077) (0.00) | °r|e° " s 73
Bought CHF Sold USD at 0.79212817 07/11/2025 77,008 (1,082) (0.00) ée an R 52
Bought GBP Sold USD at 0.74993583 07/11/2025 129,344 (2007) (001) o 'fe,ce i hom
Bought AUD Sold USD at 1.51176790 07/11/2025 181,906 (2,036) (0.01) Ne glum NO 134
Bought GBP Sold USD at 0.75220376 07/11/2025 187,449 (2,350) (0.01) c°'W°Y land P 124
Bought GBP Sold USD at 0.74802653 07/11/2025 136,359 (2,457) (0.01) S“V’CT"G" slands St o
Bought GBP Sold USD at 0.74729315 07/11/2025 145,860 (2,769) (0.01) A‘”e‘ en AT 110
Bought EUR Sold USD at 0.84989408 07/11/2025 210,614 (4,193) (0.01) H”S ”“K SAR Chi HK 069
Bought CAD Sold USD at 1.39236801 05/12/2025 970,289 (5,027) (0.02) Pr‘]’iﬂg iﬁgg ina PH 041
Bought EUR Sold USD at 0.86037928 07/11/2025 661,336 (5168) (0.02) P; o N o
Bought JPY Sold USD at 147.41961944 07/11/2025 188,937 (8,165) (0.03) ew zeaian -
Bought CAD Sold USD at 1.38830900 07/11/2025 973,126 (9,252) (0.03)  Cashand other net assets 247
Bought GBP Sold USD at 0.75830712 07/11/2025 3,221,650 (14,580) (0.05)
Bought EUR Sold USD at 0.86042407 07/11/2025 7,069,770 (54,886) (0.17)
210,122 0.66
W-ACC Shares (GBP) (hedged)
Bought USD Sold EUR at 1.17661760 06/11/2025 2,395,973 48,803  0.15
Bought USD Sold EUR at 1.15914060 04/12/2025 2,497,468 9,058  0.03
Bought USD Sold GBP at 1.31358350 06/11/2025 9,489,255 5983  0.02
Bought USD Sold CAD at 0.72000824 06/11/2025 271,098 2,505  0.01
Bought USD Sold JPY at 0.00678236 06/11/2025 52,396 2,364 0.01
Bought USD Sold EUR at 1.16066501 06/11/2025 97,555 637 0.00
Bought USD Sold AUD at 0.66101800 06/11/2025 53,045 564 0.00 ANA MAR[A AYALA CASELLAS
Bought USD Sold CHF at 1.26066187 06/11/2025 31,985 414 0.00 . ;
Bought USD Sold CAD at 0.71519503 04/12/2025 271,487 287 000 Traductor-Intérprete Jurado de INGLES
23 N° 230




Fidelity
Funds 2

Schedule of Investments as at 31 October 2025

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
Saudi Arabian Oil 6.375% 02/06/2055 Reg S SA usb 200,000 215,845  1.22
Saudi Arabian Oil 5.375% 02/06/2035 Reg S SA usb 200,000 206,900 1.17
Chevron (US) 4.50% 15/10/2032 us usb 178,000 179,965  1.01
MPLX 5.00% 01/03/2033 us usb 150,000 150,400 0.85
ONEOK 4.75% 15/10/2031 us usb 140,000 140,027 0.79
Energy Transfer 6.05% 01/09/2054 us usb 100,000 97,619 055
DCP Midstream Operating 5.60% 01/04/2044 us usb 100,000 97,535  0.55
DCP Midstream Operating 5.125% 15/05/2029 us usb 70,000 71,547 0.40
1,159,838  6.54
Utilities
Electricite de France 4.375% 17/06/2036 EMTN FR EUR 100,000 120,570  0.68
120,570 0.68
Materials
Rio Tinto Finance 5.25% 14/03/2035 GB usb 27,000 27,965 0.16
Rio Tinto Finance 5.105% FRN 14/03/2028 GB usb 21,000 21,216 0.12
49,181 0.28
Industrials
Rolls-Royce 5.75% 15/10/2027 144A GB usb 250,000 256,569  1.45
256,569  1.45
Information Technology
Dell International 4.15% 15/02/2029 us usb 259,000 258,723  1.46
258,723  1.46
Consumer Discretionary
American Honda Finance 4.40% 05/09/2029 GMTN  US usb 255,000 257,052 145
Home Depot 3.95% 15/09/2030 us usb 111,000 110,427 0.62
American Honda Finance 4.90% 12/03/2027 us usD 107,000 108,204  0.61
American Honda Finance 5.20% 05/03/2035 us usD 100,000 101,844  0.57
Home Depot 4.75% 25/06/2029 us usb 59,000 60,462  0.34
General Mills 5.90% 07/01/2035 us usb 30,000 31,293  0.18
669,282  3.77
Healthcare
HCA 4.30% 15/11/2030 us usb 299,000 297,588  1.68
HCA 5.875% 01/02/2029 us usb 150,000 156,302  0.88
UnitedHealth Group 5.625% 15/07/2054 us usb 131,000 130,706 0.74
584,596  3.29
Financials
HSBC (US) 4.65% 03/06/2028 us usb 385,000 390,130  2.20
Arthur J Gallagher 5.15% 15/02/2035 us usb 255,000 257,783  1.45
Lloyds Banking Group 4.818% VRN 13/06/2029 GB usb 232,000 235,344  1.33
BP Capital Markets 4.234% 06/11/2028 us usb 200,000 201,306  1.13
Toyota Credit 4.65% 05/01/2029 MTN us usb 167,000 170,393  0.96
AerCap Ireland Capital 2.45% 29/10/2026 IE usb 150,000 148,546  0.84
Arthur J Gallagher 4.60% 15/12/2027 us usb 117,000 118,154  0.67
Deutsche Bank 3.00% VRN 16/06/2029 EMTN DE EUR 100,000 115,901 0.65
Goldman Sachs Group 6.25% 01/02/2041 us usb 70,000 77,322 0.44
Aon 3.75% 02/05/2029 us usb 70,000 69,155 0.39
1,784,034 10.05
Real Estate
American Airlines 4.40% 15/02/2026 us usb 400,000 400,063 2.25
Boston Properties 6.75% 01/12/2027 us usb 225,000 235,409 1.33
VICI Properties 5.625% 01/04/2035 us usb 104,000 106,200  0.60
741,672 4.18
Government
US Treasury 4.25% 15/05/2035 us usb 593,300 601,365 3.39
US Treasury 4.50% 15/11/2054 us usb 409,900 398,924 225
US Treasury Infl. Indx Bonds 4.75% 15/05/2055 us usb 60,000 60,830 0.34
US Treasury 4.625% 15/05/2044 us usb 20,000 20,020 0.11
US Treasury 3.625% 15/02/2053 us usb 10,000 8,353 0.05
1,089,492 6.14
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 29 605,869  3.41
605,869  3.41
Securities Admitted to or Dealt on Other Regulated Markets
Energy
Sunoco 7.25% 01/05/2032 144A us usb 200,000 211,013 119
Energy Transfer 5.20% 01/04/2030 us usb 135,000 139,282 0.78
350,295  1.97
Utilities
Enel Finance International 2.125% 12/07/2028 144A  NL usb 200,000 189,441 1.07
Entergy 7.125% VRN 01/12/2054 us usb 89,000 93,846 0.53
283,287  1.60
Industrials
Daimler Truck Finance (NA) 4.30% 12/08/2027 144A  US usb 525,000 526,423  2.97

A full list of footnotes is given on page 7.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets
to rounding. Please note that the geographical split in the schedule of investments is based on market values as per local GAAP anc

US Dollar Corporate Bond Fund '3

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
United Rentals North Am. 6.00% 15/12/2029 144A us usb 250,000 256,808 1.45
Veralto 5.50% 18/09/2026 us usb 103,000 104,135  0.59
887,366 5.00
Information Technology
Intel 4.875% 10/02/2026 us usb 300,000 300,427  1.69
Amphenol 3.90% 15/11/2028 us usb 299,000 297,718 1.68
Apple 2.20% 11/09/2029 us usb 300,000 282,082 159
Meta Platforms 5.75% 15/11/2065 us usb 149,000 147,961 0.83
Intuit 5.25% 15/09/2026 us usb 130,000 131,336 0.74
Apple 3.95% 08/08/2052 us usb 150,000 121,733 0.69
Broadcom 4.80% 15/10/2034 us usb 113,000 113,962  0.64
Meta Platforms 5.625% 15/11/2055 us usb 73,000 72,560  0.41
Meta Platforms 4.60% 15/11/2032 us usb 62,000 62,305  0.35
1,530,084 8.62
Consumer Discretionary
Royal Caribbean Cruises 5.625% 30/09/2031 144A LR usb 200,000 203,856 1.15
Carnival 7.00% 15/08/2029 144A PA usb 159,000 167,305  0.94
BMW US Capital 4.15% 11/08/2027 144A us usb 150,000 150,365  0.85
Royal Caribbean Cruises 5.375% 15/07/2027 144A LR usb 115,000 115,962 0.65
Charter Communications 5.50% 01/04/2063 us usD 120,000 98,164  0.55
735,652 4.15
Healthcare
EMD Finance 4.125% 15/08/2028 144A us usb 300,000 300,062  1.69
Teva Pharma. Fin. Nether. 1l 7.875% 15/09/2031 NL EUR 100,000 139,153  0.78
Amgen 5.25% 02/03/2030 us usb 85,000 88,233  0.50
527,448  2.97
Financials
UBS Group 9.016% VRN 15/11/2033 144A CH usb 500,000 628,646  3.54
Nordea Bank 4.25% 28/08/2030 144A FI usb 423,000 423,269 239
DNB Bank 4.853% VRN 05/11/2030 144A NO usb 400,000 408,190  2.30
JPMorgan Chase & Co 5.502% VRN 24/01/2036 us usb 293,000 307,723 173
Danske Bank 5.705% VRN 01/03/2030 144A DK usb 275,000 285,998  1.61
Societe Generale 6.691% VRN 10/01/2034 144A FR usb 250,000 272,660 154
Cred 5.23% VRN 09/01/2029 144A FR usb 250,000 254517 143
Wells Fargo Bank 5.45% 07/08/2026 BKNT us usb 250,000 252,513 142
UBS Group 4.282% 09/01/2028 Reg S CH usb 250,000 250,225 141
Cooperatieve Rabobank 3.957% 17/10/2028 NL usb 250,000 250,107  1.41
Bank of Ireland Group 6.125% VRN (Perpetual) IE EUR 200,000 236,666  1.33
Dresdner Funding Trust | 8.151% 30/06/2031 Reg S~ US usb 200,000 222,687 125
Bank of Ireland 5.601% VRN 20/03/2030 144A IE usb 200,000 207,510 117
Swedbank 4.998% 20/11/2029 144A SE usb 200,000 206,470 116
ABN AMRO Bank 6.339% VRN 18/09/2027 144A NL usb 200,000 203,583 1.15
Swedbank 6.136% 12/09/2026 144A SE usb 200,000 203,436 115
BFCM Paris 5.896% 13/07/2026 144A FR usb 200,000 202,423 1.14
Willis North America 4.50% 15/09/2028 us usb 200,000 201,574 114
UBS Group 5.315% FRN 23/09/2031 144A CH usb 200,000 199,894  1.13
Societe Generale 3.337% VRN 21/01/2033 144A FR usb 200,000 181,850  1.02
JPMorgan Chase & Co 4.912% VRN 25/07/2033 us usb 150,000 153,108 0.86
Citigroup 4.503% VRN 11/09/2031 us usb 135,000 135,199  0.76
Bank of America 6.204% VRN 10/11/2028 us usb 100,000 104,018  0.59
Bank of America 5.288% VRN 25/04/2034 us usb 100,000 103,836  0.59
MSCI 3.875% 15/02/2031 144A us usb 100,000 95,595  0.54
Willis North America 3.875% 15/09/2049 us usb 100,000 76,671 0.43
Wells Fargo 5.244% VRN 24/01/2031 us usb 73,000 75,579  0.43
Morgan Stanley 5.25% VRN 21/04/2034 MTN us usb 30,000 30,986 0.17
6,174,933 34.80
Communication Services
Vmed O2 UK Financing | 7.75% 15/04/2032 144A GB usb 250,000 259,804  1.46
T-Mobile (USA) 5.65% 15/01/2053 us usb 70,000 69,054  0.39
328,858 1.85
Fractions (2) (0.00)
Total Investments (Cost USD 17,588,305) 18,137,747 102.21
Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb
Forward Foreign Exchange Contracts
Bought USD Sold EUR at 1.16450000 18/11/2025 438,486 4,024 0.02
Bought JPY Sold USD at 152.28086884 18/11/2025 342,834 (3,620) (0.02)
404  0.00
Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey usb
Futures
US Ultra Bond Future 19/12/2! 63,368 0.36
US 10 Year Ultra Bond Future 10,597 0.06

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
N° 230
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Fidelity 1
Funds 2 US Dollar Corporate Bond Fund "3 ...

Schedule of Investments as at 31 October 2025

Underlying Unrealised % Net
exposure gain/(loss) Assets

Cey usD

US 10 Year Note Future 19/12/2025 usb 1,240,250 8,031 0.05
Euro-Buxl 30 Year Bond Future 08/12/2025 EUR 116,120 5073 0.03
US 2 Year Note Future 31/12/2025 usb (1,457,914) 3,538 0.02
Euro-Bobl Bond Future 08/12/2025 EUR 354,780 1,482  0.01
US 5 Year Note Future 31/12/2025 usb 1,748,125 827  0.00
Euro-BTP Bond Future 08/12/2025 EUR (607,150) (15,566) (0.09)

77,350 0.44
Other Assets and Liabilities (469,211)  (2.65)
Net Assets 17,746,290 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 60.25
Ireland IE 6.75
Switzerland CH 6.08
France FR 5.82
UK GB 4.51
Netherlands NL 4.41
Finland Fl 2.39
Saudi Arabia SA 2.38
Sweden SE 2.31
Norway NO 2.30
Liberia LR 1.80
Denmark DK 1.61
Panama PA 0.94
Germany DE 0.65
Cash and other net liabilities (2.21)

ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
” N° 230




Fidelity
Funds 2

Statement of Net Assets as at 31

October 2025

Equity Funds:

NAME Combined Focused Stock Fund Global Discovery Global Future Transition Materials
Fund Leaders Fund"?® Fund"?
CURRENCY usD usD usD usD usD
ASSETS
Investments in securities at market value 201,846,403 6,665,151 25,670,691 15,711,828 23,973,567
Cash at banks and Brokers 3,320,544 141,029 692,413 160,783 610
Receivables on investments sold 2,428,335 6,374 77,501 55,291 14,940
Receivables on fund Shares issued 326,346 - 269,590 55,354 1,389
Dividends and interest receivable 1,693,849 1,734 44,142 4,560 24,613
Unrealised gain on forward foreign exchange contracts 840,037 - - - 10
Unrealised gain on futures 239,964 - - - -
Unrealised gain on swaps 3,256 - - - -
Total Assets 210,698,734 6,814,288 26,754,337 15,987,816 24,015,129
LIABILITIES
Payables on investments purchased 3,661,015 45,146 137,830 55,041 14,887
Expenses payable 179,332 9,079 43,502 13,463 20,591
Unrealised loss on forward foreign exchange contracts 573,322 291 3,110 - 305
Unrealised loss on futures 181,516 - - - -
Unrealised loss on swaps 297,556 - - - -
Capital gains tax payable 243 - 243 - -
Bank overdrafts 281,923 - - - -
Total Liabilities 5,174,907 54,516 184,685 68,504 35,783
NET ASSETS as at 31.10.25 205,523,827 6,759,772 26,569,652 15,919,312 23,979,346
NET ASSETS as at 30.04.25 158,980,146 - 14,951,318 11,252,135 15,257,954
NET ASSETS as at 30.04.24 73,577,931 - 5,012,292 6,846,321 6,280,742
COST OF INVESTMENTS 192,035,098 5,291,944 24,949,202 14,282,794 20,199,999
ANA MARIA AYALA CASELLAS
* For information purposes, the combined net assets total as at 31 October 2025, translated in EUR at the foreign exchange rate as of 31 Octob Traductor-lmérprete Jumdo de 'NGLES
A full list of footnotes is given on page 7. The accompanying notes to the financial statements form an integralz;zart of these financial statement: N° 230




Bond Funds:

US Smaller

Blue Transition

China Onshore

Social Bond Fund??

Sustainable Global

US Dollar Corporate

Companies Fund® Bond Fund"? Bond Fund® Corporate Bond Bond Fund"?
Fund®®

UsD UsD CNY UsD UsD UsD

5,022,368 23,239,297 215,994,629 21,914,818 31,192,922 18,137,747

192,224 406,319 2,656,304 494,472 675,937 183,906

- 491,816 - 334,522 1,447,891 -

13 - - - - -

1,389 355,313 2,113,102 305,082 438,680 221,731

- 186,952 195,112 222,263 399,401 4,024

- 27,423 - 52,242 67,383 92,916

- - - 2,812 444 -

5,215,994 24,707,120 220,959,147 23,326,211 34,222,658 18,640,324

2,325 261,611 - 904,915 1,656,883 582,377

7,290 17,749 153,132 13,233 22,383 10,548

- 109,685 81,299 81,804 363,095 3,620

- 56,331 - 53,259 56,360 15,566

- 54,212 24,539 99,313 140,587 -

- - - - - 281,923

9,615 499,588 258,970 1,152,524 2,239,308 894,034

5,206,379 24,207,532 220,700,177 22,173,687 31,983,350 17,746,290

- 21,053,605 209,984,804 21,678,972 28,598,070 17,312,691

- - - 19,939,169 19,648,182 15,851,225

5,004,020 22,711,690 216,675,840 21,183,724 30,409,788 17,588,305
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Fidelity
M YAl Statement of Net Asset Value per Share s at 31 october 2025

Name - Currency

Shares outstanding

as at 31.10.25:

Net Asset Value
per share
as at 31.10.25:

Net Asset Value
per share
as at 30.04.25:

Net Asset Value
per share
as at 30.04.24:

Equity Funds

Focused Stock Fund - USD

- A-ACC Shares (USD) 300,000
- A-ACC Shares (EUR) 4,459
- A-ACC Shares (HKD) 3,924
- A-ACC Shares (SGD) (SGD/USD hedged) 64,670
- I-ACC Shares (USD) 500
- W-ACC Shares (GBP) 3,753
- Y-ACC Shares (USD) 193,000
-Y-ACC Shares (EUR) 601
Global Discovery Fund - USD

- A-ACC Shares (USD) 2,072,022
- A-ACC Shares (EUR) 225,691
- A-ACC Shares (SGD) (SGD/USD hedged) 780,980
- AMCDIST (G) Shares (USD) 500
- AMCDIST (G) Shares (HKD) 3,896
- AMCDIST (G) Shares (SGD) (SGD/USD hedged) 77,232
- I-ACC Shares (USD) 500
- I-ACC Shares (EUR) 458
- Y-ACC Shares (USD) 2,682
- Y-ACC Shares (EUR) 458
Global Future Leaders Fund "3 - USD

- A-ACC Shares (USD) 580
- A-ACC Shares (EUR) 521
- A-DIST Shares (EUR) 466
- EACC Shares (EUR) 466
- I-ACC Shares (USD) 500
- -ACC Shares (EUR) 391,754
- I-ACC Shares (GBP) 4,007
- I-DIST Shares (EUR) 466
- W-ACC Shares (GBP) 2,042,131
- Y-ACC Shares (USD) 247,500
- Y-ACC Shares (EUR) 231,096
- Y-DIST Shares (EUR) 1,110
Transition Materials Fund "3 - USD

- A-ACC Shares (USD) 8,742
- A-ACC Shares (EUR) 15,402
- AACC Shares (SGD) (SGD/USD hedged) 67,035
- I-ACC Shares (USD) 942,120
- Y-ACC Shares (USD) 341,809
- Y-ACC Shares (EUR) 372,704
US Smaller Companies Fund 3 - USD

- A-ACC Shares (USD) 301,006
- A-ACC Shares (EUR) 427
- I-ACC Shares (USD) 500
- W-ACC Shares (GBP) 3,653
- Y-ACC Shares (USD) 198,000
-Y-ACC Shares (EUR) 577
Bond Funds

Blue Transition Bond Fund "3 - USD

- A-ACC Shares (USD) 200,000
- A-ACC Shares (EUR) 223,140
- A-DIST Shares (USD) 200,000
- AMINCOME (G) Shares (USD) 200,000

The accompanying notes to the financial statements form an integral part of these financial statements.
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13.36 - i
13.17 - i
11.90 - i
1320 - i
13.43 - i
1.365 - i
13.42 - i
13.21 - i
11.13 9.909 10.02
10.56 9551 10.26
1.067 0.963 1.000
1051 9545 -
10.50 9515 -
1.031 0.948 -
11.33 10.03 10.03
10.75 9.666 10.27
11.29 10.01 10.03
10.71 9.643 10.27
13.27 11.95 11.02
12.37 1131 11.07
12.36 11.30 11.07
12.16 11.16 11.02
1358 12.15 11.10
12.65 1151 11.15
1.292 1.138 1.107
12.63 11.50 11.15
1.285 1135 1.106
1352 12.11 11.08
12,59 11.46 1113
12.58 11.46 11.13
13.78 9.802 11.43
12.90 9.323 11.54
1318 0.951 1185
13.95 9.872 -
14.01 9.921 .47
13.11 9.433 11.58
10.38 - i
10.60 - i
10.42 - i
1.088 - i
10.41 - i
10.63 - i
10.47 10.06 -
10.03 9.799 -
10.29 10.06 -
10.14 9912 -
ANA MARIA AYALA CASELLAS
Traductor-Intérprete Jurado de INGLES
N° 230




Fidelity
M YIl Statement of Net Asset Value per Share s at 31 october 2025 - continued

Name - Currency Shares outstanding Net Asset Value Net Asset Value Net Asset Value
per share per share per share
as at 31.10.25: as at 31.10.25: as at 30.04.25: as at 30.04.24:

Blue Transition Bond Fund "3 - USD

- E-ACC Shares (USD) 200,000 10.42 10.04 -
- IACC Shares (USD) 400,000 10.53 10.09 -
- ACC Shares (EUR) (hedged) 200,000 10.38 - -
-Y-ACC Shares (USD) 200,000 10.51 10.08 -
- Y-ACC Shares (EUR) 223,140 10.08 9.822 -
- Y-DIST Shares (USD) 200,000 10.31 10.08 -

China Onshore Bond Fund 3 - CNY

- AACC Shares (RMB) 443,275 101.7 1025 -
- AACC Shares (USD) 15,000 10.19 10.05 -
- AACC Shares (USD) (hedged) 746,117 10.40 10.33 -
- ACC Shares (RMB) 461,006 102.4 102.8 -
- IACC Shares (USD) 15,000 10.25 10.08 -
- ACC Shares (USD) (hedged) 304,143 10.48 10.37 -
- Y-ACC Shares (RMB) 461,006 102.2 102.7 -
- Y-ACC Shares (USD) 15,000 10.23 10.07 -

Social Bond Fund %3 - USD

- A-ACC Shares (USD) 500 11.20 10.80 9.969
- A-ACC Shares (EUR) 470 10.39 10.18 9.977
- A-DIST Shares (USD) 500 10.89 10.79 9.969
- A-MINCOME Shares (USD) 500 10.81 10.55 9.969
- E-ACC Shares (USD) 500 11.13 10.76 9.968
- I-ACC Shares (USD) 500 11.30 10.87 9.970
- Y-ACC Shares (USD) 998,250 11.27 10.84 9.970
- Y-ACC Shares (EUR) 470 10.45 10.22 9.978
- Y-DIST Shares (USD) 998,250 1091 10.84 9.970

Sustainable Global Corporate Bond Fund 23 - USD

- AACC Shares (USD) 333,333 11.12 10.70 9.823
- AACC Shares (EUR) 306,909 1048 10.24 9.983
- A-DIST Shares (USD) 333,333 1077 1067 9.823
- W-ACC Shares (GBP) (hedged) 7,277,569 1.038 0.998 -
- Y-ACC Shares (USD) 333,333 1119 1075 9.827
- Y-ACC Shares (EUR) 306,920 1054 1028 9.987
- Y-DIST Shares (USD) 333,333 1079 10.71 9.827

US Dollar Corporate Bond Fund "3 - USD

- A-ACC Shares (USD) 500 11.84 11.41 10.56
- A-ACC Shares (EUR) 2,240 10.73 10.51 10.34
- A-DIST Shares (USD) 500 11.14 11.17 10.56
- A-DIST Shares (EUR) 476 10.05 10.29 10.34
- E-ACC Shares (EUR) 476 10.65 10.45 10.31
- E-DIST Shares (EUR) 476 10.03 10.25 10.31
- I-ACC Shares (USD) 500 11.98 11.51 10.60
- I-ACC Shares (EUR) 476 10.86 10.60 10.37
- I-DIST Shares (USD) 500 11.18 11.23 10.60
- l-QDIST Shares (GBP) 186,397 1.025 0.989 1.009
- W-ACC Shares (GBP) 4,123 1.097 1.039 1.022
- W-QDIST Shares (GBP) 4,123 1.023 0.988 1.008
- Y-ACC Shares (USD) 498,000 11.92 11.47 10.58
- Y-ACC Shares (EUR) 474,241 10.81 10.57 10.35
- Y-DIST Shares (USD) 498,000 1.7 11.21 10.58

Traductor-Intérprete Jurado de INGLES
» N°® 230




Fidelity . .
Funds 2 Notes to the Financial Statements

1. General

The Company is an open-ended investment company incorporated in Luxembourg as a SICAV on 12 June 2023.

The Company is governed under part | of the Luxembourg Law of 17 December 2010, as amended, relating to undertakings for collective investment,
which implements Directive 2014/91/EU ("UCITS V Directive").

FIMLUX is the Management Company of the Company, with the day-to-day responsibility for the administration, investment management and
marketing/distribution functions of the Company.

As at 31 October 2025, the Company consisted of 10 active sub-funds. The Directors may from time to time close sub-funds and classes of Shares as
well as add further sub-funds and classes of Shares with different investment objectives, subject to the approval of the Commission de Surveillance du
Secteur Financier.

The following sub-funds were launched during the Period:

Sub-fund name Date of launch
Focused Stock Fund 06/05/2025
US Smaller Companies Fund 01/07/2025

The following classes of Shares were launched during the Period:

Sub-fund name Class of Shares Date of launch
Blue Transition Bond Fund I-ACC Shares (EUR) (hedged) 28/05/2025
Focused Stock Fund A-ACC Shares (EUR) 06/05/2025
A-ACC Shares (HKD) 11/06/2025
A-ACC Shares (SGD) (SGD/USD hedged) 06/05/2025
A-ACC Shares (USD) 06/05/2025
I-ACC Shares (USD) 06/05/2025
W-ACC Shares (GBP) 06/05/2025
Y-ACC Shares (EUR) 06/05/2025
Y-ACC Shares (USD) 06/05/2025
US Smaller Companies Fund A-ACC Shares (EUR) 01/07/2025
A-ACC Shares (USD) 01/07/2025
I-ACC Shares (USD) 01/07/2025
W-ACC Shares (GBP) 01/07/2025
Y-ACC Shares (EUR) 01/07/2025
Y-ACC Shares (USD) 01/07/2025

2. Significant Accounting Policies

The Financial Statements are prepared in accordance with generally accepted accounting principles in Luxembourg relating to undertakings for
collective investments.

Calculation of the Net Asset Value. The Net Asset Value per Share of each class of Shares, is calculated by determining first the proportion of the
net assets of the relevant sub-fund attributable to each class of Shares. Each such amount will be divided by the number of Shares of the relevant
class outstanding as at close of business to the extent feasible. The Net Asset Value of each class is determined in the principal dealing currency of
the respective class.

Security Valuation. Investments in financial instruments traded on any stock exchange are valued at the last available price at the time when the
valuation is carried out on the principal stock exchange on which such security is traded. Financial instruments dealt on any Over-the-Counter ("OTC")
market, short-dated debt transferable securities and money market instruments not traded on a regulated exchange or market are valued at the last
available price at the time when the valuation is carried out. All other assets are valued with prudence and in good faith by the Directors of the
Company on the basis of their reasonably foreseeable sales price. All holdings owned by the Company are quoted on a regulated market, except
where otherwise distinguished in a sub-fund's Schedule of Investments.

Fair Value Adjustments Policy. Fair value adjustments may be implemented to protect the interests of Shareholders against market timing practices.
Accordingly if a sub-fund invests in markets that are closed for business at the time the sub-fund is valued, the Directors may, by derogation from the
provisions above under security valuation, allow for the securities included in a particular portfolio to be adjusted to reflect more accurately the fair
value of the sub-fund's investments at the point of valuation.

Bank Deposits and Cash at Banks and Brokers. All bank deposits and cash at bank and brokers amounts are carried at face value.

Investment Security Transactions. Investment security transactions are accounted for on the date securities are purchased or sold. The computation
of the cost of sales of securities is made on the basis of average cost.

Futures. Futures are accounted for on the date of opening or closing of the contract. Subsequent payments are made or received by the portfolio
each day, dependent on the daily fluctuations in the value of the underlying index or security which are recorded for financial reporting purposes as
unrealised gains or losses by the portfolio. The unrealised gains or losses resulting from futures are included in the Statement of Net Assets and in
the Schedule of Investments. The realised gain and loss is based on the First In — First Out method.

Forward Foreign Exchange Contracts. Forward foreign exchange contracts are valued on the basis of forwclrd exchange rates prevailing at the

closing date and applicable to the remaining period until the expiration date. The unrealis~~ ~~in~ ~+ l~nnan vann Wine fenon dnme~ed foreign
exchange contracts are included in the Statement of Net Assets and in the Schedule of Inve d for the
hedging of share classes, are included in the Schedule of Investments. ANA MAR[A AYALA CASELLAS
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swap are valued at market rates. Interest rate contracts are disclosed in the Statement of Net Assets and in the Schedule of Investments.

Credit Default Swaps. Premiums paid and received on credit default swap contracts to buy or sell protection against a credit event are accrued on
a daily basis and reflected as net income. Future commitments under the swap are valued at market rates. Credit default swap contracts are
disclosed in the Statement of Net Assets and in the Schedule of Investments.

Foreign Exchange. The Directors determine the designated currency of each sub-fund. All transactions denominated in foreign currencies during the
period are translated into the sub-fund's designated currency at the exchange rate prevailing on the day of transaction. Assets and liabilities as at
31 October 2025 have been translated at the prevailing exchange rates on that date.

Securities in Escrow. Securities included in the Schedule of Investments can be used as collateral against open derivative exposures. Where this is
the case, securities will be escrowed to prevent them from being traded. As at 31 October 2025, no securities in escrow were held by the sub-funds.

Fund Share Transactions. The issue and redemption price per Share of each sub-fund is the Net Asset Value per Share on the date of trade, subject
to the price adjustment policy.

Swing Pricing Policy. A swing pricing policy has been adopted and implemented to protect the interests of the Company's shareholders. The
purpose of the price adjustment policy is to allocate the costs associated with large inflows and outflows to investors transacting that day, thereby
protecting the long-term Shareholder from the worst effects of dilution. It achieves this purpose by adjusting the share class price at which deals in a
sub-fund are transacted. As such, share class prices may be adjusted up or down depending on the level and type of investor transactions on a
particular day within a sub-fund. In this way the existing and remaining Shareholders do not suffer an inappropriate level of dilution. The Company
will only trigger an adjustment in the price when there are significant net flows likely to have a material impact on the remaining Shareholders. The
adjustment will be based on the normal dealing costs for the particular assets in which a sub-fund is invested but will not exceed 2% of the price. The
Board may decide to increase this adjustment limit in exceptional circumstances to protect Shareholders' interests. Once an adjustment is made to a
share class price, that price is the official price for that share class for all deals that day. The price adjustment policy applies to all sub-funds during
the period. As at 31 October 2025, no price adjustments were made.

Formation Costs. All formation costs related to the launch of the Company are amortised over a period of 5 years. Costs incurred in launching new
sub-funds will be charged to current operating expenses.

Income. Dividends on equities are recognised when the security is quoted ex-dividend. Interest is accounted for on an accrual basis.
Zero Coupon Disclosure. Zero coupon bonds are disclosed in the Schedule of Investments at a rate reflecting the actual return.
Combined Accounts. The combined financial statements have been presented in USD which is the Company's designated currency and represent

the total financial statements of the different sub-funds. Sub-funds stated in currencies other than USD have been converted at exchange rates ruling
at the period-end.

3. Investment Management Fees and Other Transactions with the Investment Manager or its Affiliates

FIL Fund Management Limited ("FFML") earns a monthly investment management fee, calculated separately in respect of each sub-fund and accrued
daily in the reference currency of the sub-fund, at annual rates disclosed in the table below:

Maximum annual investment

Sub fund name / Class of Shares management fee
Equity, Bond Funds
A, E Shares 1.50%
| Shares 1.05%
W, Y Shares 1.00%

During the period ended 31 October 2025, the sub-funds invested in Fidelity ILF - The US Dollar Fund - A-ACC-USD which have its management fees
capped at 0.25% per annum. These fund shares are included in the Schedule of Investments.

Others

FFML may waive any or all of its fees in respect of any sub-fund at its discretion from time to time. FFML bears all expenses incurred by it and its
affiliates and advisers related to services performed by it for the Company. Brokerage commissions, transaction charges and other operating costs
of the Company are payable by the Company. There were no transactions of the Company traded through connected brokers during the period.
There were no brokerage commissions paid to connected brokers during the period ended 31 October 2025. FFML from time to time executes certain
portfolio transactions to selected brokers who agree to repay a portion of commissions from such transactions to offset Company expenses, but no
such transactions were executed during the period.

FFML uses supplemental research in the course of its work for the Company and other clients provided by brokers through whom the Investment
Manager executes transactions for the Company and other clients. All dealing commission paid by the Company and other clients on trades with
brokers account only for the costs of executing the trade. However for funds where FFML sub-advises to a firm outside of the wholly owned FIL Limited
group in other jurisdictions such as the United States or Canada, soft commissions may be used to pay for services in line with applicable local
regulations. All supplemental research used by the Investment Manager is valued and paid for separately from execution and other relationships
with brokers in accordance with regulations.

The Company participates in the Investment Manager's interfunding programme whereby Fll's traders, on occasion, identify situations where an
account or sub-fund managed by FIL is buying the same security that another account or sub-fund wld be in
the interests of both accounts to execute a transaction between them rather than in the mark AN ad. As at
31 October 2025, there was no interfunding. A MAR[A AYALA CASELLAS
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4. Securities Lending

As at 31 October 2025, the Company did not lend securities. During the period ended 31 October 2025, the Company paid USD 79 to the securities
lending agent in relation to the securities lent. With respect to securities lending transactions, the Company will generally require the borrower to

post collateral representing, at any time during the lifetime of the agreement, at least 105% of the total value of the securities lent.

Brown Brothers Harriman has stopped their agent lender services on 31 August 2025.
The total income from securities lending is split between the sub-fund and the securities lending agent.
The sub-fund retains 90% of income and the agent lender retains 10%.

The analysis of income on securities lending for the period was as follows:

Sub-fund name Currency Gross Income  Operational Cost Net Income
Transition Materials Fund usb 791 79 712
5. Taxation

The Company is not liable to any Luxembourg taxes on income or on realised or unrealised capital gains, nor to any Luxembourg withholding tax.

The sub-funds are subject to an annual subscription tax of 0.05%, calculated and payable quarterly on the net assets of the sub-funds on the last day
of each calendar quarter. The reduced tax rate of 0.01% per annum of the net assets will be applicable to classes of Shares which are only sold or
held by institutional investors within the meaning of Article 174 of the amended Law of 17 December 2010. Capital gains, dividends and interest on
securities may be subject to capital gains and withholding taxes or other taxes imposed by the country of origin concerned and such taxes may not

be recoverable by the Company or its Shareholders.

6. Equalisation

Income equalisation arrangements are applied to all share classes (accumulating and distributing), across all sub-funds. For distributing shares,
these arrangements are intended to ensure that the income per share which is distributed in respect of a distribution period is not affected by

changes in the number of shares in issue during that period. The calculation of equalisation is based on net investment income.

7. Dividend Payments
The following dividend payments were made during the period ended 31 October 2025:

Sub-fund name Div per Share Ex-div date Sub-fund name Div per Share Ex-div date
Blue Transition Bond Fund A-DIST Shares (USD) 0.1757 01-Aug-2025 Global Discovery Fund A-MCDIST (G) Shares (USD) 0.0348 01-Aug-2025
Blue Transition Bond Fund A-MINCOME (G) Shares (USD) 0.0287 01-May-2025 Global Discovery Fund A-MCDIST (G) Shares (USD) 0.0360 01-Sep-2025
Blue Transition Bond Fund A-MINCOME (G) Shares (USD) 0.0287 02-Jun-2025 Global Discovery Fund A-MCDIST (G) Shares (USD) 0.0357 01-Oct-2025
Blue Transition Bond Fund A-MINCOME (G) Shares (USD) 0.0287 01-Jul-2025 Global Future Leaders Fund I-DIST Shares (EUR) 0.0177 01-Aug-2025
Blue Transition Bond Fund A-MINCOME (G) Shares (USD) 0.0287 01-Aug-2025 Social Bond Fund A-DIST Shares (USD) 0.3031 01-Aug-2025
Blue Transition Bond Fund A-MINCOME (G) Shares (USD) 0.0287 01-Sep-2025 Social Bond Fund A-MINCOME Shares (USD) 0.0217 01-May-2025
Blue Transition Bond Fund A-MINCOME (G) Shares (USD) 0.0287 01-Oct-2025 Social Bond Fund A-MINCOME Shares (USD) 0.0217 02-Jun-2025
Blue Transition Bond Fund Y-DIST Shares (USD) 0.1984 01-Aug-2025 Social Bond Fund A-MINCOME Shares (USD) 0.0217 01-Jul-2025
Global Discovery Fund A-MCDIST (G) Shares (HKD) 0.0317 01-May-2025 Social Bond Fund A-MINCOME Shares (USD) 0.0217 01-Aug-2025
Global Discovery Fund A-MCDIST (G) Shares (HKD) 0.0337 02-Jun-2025 Social Bond Fund A-MINCOME Shares (USD) 0.0217 01-Sep-2025
Global Discovery Fund A-MCDIST (G) Shares (HKD) 0.0350 01-Jul-2025 Social Bond Fund A-MINCOME Shares (USD) 0.0217 01-Oct-2025
Global Discovery Fund A-MCDIST (G) Shares (HKD) 0.0351 01-Aug-2025 Social Bond Fund Y-DIST Shares (USD) 0.3459 01-Aug-2025
Global Discovery Fund A-MCDIST (G) Shares (HKD) 0.0361 01-Sep-2025 Sustainable Global Corporate Bond Fund A-DIST Shares (USD) 0.3139 01-Aug-2025
Global Discovery Fund A-MCDIST (G) Shares (HKD) 0.0357 01-Oct-2025 Sustainable Global Corporate Bond Fund Y-DIST Shares (USD) 0.3506 01-Aug-2025
Global Discovery Fund A-MCDIST (G) Shares (SGD) (SGD/USD 0.0031 01-May-2025 US Dollar Corporate Bond Fund A-DIST Shares (EUR) 0.4477 01-Aug-2025
hGT(oszldl?)iscovery Fund A-MCDIST (G) Shares (SGD) (SGD/USD 0.0033 02-Jun-2025 US Dollar Corporate Bond Fund A-DIST Shares (USD) 0.4374 01-Aug-2025
hGeIgg:IdI%iscovery Fund A-MCDIST (G) Shares (SGD) (SGD/USD 0.0034 01-Jul-2025 US Dollar Corporate Bond Fund E-DIST Shares (EUR) 0.4029 01-Aug-2025
hGTgSc?IdI)Discovery Fund A-MCDIST (G) Shares (SGD) (SGD/USD 0.0034 01-Aug-2025 US Dollar Corporate Bond Fund I-DIST Shares (USD) 0.4992 01-Aug-2025
hGT(oszldl?)iscovery Fund A-MCDIST (G) Shares (SGD) (SGD/USD 0.0035 01-Sep-2025 US Dollar Corporate Bond Fund I-QDIST Shares (GBP) 0.0102 01-May-2025
hGeIgg:IdI%iscovery Fund A-MCDIST (G) Shares (SGD) (SGD/USD 0.0035 01-Oct-2025 US Dollar Corporate Bond Fund I-QDIST Shares (GBP) 0.0099 01-Aug-2025
hGTgSc?IdI)Discovery Fund A-MCDIST (G) Shares (USD) 0.0318 01-May-2025 US Dollar Corporate Bond Fund W-QDIST Shares (GBP) 0.0096 01-May-2025
Global Discovery Fund A-MCDIST (G) Shares (USD) 0.0335 02-Jun-2025 US Dollar Corporate Bond Fund W-QDIST Shares (GBP) 0.0095 01-Aug-2025
Global Discovery Fund A-MCDIST (G) Shares (USD) 0.0347 01-Jul-2025 US Dollar Corporate Bond Fund Y-DIST Shares (USD) 0.4757 01-Aug-2025

ANA MARIA AYALA CASELLAS
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8. Cash Balances held at Brokers

As at 31 October 2025, there were outstanding margin deposits and cash collaterals in the form of cash balances held at brokers which have been
included in the Cash at banks and brokers amount shown in the Statement of Net Assets. The following table discloses the breakdown of margin
cash deposits held at brokers, by sub-fund, as at 31 October 2025:

Cash at Cash at
Sub-fund name Currency brokers Sub-fund name Currency brokers
Blue Transition Bond Fund usb 354,747 Sustainable Global Corporate Bond Fund usb 586,354
China Onshore Bond Fund CNY 846,612 US Dollar Corporate Bond Fund usb 181,529
Social Bond Fund UsD 448,815
9. Commitments on Derivatives
The total commitments by category of financial derivative instruments as at 31 October 2025 amount to:

Credit Default Forward Foreign
Sub-fund name Currency Swaps Exchange Contracts Futures
Blue Transition Bond Fund UsD 855,124 27,498,751 13,264,301
China Onshore Bond Fund CNY - 234,654,691 -
Focused Stock Fund usD 65,959
Global Discovery Fund usb - 713,613 -
Social Bond Fund usb 1,460,760 25,964,868 13,278,210
Sustainable Global Corporate Bond Fund usD 2,186,527 76,224,487 19,915,610
Transition Materials Fund uUsD - 72,663 -
US Dollar Corporate Bond Fund uUsD 781,320 9,111,202
Interest Rate

Sub-fund name Currency Swaps
Blue Transition Bond Fund usb -
China Onshore Bond Fund CNY 26,200,000
Focused Stock Fund usb -
Global Discovery Fund usb -
Social Bond Fund uUsD 461,200
Sustainable Global Corporate Bond Fund usb 317,075
Transition Materials Fund usb -
US Dollar Corporate Bond Fund usb

Commitments are calculated in accordance with ESMA guidelines 10/788.

10. Statement of Changes in Investments

A list for each sub-fund, specifying for each investment the total purchases and sales which occurred during the period under review, may be
obtained free of charge from the Registered Office of the Company or from any of the companies registered as Distributors of the Company. It is
possible to receive information about the full holdings of the sub-funds in which you invest, at any point in time during the period. This is available
upon request, by contacting your usual Fidelity Representative.

11. Rates of Exchange

The USD exchange rates as at 31 October 2025 are noted below. For the Chinese Renminbi currency, please note that the offshore rate is applied.
RMB is a colloquial reference to the Chinese Renminbi, which is also know internationally as the Chinese Yuan ('CNY'). Whilst the CNY is traded both
onshore in China and offshore (primarily in Hong Kong), it is the same currency although currently traded at different rates. The offshore rate for
trading CNY is generally referred to as 'CNH'. The CNH rate will be used when determining the value of the Shares of a fund as well as for hedging
purposes and should be read as the base currency of China Onshore Bond Fund in the whole report.

Currency Exchange rate  Currency Exchange rate
Australian dollar (AUD) 1.528935 Mexican peso (MXN) 18.57
Brazilian real (BRL) 5.37865 New Zealand dollar (NZD) 1.748099
Canadian dollar (CAD) 1.40185 Norwegian krone (NOK) 10.12705
Chinese renminbi (CNY) 7.1243 Philippine peso (PHP) 58.85
Euro (EUR) 0.867303 Polish zloty (PLN) 3.6934
Hong Kong dollar (HKD) 7.77215 Pound sterling (GBP) 0.76176
Indian rupee (INR) 88.77125 Singapore dollar (SGD) 1.3019
Indonesian rupiah (IDR) 16,630 Swedish krona (SEK) 9.4987
Israeli shekel (ILS) 3.26335 Swiss franc (CHF) 0.8037
Japanese yen (JPY) 154.125 Taiwan new dollar (TWD) 30.741
Korean won (KRW) 1,424.75 Vietnamese dong (VND) 26,315
Malaysian ringgit (MYR) 4.188

12. Subsequent Events

The following classes of Shares were launched after the period ended 31 October 2025:

Sub-fund name

Class of Shares

Date of launch

Focused Stock Fund

Transition Materials Fund
US Smaller Companies Fund
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SE-ACC Shares (EUR)
SE-ACC Shares (USD)
SE-ACC Shares (GBP)

W-AC(

SE-ACt
SE-ACt
SE-ACt
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EU Securities Financing Transactions Regulation

The Securities Financing Transactions Regulation, which came into effect on the 13 January 2017, requires further transparency regarding the use of
securities financing transactions.

The company did not use any securities financing transactions during the period ended 31 October 2025.

Assets engaged in securities financing transactions as at 31 October 2025

The company did not use any securities financing transactions except securities lending during the period ended 31 October 2025.

Collateral received for OTC derivatives

The collateral which consists of cash is held by the Custodian and is not reflected in the financial statements. As at 31 October 2025, no collateral
has been received for OTC derivatives.

Analysis of collateral received for OTC derivatives as at 31 October 2025

The collateral which consists of cash is held by the Custodian and is not reflected in the financial statements. The collateral has not been reused.
There are no restrictions on the reuse of collateral. As at 31 October 2025, no collateral has been received for OTC derivatives.

Collateral Granted

All collateral granted by the Company is held in segregated collateral accounts.

Return and cost of securities financing transactions

The return (dividend income and realised and unrealised gains and losses as well as securities lending fees) and costs of the securities financing
transactions for the period ended 31 October 2025 are as follows:

Return of the % of Total Cost of the
Sub-fund name Currency  Asset Type sub-fund Return sub-fund % of Cost
Transition Materials Fund usb Securities Lending 712 90.00 - -
Return of the % of Total Return of the Investment % of Total
Sub-fund name Currency  Asset Type Third Party Return Manager Return
Transition Materials Fund usb Securities Lending 79 10.00 0 0.00

For Hong Kong residents only

The Manager and/or the Investment Manager may enter into trades for the account of a Sub-Fund with: (i) the accounts of other clients managed by
the Manager, the Investment Manager or its affiliates; or (ii) their house accounts (i.e., accounts owned by the Manager, the Investment Manager or
any of its connected persons over which it can exercise control and influence) ("cross-trades"). Such cross-trades will only be undertaken in
accordance with the relevant requirements promulgated by the relevant authorities. During the period ended 31 October 2025, the Company did not
enter into any cross trade.

List of sub-investment manager
The following table discloses the breakdown of the sub-investment managers by sub-funds for the period under review.

Sub-fund name Sub-Investment Manager

Blue Transition Bond Fund FIL Investments International

China Onshore Bond Fund FIL Investment Management (Hong Kong) Limited
FIL Investment Management (Singapore) Limited

Focused Stock Fund FIAM LLC

Global Discovery Fund FIAM LLC

Global Future Leaders Fund FIL Investment Management (Australia) Limited

Social Bond Fund FIL Investments International

Sustainable Global Corporate Bond Fund FIL Investments International

Transition Materials Fund FIL Investments International

US Dollar Corporate Bond Fund FIL (Luxembourg) S.A. - Ireland Branch
FIL Investments International

US Smaller Companies Fund FIAM LLC

ANA MARIA AYALA CASELLAS
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Registered Office
Fidelity Funds 2

2a, rue Albert Borschette
B.P. 2174

L-1246 Luxembourg

Grand Duchy of Luxembourg

Management Company
FIL Investment Management
(Luxembourg) S.a r.l.

2a, rue Albert Borschette

B.P. 2174

L-1246 Luxembourg

Grand Duchy of Luxembourg

Investment Manager

FIL Fund Management Limited
Pembroke Hall

42 Crow Lane

Pembroke HM19

Bermuda

Custodian & Depositary
Brown Brothers Harriman
(Luxembourg) S.C.A.

80, route D'Esch

L-1470 Luxembourg

Grand Duchy of Luxembourg

General Distributor

FIL Distributors

Pembroke Hall

42 Crow Lane

Pembroke HM19

Bermuda

Telephone: (1) 441 297 7267
Fax: (1) 441 295 4493

Share Distributors

FIL Distributors International Limited
PO Box HM670

Hamilton HMCX

Bermuda

Telephone: (1) 441 297 7267

Fax: (1) 441 295 4493

FIL Investments International
Beech Gate

Millfield Lane

Lower Kingswood

Tadworth Surrey KT20 6RP
United Kingdom

(Authorised and regulated in the UK by the

Financial Conduct Authority)
Telephone: (44) 1732 777377
Fax: (44) 1732 777262

FIL Pensions Management
Beech Gate

Millfield Lane

Lower Kingswood

Tadworth Surrey KT20 6RP
United Kingdom

Telephone: (44) 1732 777377
Fax: (44) 1732 777262

FIL (Luxembourg) S.A.

2a, rue Albert Borschette

B.P. 2174

L-1246 Luxembourg

Grand Duchy of Luxembourg
Telephone: (352) 250 404 2400
Fax: (352) 26 38 39 38

FIL Investment Services GmbH
Kastanienhohe 1

D-61476 Kronberg im Taunus
Germany

Telephone: (49) 6173 509 0
Fax: (49) 6173 509 4199

FIL Gestion

21 avenue Kléber

75784 Paris Cedex 16
France

Telephone: (33) 1 7304 3000

FIL Investment Management
(Hong Kong) Limited

Level 21

Two Pacific Place

88 Queensway

Admiralty

Hong Kong

Telephone: (852) 26 29 2629
Fax: (852) 2629 6088

FIL Investment Management
(Singapore) Limited

8 Marina View

No. 27-01 Asia Square Tower 1
Singapore 018960

Telephone: (65) 6511 2200 (general)
Fax: (65) 6536 1960

Registrar, Transfer Agent,

Administrative Service Agent and

Domiciliary Agent

FIL Investment Management
(Luxembourg) S.a r.l.

2q, rue Albert Borschette

B.P. 2174

L-1246 Luxembourg

Grand Duchy of Luxembourg

Representative & Paying Agent for

Austria

FIL (Luxembourg) S.A.

2q, rue Albert Borschette

B.P. 2174

L-1246 Luxembourg

Grand Duchy of Luxembourg
Telephone: (352) 250 404 2400
Fax: (352) 26 38 39 38

Representative for Denmark
FIL (Luxembourg) S.A.

2q, rue Albert Borschette

B.P. 2174

L-1246 Luxembourg

Grand Duchy of Luxembourg
Telephone: (352) 250 404 2400
Fax: (352) 26 38 39 38

Representative for Norway
FIL (Luxembourg) S.A.

2q, rue Albert Borschette

B.P. 2174

L-1246 Luxembourg

Grand Duchy of Luxembourg
Telephone: (352) 250 404 2400
Fax: (352) 26 38 39 38

Representative for Singapore
FIL Investment Management
(Singapore) Limited

8 Marina View

No. 27-01 Asia Square Tower 1
Singapore 018960

Telephone: (65) 6511 2200 (general)
Fax: (65) 6536 1960
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Representative for Sweden
FIL (Luxembourg) S.A.

2q, rue Albert Borschette

B.P. 2174

L-1246 Luxembourg

Grand Duchy of Luxembourg
Telephone: (352) 250 404 2400
Fax: (352) 26 38 39 38

Representative & Paying Agent for
Switzerland

BNP PARIBAS

Paris, Zurich branch

Selnaustrasse 16

CH-8002 Zirich

Switzerland

Representative for the United
Kingdom

FIL Pensions Management

Beech Gate

Millfield Lane

Lower Kingswood

Tadworth Surrey KT20 6RP

United Kingdom

Telephone: (44) 1732 777377

Fax: (44) 1732 777262

Cabinet de révision agréé
Deloitte Audit

Société a responsabilite limitée
20 Boulevard de Kockelscheuer
L-1821 Luxembourg

Grand Duchy of Luxembourg
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